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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., Indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, August 12, have 





























been $789,490,065, against $929,268,982 last week and 

$990,972.905 the corresponding week of last year. 
OLRARINGS. Week Ending August 12. 

Returns by Telegraph. 1893, 1892. Per Cent. 

$375,631,003 $448,€22,933 | —163 

55,297,262 70,750,884 —21°8 

38,886,114 47,897,656 —18°8 

10,392,259 13,152,524 —14°5 

64,318,049 79,947,009 —30°3 

13,427,173 20,737,802 —35°3 

New Orleans .....-. ccccceeee- 4,467,955 6,222,730 —14°5 

Seven ci‘ies, 5 days...... €552,419,905 $683,331,509 —19'l 

Other cities, 5 days..-........ 101,278,923 135,214,798 —24°4 

Total all cities, 5 days.... $653,6°8,828 $818,546,307 —20°1 

All cities, 1 day............... 135,721,237 172,426,598 21-2 

Total all cities for week..) 789,490,065 $990,972,905 —20°3 

















The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 

Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, August 
9, a8 well as the comparative totals in 1892, are given below. 
The aggregate of exchanges shows a gain of nearly twenty-two 
millions of dollars over the previous week, fifteen millions of 
Which is outside of New York. Contrasted with the corres- 
ponding period of 1892, all but seven of the cities record 
Osses, and in the aggregate for the whole country there is a 

ase of 15 per cent. The most important percentages of 
decrease this week have been at Spokane, 82°5 per cent ; Den- 
ver, 80°1; Portland, Ore., 76; Memphis, 66°8; Birmingham, 65°8; 
Sioux City, 63:4; Louisville, 62°9; Helena, 62°8; Milwaukee, 
$2°2; Lexington, 58°7, and Seattle, 58 per cent. The heaviest 
| <p have been at Duluth, 25°8 per cent, and Binghamton, 19 
nt. 
















































































































































Week Ending August 5, Week End’g July 29. 
1893. 1892. _[P. Cent. 1893. P. Cent. 
t 3 ' 
Now FOTB.cecerereeseeers 550,086,119} 607,351,766} —9-4| 543,589,578] +2°0 
es of — 
(Stocks... + -shares.)| (1,761,489)| (1,20.043)] (440 0)| (2.072,251)](4109°9 
(Grain. ...-+--bushels.)| (82,716,787, | (1¥;959,000,] (143-9)] (90:28 525)| tt $30) 
D.sesecccecececeseses| 82,208,492) 96,230,518] —14-a] 79,404,520 o 
4,713,000] 5.525.100 44-7] 4915000] yoo 
2,255,624 2,076,621 +1 1,814,088 +3°6 
1,536,618 1,450,974 459 1,493,642] 414-6 
1,399,420 1,358,826 +30 1,233.23 +5°4 
1,149,822) 1.221.885] —5:8} = 1/220.831] 444-7 
1,221,608 1,366,404] —i06 1,103,336) “_@-5 
607,822 785,062] 996 680,650] —49°8 
407.824 541,575] —947 393.535) —128 
596,922) = racoeeee rae 556,852 ped 
Total New England...) 95,501,039) 110,546,465)" —73 6] 92,218,625) ——y5 
Philadelphia.........++++| 63,899,417] €8,628,998] _¢-9] 59.136,438] _5-9 
PIttSDUFK.-++eeseeeeeeeee| 11,584,519) 14,824.28] —21-9) 12,975,083| 19-7 
Baltimore......cseses soee 14,195,859) 14,394,506 +07 12,979,554 +28 
BUfTalo.....-+0 ceceseeeees 7,295,827 8,781,617) —15-8 7,219,603 —5'2 
Washington...... eaccces 1 500.422 2,069,549] 27-5 1,317,964! —o16 
Rochester.. on 2,457,727 2,2'8,410) 108 1,383,649} 1868 
Syracuse.. 761,795 Y79SL | 92-3 11,728) 46-5 
Wilmington 4,095 963,392 —0" 59,25 —5'3 
Binghamton.. ee 297,000 249.7 +190 307,990; 4292-2 
Total Middle...........| 103,838,461; 113,113,810 —8'6| 96,921,733 =o 
CRICAZO..e.eeeeeeeeeeeseee| 76,427,755) 93.871,280] —ge9-7] 72,257,758) 01°93 
Cincinnati.. 9:503°750| 13,840:400| 31 4| 9'203'200| ~she 
Milwaukee. 2,713,121 7,171,178] —@2-z s 
Detroit... 4,368,823 8,037,479] —908 
Cleveland 4,737,319 5,477,622) ~135 
Columbus 2,761,500) 3,214,300) ~441 
Indianapoll 876,198 1.038.933} ~15°7 
Fia...... 1,511,012] 2.150.500] 997 
Grand Rapi 950,664 1,023,440 —32 
Lexington.. 228,159 552.476] —58°7 
Saginaw.. $27,147 528,663] —331 
AKTOD +. .cccceccccecsecees] = sevecees] = anevnene seas 
Springfield. 0... 155,326] 160,312] gg 
ay City*.....+- TOC 7 | (ieee oe a 
Camton®....ccce coccereces 134,197] = .nneneee ws fe 
Total Middle Western.| 106,600,779] 142,075,618) ~ —z5-u} 101,828,112) ~ —214 
Jan Francisco...........»| 11,636,542] 16,085,405) -—27-7]) 11,726,812) —g30°2 
G..ccccee eos 644,035 2,268,725} —760 920,010} —45°0 
1 ei 474344, 3,128.750] gg 0 535.281] —sa'o 
a ia 435,112 915,184 —52 5 432,937, —66°0 
Los Angeies.. ooo 722.910 773,153) = —7-1 591,119! 425°9 
Helena.. ..... 325,000 841,125] ~—628 509,000} —544 
spokane .... 140,153 $00,000} ~g§25 194,133} —50°0 
Great Falls...... 200,000 466,871) —57°2 210,000) —55°2 
Sioux Fails... 130,316 150,000} —13°2 125,08 —10°0 
Albuquerque’... 33,500] ws. oe 26.859 “eee 
Total Pacific...........| 14,608,415) = 23,454,211) 37-7) 16,145,350) —33°8 
Kansas City.......+sse0e 4,614,959 3 4,758,507] —453 
Minneapolis. 4,735,110 ) 4,559,325] —245 
Omaha.... eeceee 3,940,775) , 4 572,816] —13°2 
St. Paul. e 2,757,662 3,438,925 1 
Denver.... . 1,016,950) 1,169,915] —74°3 
Duluth...... 1,761,280 1.581.553] +4+17-0 
8t. Joseph..... 1,117,351 1,100,000] —22°6 
Sioux City..... 353,973) 381,013] —54°9 
Des Moines 695,115 510,807] —42°0 
Lincoln.. $9.532) 382,290] —20°9 
‘Vichita 339,618 367,617], —31°2 
Topeka.. 356,551 $29,010) —85 
Fremont. a 9,60 +23°5 
Hu: chinson oe oe cose 70,000} —10°0 
Springfield, Mo.t. ogeceees Pars rere sees 
MOTEMES®. cccccce so cecee 33,023 os . secenmee aad 
Total Other Western..; 22,208,203) 40,934,497; —45 7| ~~ 23,334,032] —349 
8t. Louis. 16,861,857} 25.679.919} —g4'3} 15,701,413] —266 
New Orlea’ 6,130,557 6,726,972 - 89 5,759,585 —9'L 
Louisville.. 8,076,901 8,204,438)  —62°9 3.012.957] —d3°6 
1,518,602 1,636,360) —10°0 1,467,598 +65 
1,450,000 1,590,957 —s9 1,350,000] +413°7 
614,633) 1,847.333| ~—668 654, —64°5 
2,067,815 2,899,237)  —13"8 2,150,000] —109 
768,201 1,800,000, —57 3)" 677,111] —50°) 
912,515 1,150,541 —207 76 B52 —72 
711,341 1,135,000) —373 707,90 —17°6 
805,724 926.885) 66 807,405] +3°6 
680,687 684,004 —05 653,26 —5°0 
300,000 447,072| —32'9 259,076] —25°8 
325,000) 602,128} —460 300,000 72 
137,135 401,404) —658 320,708] —@4'°1 
ae 217,854 433,000} —49°7 96.950] —47°S 
Jacksonville. .. ° 144 265,000; — —26 *315,766 sss 
Total Southern........| 36,896,906) 56,070,526) —54 2) 34,932,109] —259 
Total all......se0+sseeee) 929,268,982) 1,093,547,210) —15 0) 907,759,639 —62 
Outside New York....| 379,152,803] 486,195,424| ~—22-0] 361,370,061] —162 
Montreal ......... eee) 12,827,642) 11,426,868) +412°2) 19.575.290] —123 
Toronto eee 6,591,474 100,000 +16 6 050,712} —15'1 
Halifax ... ° 1,381.555 1,384,325 -—02 1,060,943] —130 
Hamilton eee 729,811 814.206) —104 614,181 —14 
Total Canada>......... 20830502! 19,435.40 ‘F2' 17201126) —12° 











* Not included ia totais, 
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See pages 265, 266, 267, 265 and 269 for oux State 
and City Department. 

All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages. 








THE FINANCIAL SITUATION. 


Other than the President’s Message and the meeting 
of Congress, which we have remarked upon in a subse- 
quent column, the premium on gold and currency that 
has prevailed has been the important topic. This fea- 
ture in the situation we referred to last week when it had 
developed only very moderate proportions. From that 
beginning, however, the demand for currency gradually 
grew more urgent, the premium rising as high even as 5 
per cent, disclosing a marked scarcity of currency, not 
alone in this city but very noticeable at Philadelphia 
and Boston in the East and at Chicago and other 
centers in the West. All kinds of currency were in re- 
quest, including even standard silver dollars. Foreign 
bankers also report that 1} to 2 per cent was paid for 
gold to arrive. Of course, the gold import movement 
has been affected by these operations, which in turn 
have raised foreign exchange rates materially, since the 
premium paid raises the par of exchange and conse- 
quently the point at which gold can be imported at a 
profit. Thursday, however, there were decided indi- 
cations that the transactions in currency had culmi- 
nated. On that day the supply was increased by large 
offerings and the demand slackened. Yesterday the 
same conditions continued to prevail, and the premium 
on currency dropped to 14@2 per cent. 

Nothing could better illustrate the utter and general 
loss of confidence than this disappearance of paper 
money. Every one was satisfied that gold was being 
hoarded and would go on being hoarded so long as the 
conditions remained as they were. The uninterrupted 
and increasing export of that metal and the continu- 
ance of the silver bullion purchases which were forcing 
the outflow would obviously lead to that result. Like- 
wise recent evidence of the truth of the assumption may 
be found in the national bank returns under the late 
call of July 12, 1893, which we have been receiving 
from Comptroller Eckels and for two or three weeks 
publishing comparative statements of. All the returns 
thus far received record a very large loss of gold—larger 
than can be accounted for by the exports and transfers 
to the Government. So natural and logical an opera- 
ation can cause no surprise. But hoarding currency is 
another affair altogether. No doubt, with the excep- 
tion of amounts taken by speculators, the withdrawals 
have been in the main the work of the more ignorant 
classes, who really have no clear notion of the actual situa- 
tion. They have read and heard everywhere of the large 
outtlow of gold money and without possessing any dis- 
tinct idea of the cause for the outflow, the fact has ex- 
cited their fears and led them to hold on to the currency 
given them in payment for wages or obtained in other 
ways, this currency being the only form of money they 
receive. 

Disturbed confidence in the measure of values must 
always develop after much the same fashion. It first 
affects the more timid among the better informed, and 
from that beginning gradually widens until the whole 
body of men of all degrees of intelligence, each accord- 
ing to his light and opportunities and in his own field, 





isled by the same influence to hoard every device bearing 
the common name of money. Of course when this spirit 
develops among the less intelligent all discrimination js 
at an end. Consequently the present situation can be no: 
marvel. It will soon begin to right itself. Indeed, the. 
currency speculation seems to have culminated already, 
as we have stated above. But until Congress begins to 
show pretty clearly what is to be the outcome of the 

repeal bill, it is hardly possible to look for a sufficient 
return of paper money to the banks to restore the- 
normal currency conditions. In the meantime the 
large arrivals of gold from Europe must do much to. 
re-establish confidence. The imports this week have 

been 134 million dollars, and further large amounts are 
afloat. Our private cable gives the amount withdrawa 
for the United States from the Bank of England during 
the week ending Thursday at £1,951,000. 

The money market has remained very much as reported 
last week. On call, money has been loaning at 6 and 2 per 
cent, averaging about 5 per cent, while renewals have 
been at 6 per cent; banks and trust companies are not 
loaning. The supply, however, is abundant, mainly be- 
cause of an indisposition on the part of capitalists to place 
their money for fixed periods, and although there is an 
urgent demand for time contracts the supply is insig- 
nificant, notwithstanding liberal commissions are offered 
for any date from thirty days to four months. Nothing 
has been done in commercial paper. If those houses 
who have notes maturing can obtain an extension, that 
will supply the present need, no new accommoda- 
tion being asked for. By advancing the rate on renew- 
als of loans the banks have this week had some country 
loans paid off, but they are not yet in a condition to ac- 
commodate their city customers. Clearing House cer- 
tificates now outstanding are $37,015,000. 

The only feature in Europe this week has been the 
advance in the Bank of England miminum rate of 
discount to 4 per cent after the price of gold coin had 
been moved up to 76 shillings 10 pence per ounce. 
Yesterday the Bank of Germany also raised its rate, 
advancing to5 percent. Thecable reports discounts of 
sixty to ninety day bank bills in London 4}@4$ per 
cent. The open ma-ket rate at Paris is 24 per cent, 
at Berlin it is 44 per cent, and at Frankfort 4% 
per cent. According to our special cable from 
London the Bank of England lost £2,290,708 bullion 
during the week and held at the close £25,232,459. 
Our correspondent further advises us that the loss was 
due to imports from the Continent of £136,000 and 
from Australia of £100,000, to exports to the United 
States of £1,951,000, to Canada of £55,000 and to 
Turkey of £50,000, and to shipments to the interior of 
Great Britain of £471,000. 

Our foreign exchange market has been almost 
entirely dominated this week by the premium on gold 
in transit and by the advance in the open market and 
the official discount rate in London. The premium 
upon gold enhanced the value of the metal in New 
York, so as to make possible, if not profitable, the im- 
port of gold. This was true although on Thursday 
rates for sight bills and cable transfers were not only 
above the normal gold-importing point, but very near 
that at which gold has been exported. The premium 
here on gold ranged, as already stated, from 14 to? 
per cent after Tuesday, the average being equal to 
about 7 to 8} cents per pound sterling, but on Thurs- 
day afternoon there were indications of a smaller pre- 
mium, and yesterday afternoon the best bid for gold was 
one half of one per cent, with offerings at one per cent. 
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The arrivals of gold during the week have been on 
the Umbria, $1,530,000; the two Havana steamers, 
$296,000; by the Saale, $580,000; by the Majestic, 
$1,780, 000 ; by the Spree, $4,248,750; by the Norman- 
nia, $4,500,000 ; and from Canada, $600,000—making 
$13,534,750. Posted rates for sterling have fluctuated 
widely from day to day, and yesterday with the drop in 
the premium on gold the market became utterly de- 
moralized. Perhaps the best indication of the course of 
rates during the week is furnished by the following, 
showing the daily changes by leading drawers. 
Fri., Mon., Rhy | Soe Thurs.  Fri., 


Aug. a Aug. 7. Aug ug. 10. Aug. VW. 
Brown Bros....{Signts.. 485° &56¢-6 805-716 a8 ie S878 
Bering. a Co.islnten., 485" 88° 86 «BT BBG 
sy i, ahaa 18h, SMS, SS REM Be abe 
myketn, iggde: 2804 AE Bas BN AB 
Canaan Tank 26 days. . 85 888k i 
Heldelbach tee Slant, fone So «6 Baer Saee SO “7M 


The market closed unsettled and weak yesterday, 
with rates for actual business 4 80 to 4 81 for sixty- 
days, 4.85 to 4854 for sight, 4 86 to 4 864 for cable 
transfers, 4 79 to 4 794 for prime and 4 784 to 4 79 for 
documentary commercial bills. 

The report of the Agricultural Bureau at Wash- 
ington issued Thursday afternoon shows a pretty 
general decline in the condition of the crops of the 
country since the 1st of July, caused mainly by 
drought. In the case of spring wheat, the condition 
the 1st of August is reported only 67, as against 74:1 
the 1st of July and 87:3 the 1st of August last year. 
As the winter-wheat condition the previous month had 
also been reported very much lower than in 1892, a 
smaller aggregate wheat crop this year than last is 
therefore beyond question. But as we have remarked 
on previous occasions, a reduced wheat yield the present 
year will cause no uneasiness, since such large supplies 
have been carried over from the last crop. The 
Department likewise reports a decline of 10 points in 
the condition of oats, which is now given as only 78°3 
against 86°2 a year ago. 

Most interest, however, centres in the condition of 
corn, as that crop transcends every other in import- 
ance. A decline of a little over 6 points is reported 
for the month, but the average still stands compara- 
tively high, being given as 87. The average is also 
above that for the corresponding date last year, when 
the condition the lst of August was only 82°5. The 
following shows the averages for all the principal crops 
the 1st of the month for several years past. 


August 1, 1893. 1892. 1891. 1890. 1889. 1888. 1887. 
Rains otetsieitiiinsiis 87°70 82°5 90°8 73'3 94°8 95°5 805 
Spring wheat.. 7°0 87°3 95°5 &3°2 81°2 87°3 73°38 
Spring — 12. 78° 89°8 89°6 86'8 935°4 91°4 84°6 
Oats paKenson Te 86°2 89°5 7O'L 92:3 91°7 85'6 
Barley... Sh aarempeceniiet 846 911 93°8 82°8 90°6 89'4 86°2 
Potatoes........... 86°0 86°8 96°5 774 94°3 93°2 80°8 
itch decided 80°4 82°3 88°9 89'5 89'3 87'3 93°3 
Tobacco ..........- 82°2 88°8 88°5 69 2 84:4 86'1 731 
ie 89'S 93°2 90°9 93°6 94°5 ata 806 
Buckwheat. ....... 88°8 92°9 97°3 90°1L 952 927% 93°3 


With regard to corn the Bureau makes a remark 
which is decidedly important at this juncture. It says 
that while in some parts of the country continued dry 
weather has injured the crop beyond recovery, “‘it is 
nevertheless true as to the larger portion of the area 
devoted thereto, that improvement is not only possi- 
ble, but with a sufficient rainfall through the month of 
August will be assured.” When now it is added that 
during the last two days rains have fallen in many of 
the Western States, the outlook can not be regarded as 
altogether discouraging. Itisinteresting to note further- 
more that in two rather important corn-producing States 
the condition of corn improved during July. Iowa is 


one of these States, its condition being given as 102, and 
Missouri is another, the condition for that State being 
given as 95. ‘T'wo or three other but less important 
corn-producing States also show an improvement for 
the month. The averages for the principal States for 
a number of years are shown in the following. 

CONDITION OF CORN. 








1s93. | 1892, 1891. | 1890. | 1889. 

| — || =) SO” 
‘iieten. = a = a 4 a a] a |e a 
> F,/s!iF si Fi | FF) 8) F 
ee eS. ES ae. SP 
Mlinois.... 81 92 | 73| 70) 88| 96 7197 | 90| 82 
Iowa.....,102 98 | 79] 75 90, 94) 85/95 }100) 95 
Missouri... 95 92) 83| 75{ 87| 88 | 72/93 | 96 92 
Karsas.... 82, 93 81] 81 | 88 | 82/ 43/93 |102/| 97 
Indiana... 79 | 96 74; 72} 88| 95| 70/94 | 87| 81 


| 

} 
Nebraska., 84} 94; 80| 84/ 89 | 90] 69; 91 101 | 98 

i 

} 

| 

| 


Ohio.....| 85 | 93 | 81] 80] 98 /| 93! 66! 85 87 | 81 
Michigan., 94 94 | 73 | 73] 871 91) 76 | 89 76 | 70 
Wisconsin) 98 | 95 | 79 | 67); 85 87] 88 | 94 f 83] 83 


Minnes’ta| 101! 97| 80] 77! 88! 90| 96; 98 | 92; 87 
Texas ....| 75 89 | 94 95 93 | 95 76 | 90 99 98 
Tennessee) 86 | 92 92] 92 | 96! 96} 72] 90 98 | 92 
Kentucky; 86 | 90 | 90| 90| 95 95! 67] 87 | 97] 90 
wee, 81; 88 | 86; 99 | 94); 93 | 84] 91 90 | 88 


Av’zeU.8.| 87-0) 93°2 | 82-5811 190-8 92-8) 73:3] 931| 948] 903 

With the exception of the four States last mentioned, 
the averages in the foregoing for the present year, it 
will be seen, are all higher than *for the same date last 
year. 

A rather important event this week has been the 
abrogation of the lease of the Lehigh Valley to the 
Philadelphia & Reading. What effect this step will 
have on the futureof the Reading it is difficult to say 
at this time. The action has been followed by the 
resignation of Mr. Wilbur of the Lehigh Valley from 
the Reading board of receivers, and the appoint- 
ment of Mr. John Lowber Welsh in his place. 
Another important event has been the action of the 
Union Pacific management with reference to the pay- 
ment of the 8 per cent sinking fund bonds of the com- 
pany which fall due the 1st of September. Rumors 
had been current that the company would find it diffi- 
cult to take care of this debt. Official announcement 
has now been made that part of the issue is to be paid 
out of cash held by the sinking fund trustees, while 
the rest (amounting only to about $3,800,000) is to be 
extended at the present rate of interest for a term of 
years. As the bonds are well secured and the offer is 
an advantageous one, it will no doubt be readily 
accepted. The Illinois Central audited return of 
earnings for the month of June has been issued this 
week, and is very favorable, there being a gain in gross 
of $346,581 and in net of $394,343 as compared 
with the corresponding month last year. For 
the month of July estimated gross shows an 
increase of $283,683. The West Virginia Central & 
Pittsburg for July reports an increase of $5,866 in gross 
earnings and an increase of $2,306 in net earnings; the 
Georgia Railroad for the same month has lost $22,343 
in gross and $11,034 in net, and the San Francisco & 
North Pacific has lost $10,170 in gross and $11,578 
in net. The Mexican National for June reports gross 
of $331,160, against $325,523, and net of $111,013, 
against $118,203, the figures being stated in Mexican 
currency. The Minneapolis & St. Louis for June has 
net of $49,687, against $60,098; the Denver & Rio 
Grande $316,007, against $315,841; the Wabash $281,- 
125, against $302,055, and the Philadelphia & Erie 
$212,973, against $84, 403. 

If, as has been stated in some of the newspapers, 
supplies of coal in the West and Northwest are unusu- 
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them. We have received this week the statement of 
the amount of freight passing through the St. Mary’s 
Falls or “‘Soo” canal during the month of July, and 
find that aggregate tonnage east bound and west 
bound was heavier than for the same month last year, 
notwithstanding a considerable falling off in the iron 
ore shipments asa result of the diminished demand 
and depression in the iron trade. The increase has 
been very largely in the coal shipments, which reached 
618,021 tons in July, 1893, against only 542,003 
tons in July, 1892. Aggregate tonnage of all kinds 
passing through the canal in Jaly, 1893, was 2,017,183 
tons, against 1,926,210 tons in July, 1852. The west- 
bound shipments increased from 599,971 to 719,421 
tons, coal being the main item in the same, while east- 
bound shipments fell off from 1,326,239 tons to 1,297 
762 tons ; more than the whole of the falling off in the 
latter occurred in the iron ore shipments, which were 
only 836,327 tons in 1893 against 932,706 tons in 
1892. The} flour and grain shipments were much 
heavier than last year, 1,042,845 bbls. of flour passing 
through in July, 1893, against only 792,289 bbls. in 
1892, and 4,881,064 bushels of wheat against 4,556,785 
bushels. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





Net Interior 
Movement. 


Received by | Shipped by 


Week Ending Avg. 11, 1893. 
N.Y. Banks.|N. Y. Banks. 




















Currency “$1,622,000| $4,233,000 Loss $2,6!1 000 
Gold. 394.000] 2,891,000|Loss. 2,497,000 
Total gold and legal tenders....| $2.016,000| $7,i 24,000 000 Los. ee 108.( 000 





Result with Sub-Treasury operations and gold exports. 





Week ending Aug. 11, 1593, Into Out of Ne’ Change in 
£ ‘ju00 Banks, Banks. | Bank Holdings. 


$2,016,000] $7,124,000 J.oss $5,103,000 
Sub-Treas. oper. and gold imports..| 17,000,000 11,300,000 | Gain 5,700,000 


Total gold and legal tenders.....|$19,0' 6,0001$18,424,000 Gain. $592,000 


Bullion holdings of European banks. 





Banks’ interior movement, as above 























yA 
Bank of Aug. 10, 1893, awy. 11, 1892, ? 
Gold. Stiver. | Total. Gold. Silver. { Totui. 
& 2 a £ s | s 
England.......| 25,232,459] ..........| 25,232,459] 26,749,917) . | 26,719,947 
France........ 68,723,528 51, 006,090 119,723,018] 66,433,597 51, ‘820, 761/118,254,348 
Germany..... $0,282,000]10,094,000} 40,576.00] 36,725,250|12,241,750| 48,967,0u0 


Aust.-Hung’y| 10,684,000/16,372,000) 27,056,00(| 5,96%,900/16,847,000{ 22,813,000 


Netherlands..| 2,817,000] 6,978,000] 9,795,000] 3,218 006) 7,323,000] 10,541,000 
Nat.Belgium.| 2,780,667| 1,590,333) 4,171,00(| 2,966,667] 1,483,333, 4,450,000 
Bpain.......... 7,916,000] 6,399,000] 14,315,000] 7,596,000] (5,019, "000! 12,615,000 

















Tot. this week 148,435,654 2,239,428 |240,675,077| 149,655,451 04,734,844 244,390,205 
Tot. prev. w't! 150) 598.528 02.295.257'242.993.785' 148,588.117194,670.020 3413,258,13 

















PRESIDENT CLEVELAND'S MESSAGE TO 
CONGRESS. 

Public interest has this week centered upon the 
doings of Congress, that body having come together in 
extra session on Monday, and upon the President’s 
Message which was delivered on Tuesday to the Senate 
and House. Whocan recall among the critical situations 
our commercial history records such an occasion as ex 
ists to-day ? Many make comparison with other crises, 
more particularly with 1873. But there is no simili- 
arity except on the surface; the present emergency is 
unique, the only one of its kind. Note the condition 
of business and the attitude of all commercial classes 
throughout the country. Every eye to-day is fixed on 
Washington. Nota hope of real relief from any other 
source is indulged in by any one. Moreover, it is no 
mere figure of speech to say our industries are paralyzed; 
so far as we can remember, never did that word express 
so accurately the literal truth. Our industries are not 
moribund, they are not‘tinJa state of insolvency or ap- 


. 





proaching insolvency. Nothing of that kind explaing 
the idle spindles, the noiseless machinery, the stilled 
workshops—animation is suspended, that is all; the 
wheels of commerce are simply ont of action. Await- 
ing what? Is it liquidation or anything of that char- 
acter? By no means—just waiting ready to start up at 
any moment on the repeal by Congress of a little piece 
of injudicious legislation. The nation attempted to cre- 
ate value by statute, and the operation of the law has 
gone so far as to destroy throughout Europe and 
America every bit of confidence in the stability of 
things here. 

As Congress meets at a juncture such as these 
thoughts suggest, not a word is required to explain the 
deep concern with which the President’s message has 
been looked for and read. We all might have formed a 
pretty accurate conception in advance of actual. knowl- 
edge of what would be the character of this state 
paper, for President Cleveland has met the conditions 
in his usual direct and open way. ‘The message con- 
tains just what the occasion required and nothing 
more, is free from any trace of political bias, mixes up 
no other subject with the one which engrosses the 
public mind, and consequently strengthens the hope of 
all conservative classes. He tells us the exact truth 
with reference to the origin of the harmful legislation 
the nation is suffering from. It was an expedient to 
avert a worse device, ‘‘a truce after a long strug- 
gle between the advocates of free silver coin- 
age and those intending to be more conservative.” 
He shows clearly the working of the statute, how 
it has robbed the country of its gold, destroyed 
confidence, dislocated our industries, and how it is sure 
in the end to be most mischievous of all in its effect 
upon “‘the man who earns his bread by his daily toil.” 
Finally he enforces the truth that the “financial condi- 
tion of the country should be considered at once and 
before all other subjects” and that ‘‘it is of the utmost 
importance that such relief as Congress can afford” 
should ‘‘be afforded at once” by the ‘‘prompt repeal’ ‘ 
of the disturbing statute. 

President Cleveland has thus done all that he can do. 


He has in obedience to a general and even impatiently © 


expressed wish of the people convened Congress in 
extra session, and he has in a clear, straightforward 
manner told the members of both ILouses how serious 
the crisis is and what is the only remedy. Accordingly, 
under our method of government, the responsibility 
rests now wholly with this National Legislature, which 
the public has from the first looked to as its ultimate 
hope. We may say without exaggeration that very 
nearly every business man is suffering to a greater or 
less degree, and hence that all the active enterprising 
workers in the land are waiting for and watching the 
deliberations and action of their representatives with an 
intensity of feeling seldom if ever equaled. The pecu- 
liarity, too, of this crisis is that the commercial 
classes, outside of a few silver States, know just 
what they want—their demand, coming up from 
all parts of the country, is for the repeal 
of the purchasing clause of the silver bullion 
law of 1890. No compromise of any description will 
be tolerated, and the attempt to turn this single issue 
into another “trace,” or to attach to it legislation 
about binks or about other currency matters will be 
looked upon as prompted by a desire to embarrass and 
delay the only action which public opinion has deter- 
mined can successfully relieve the strain of which the 
offensive law is the cause. We do not mean that 
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the people believe all further currency legislation will 
be needless. After the repeal measure is passed a 
new bank and currency arrangement will come to the 
front as a chief essential in legislative work, and ought 
to be devised with as much expedition as is practicable. 
But for the time being, and until the country’s indus- 
tries have been rescued from the peril they are in, there 
is no place for anything of that sort, since each day’s 
delay sorely tries the endurance of a large class now 
under severe pressure, lengthens the list of the dis- 
asters produced, and will surely retard recovery after 
the repeal is effected. 

As yet Congress has accomplished little. That is 
a disappointment to many no doubt, but was inevit- 
able. The forms for affecting legislation are a 
necessary preliminary to definite action and have to be 
constructed first. Furthermore it takes time for the 
views and methods of a body of men coming from such 
diverse surroundings to be adjusted to the conditions 
and organized for effective work. All this has been in 
progress. during the week and as far as developed the 
outlook is favorable. 








BUILDING OPERATIONS IN NEW YORK, 
CHICAGO AND BROOKLYN. 

The erection of new buildings does not as a rule at- 
tract much attention as a factor in our industrial situa- 
tion. Yet in the large cities the expenditures for new 
work of this kind reach very considerable aggregates 
each year, and the construction of the edifices gives 
employment to great numbers of men, besides affecting 
directly or indirectly many different trades and requir- 
ing the use of large amounts of building materials. 
Nor can it be claimed that the degree of activity and 
the expenditures involved are not subject to fluctua- 
tions from year to year. Indeed general trade and 
financial conditions have as much influence in this de- 
partment of business as in others, and in addition there 
are of course the usual special stimulating or retarding 
agencies, arising out of exceptional events and occur- 
rences, which affect results in greater or smaller 
measure according to their nature and importance. 

*In view of the financial disturbances and business 
depression we have experienced the present year, the 
records just now have particular interest. The Real 
Estate Record & Guide, of this city, a short time 
since gave its usual compilation of the statistics 
for New York City and Brooklyn, showing the num- 
ber of plans filed and the number and costof the build- 
ings projected for the six months of the current year 
to June 30, and from The Heonomist of Chicago we 
have the totals for the World’s Fair city. Of course 
data regarding projects filed do not offer an absolute 
guide to the building operations in progress. Some of the 
projects may be abandoned, and on others work may not 
be undertaken till a long time afterwards. But if we 
assume that with special exceptions the average 
of such lapses and “‘ deferrals ” does not vary a great deal 
from year to year, a comparison of the numbers and 
amounts of the projects between corresponding periods 
is useful as an indication at least of the relative extent 
and activity of the work and of the changes which 
are taking place. Here in New York the projects for 
the first six months are usually very much larger than 
those filed in the last six months, and reflect the work 
in great part which it is proposed to undertake in these 
last six months when the weather conditions favor out- 

door operations. It may be that the difficulty of 





obtaining needed accommodations in the money mar- 
ket, and the uncertainty of the business outlook, may 
interfere the present year to a greater extent than 
usual with the immediate carrying out of the projects 
for which plans have been filed, but as we shall show 
further below a large proportion of the projected build- 
ings are of aclass that is unlikely to be affected very 
greatly by such developments. 

Taking first the statistics relating to Chicago, we find 
just what we should expect to find, that is, a striking 
falling off in the projects for new buildings as com- 
pared with the corresponding six months of 1892. The 
Economist of Chicago reports that permits for the erec- 
tion of 4,863 buildings, to cost $18,235,895, were issued 
in the first half of 1893, as against permits for 6,716 
buildings to cost $28,840,400 in the first half of last 
year. This isa falling off of 1,853 in the number of 
buildings and $10,604,505 in aggregate cost. The to- 
tals are smaller also than in the first half of 1891, when 
the permits covered 6,068 structures of an estimated 
cost of $22,877,700. We say the falling off is what one 
would expect, because the fact that the World’s Fair was to 
be held in the city in 1893 undoubtedly proved a stim- 
ulus and furnished the motive for the construction of 
an unusually large number of buildings in 1890, 1891 
and 1892, so as to provide for the growth of population 
and demand for buildings which the Fair was sure to 
bring. Now that the Fair is actually open, that motive 
no longer exists, while a feeling of caution and con- 
servatism would naturally make investors and builders 
inclined to go slow in providing further new buildings 
until it was seen what the situation and demand were 
likely to be after the Fair. Very few persons have any 
idea how largely building operations in Chicago have 
expanded since 1889. We referred to the matter about 
a year ago, but the addition of another year to the 
figures makes the results still more striking and inter- 
esting. Jn the following we give the statistics for 
several calendar years past, both for New York and 
Chicago. 


NEW BUILDINGS PROJECTED IN CHICAGO. 


No. of Feet Estimated 

Calendar Years. Buddings. Frontage. Cost, 

—__§ ee eee eer re 4,654 112,302 $21,321,400 
| fee errs 4,833 115,506 19,778,100 
CO” See 4,958 116,419 20,360,800 
ER eee Pee 4,931 119,57: 25,065,500 
0 eee 11,608 266,224 “47,322,100 
Sl cticédnenediiexennacedeodabesens 11,805 282,672 54,001,800 
PE acscccgehesnmsdsiosdiacneenies 13,118 326,222 63,463,400 


Towns of Hyde Park, Lake, Lake View and portions of Jefferson 
and Cicero included for the first time iu this year. The aggregate of 
new buildings for these towns in 1889 was 2,659, costing 26,450,500. 


BUILDINGS PROJECTED IN NEW YORK CITY. 





Calendar No. of Estimated | Calendar No. of Estimated 
Years Buildings. Cost. Years. Buildings. Jost. 
1885.. 3,370 $45,918,246 | 1839......... 3,621 $68,792,031 
== 4,097 58,479,653 | 1490......... 3.507 74,676,373 
ge eee 4,385 66,339,980 | 189L......... 2,821 56,072,624 
DR sacsens 3,076 47,142,478 | 1892......... 2,967 59,107,618 





Thus in the calendar year 1892 the aggregate cost of 
the new building projects in Chicago was actually 
greater than the aggregate for New York, the amounts 
being $63,463,400 to $59,107,618. In 1889, if we in- 
clude the figures for the towns annexed since then, the 
total for Chicago was only about 314 million dollars ; 
in 1890 there was an increase to 474 millions, in 1891 
to 54 millions, and in 1892, as we have seen, to 634 
millions. In New York the course was just the re- 
verse of this, and from $68,792,031 and $74,676,373 in 
1889 and 1890 respectively there was a drop to 
$56,072,624 and $59,107,618 in 1891 and 1892 respect- 
ively. Of course, as regards the number of buildings 
comparisons between the two cities are of little use, 
since the structures are so different in character. The 
$59,107,618 aggregate cost for 1892 at New York cov- 
ered only 2,967 structures, whereas-,the $63.463.400 
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aggregate for Chicago covered no less than 13,118 build- 
ings. The Chicago statement also gives the frontage of 
the buildings, and it will be noticed that the aggregate 
frontage for 1892 was 326,222 feet, which, added to the 
282,672 feet for 1891 and the 266,284 feet for 1890, 
gives a grand total for the three years of 875,178 feet, 
equal to over 165 miles of buildings ! 

Turning now to the figures for this city for the first 
six months of the current year, the exhibit is quite 
different from that for Chicago for the corresponding 
period. As there had been no such increase here as 
at Chicago, there was no room for a fall such as has 
occurred at that point. As a matter of fact, the esti- 
mated cost of the new buildings in New York for 
which plans were filed in the first six months of this 
year is reported as three or four million dollars larger 
than in fhe first half of last year, though the number of 
buildings is somewhat less. The figures are 1,552 
buildings for 1893, against 1,814 for 1892, with the 
cost $43,007,813, against $39,252,583. The Record 
and Guide says the increase is the more noteworthy 
considering that the building law was in process of 
amendment last year, and in consequence a number of 
plans were filed at that time as paper projects for the 
purpose of obtaining the easier conditions of 
the old law. Says the Guide: “It is true 
the figures this year include $5,000,000 for the 
new cathedral of St. John the Divine, a large part of 
which is a mere anticipation of what is to come; still 
if we eliminate this from this year’s figures and then 
from last year’s figures the number of paper plans 
filed at the Building Department, we may say that 
enterprises involving quite as much, if not more, have 
been undertaken in the first six months of 1893 than in 
the similar period of 1892.” The St. Luke’s Hospital, 
to cost a million dollars, is also included among the 1893 
projects, but on that undertaking work is actually in 
progress. The Cathedral project came in to swell the 
totals in May and the Hospital the totals in June, and 
the following shows the numbers and amounts for each 
month as comparing with the same months of the years 
preceding. It will be observed that there were really 
only two months that showed a larger aggregate cost 
than the corresponding months of 1892, and only one 


month that showed a larger number of buildings. 
NEW BUILDINGS PROJECTED IN NEW YORK CITY. 




















1893. 1892. 1891. 1890. 

No. Cost. No. Cost. No. Cost. No. Cost. 

ae a $ il ¢ ct ae er ei aa a 
January.... 174 3,955,007 195 2,646,730 | 141 3,267,453 223, 5,473,700 
February ... 173 4,550,521 238 5,007,403 | 219 3,992,420 316 7,087,675 
March............ 301 6,328,420 396 8,041,460 313 5,607,920 350 6,709,438 
April........... . 354 8,837,625 440 10,528,010, 8370 7,784,175 | 384 8,743,980 
BAP... 2000 cocseces 810 *13155625 203 5,702,450, 316 8,760,150|| 424 9,191,225 
June.............. 240 46,177,325 312 7,306,5°0 230 5,087,998|' 323 8,492,493 
Total....... 1582 43,007,813 1814 59,252,583 1580 $4,500,816) 2025 45,698,511 


* Inv ludes Cathedra: of St Johu the Divine to cost $5,00V,V00V. 
t Includes st. Luke’s Hospital to cost $1,000,000. 


Much the same feature is observable when the 
projects are grouped according to the place of location 
of the buildings in the different parts of the city. The 
following is an analysis of the figures on that basis. 


Thus there are just two sections that show any de- 
cided increase in the aggregate cost of the new build- 
ings provided for, namely the section south of Four. 
teenth Street and the section between 59th and 125th 
streets, west of Eighth Avenue, and in the latter case 
the increase would disappear if the cost of the cathedral 
were taken out. These two sections also furnish by far 
the greater proportion of the aggregate for the whole 
city, the first-mentioned section being credited with a 
total of $12,862,722 and the last-mentioned section 
with a total of $14,036,250, or together nearly 27 mil- 
lion dollars out of 43 millions, or if we eliminate the 
Cathedral 22 millions out of 38 millions. The fact 
is a significant one in its bearing on the proba- 
bility of the construction under the present adverse 
financial conditions of the new structures planned. In 
the district south of 14th Street the outlay is chiefly 
for new office buildings, hotels, stores, etc.; in the dis- 
trict between 59th and 125th streets a considerable 
amount represents costly private residences. Now 
where the project covers buildings of large cost, the pro- 
moters of the undertaking, it may reasonably be sup- 
posed, have long since made full provision for the 
financial part of the scheme, and, besides, where land 
is so valuable as in the sections in question, the incentive 
to replace old and small buildings by new and com- 
modious large structures, or to build upon vacant lots, 
is very strong even in times of business adversity. 
Hence while the existing business depression will doubt- 
less be sensibly felt in this as in other branches of trade, 
yet, for the reasons mentioned, the effect is likely to be 
less than would otherwise be the case. We may note, too, 
that analysis of the totals for the whole city reveals 
much the same characteristics as the figures of the 
two special sections mentioned. That is to say, flats 
and tenements, where ruling conditions may be 
expected to have decided influence, foot up less in 1893 
than in 1892—#11,365,800 against $13,179,500; while 
office buildings, hotels, stores, churches, &c., furnish a 
decidedly increased aggregate, $19,953,400 against 
$13,611,500, or without the Cathedral $14,953,400 
against $13,611,500. We may state, furthermore, that 
even in the private dwellings there is a falling off, the 
total standing at $8,242,250 against $9,587,415. In mis- 
cellaneous structures, however, there is an increase— 
$3,446,363 for 1893 against $2,874,168 for 1892. 

As regards Brooklyn and Kings County, there isa 
falling off as compared with the corresponding six 
months of 1892 in the number of buildings projected, 
but only a trifling decrease inthe aggregate cost, the 
total number of buildings being 2,199, against 2,380, 
and the cost $11,452,444, against $11,953,084. The 
decrease in the number of buildings is almost entirely 
in the brick buildings, of which there are only 867 in 
1893, against 1,021 in 1892, the number of frame build- 
ings being 1,332, against 1,359. The following gives 
the estimated cost of the new buildings in New York 
and Kings County for a series of years. 

ESTIMATED COST OF NEW BUILDINGS PROJECTED. 











DISTRIBUTION OF NEW BUILDING PROJECTS IN NEW YORK. First six months. 1893. 1892. 1891. 1890. 

_ ———— | New York City .$43,007,813 $39,252,583 $34,500,316 $45,695,511 

a 1993. 1892. 1891. Kings County... 11,452,444 11,953,034 12,330,837 13,563,325 

re wf.) ¢ar. —— ——_ —— qua» cue qemu Gua eaee —_——— 

Se ee No. Cost. |\No.| Cost. No. | Cost. eee $54,460,257 $51,205,667 $46,831,653 $59,261,836 

$ * % 2et] ; iIding . a fea- 

South of 14th Street.............. 260 12,862,722 | 244 10,815,659 | 246 9,069,200 In connection with the new building pro) ecta, a 1e8 

Bet. lith and Sith sts .... 132 5,112,955, 184 6,488,323 10, 6.830.245 | ture of the real estate operations of the six months 18 
Bet. Sith & 125th. E. of Sth Ave. 232 4,725,185 229 6,404,370 220) 4,278,603 | — : . ; r r 

Bet. 59th & 125th, W. of Sth Ave. 320/*14036250 | 454 10,468,385, 374) 9,541,600 | worth pointing out. It appears that in New ork the 

Bet. 110th & 125th, Sch&Sthaves. 25 533,000) 43 552,600 37 755,000 conveyances were larger in 1893 than in 1892, while the 

North of 125th Street 178, 2,447,000 | 186 2,058,855 123 1,769,360 | . t 

4 and %th wards...... 415 2,290,701 | 474 2.424.418 398 2.956.718 mortgages recorded were less ia number and amount. 

Total.. 1552 43,007,813 1514 34,252,583 15-9 34,000416 There were 8,071 conveyances in 1893 as against 8,070 





* Includes Cathedral! of 8t. Johu the Divine, to cost $5,000,000, and St. 
Luke’s Hospital to cost $1,000,000. ee 





in 1892, and the consideration involved was $150,300, 
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925 against $135,477,515. On the other hand, the 
mortgages numbered 7,908 for $105,428,554, against 
8,186 for $108,961,626. For a period of financial dis- 
tress this is certainly a not unsatisfactory showing. In 
Kings County there was a falling off in the transactions, 
the conveyances numbering 9,312 for a consideration of 
$32,736,454 in 1893 against 9,717 for $41,235,535 in 
1892, and the mortgages 7,562 for $29,121,222 against 
8,025 for $31,212,594. 


NE — 








RAILROAD GROSS EARNINGS FOR JULY. 


We think no one will be surprised to find an unfa- 
yorable exhibit of railroad gross earnings for the month 
of July. The financial disturbances and complete 
unsettlement of all industries had foreclosed the pos- 
sibility of any other result, and besides the returns 
from week to week as tabulated by us had foreshad- 
owed the probable nature of the exhibit. Our state- 
ment for the month comprises 138 roads, and in the 
aggregate of the earnings of these roads there is a fall- 
ing off of $1,765,527 or 4°11 percent. Out of the 138 
roads no less than 72 are obliged to report diminished 
earnings, but all things considered a falling off of 
only 4 per cent in the aggrégate isa much better show- 
ing than one would have supposed possible under the 
circumstances. 

In the case of the separate roads the losses are in 
some instances very heavy, both in ratio and amount, 
reaching 50 per cent or over. Of course the heaviest 
losses as a rule come from the roads which run 
through the sections of country where silver mining is 
one of the main industries, the mine owners having 
ordered a pretty general shut-down after the an- 
nouncement of the closing of the India mints 
to the coinage of silver on private account and the 
great drop in the price of the metal which resulted 
from thatevent. But there are many roads remote from 
the silver-producing sections which report losses of as 
much as 20 or 25 per cent from the totals for the corre- 
sponding month last year. The truth is, while the 
sections mentioned have, for the reason stated, suffered 
most, the existing disturbance in business has been 
general and widespread, and no section of the country 
or class of roads has been exempt from its effects. 
Mills and factories in large number all over the United 
States have shut down or else have curtailed operations 
very extensively ; in some cases this step has been taken 
merely as a precautionary measure, in others because 
of an actual falling off in demand, and in still others 
because of the inability to obtain credit or cash with 
which to carry on the daily work. The derangement 
of the ordinary banking and business methods, owing 
to the great distrust prevailing and the scarcity of cur- 
rency, and the difficulty of selling domestic exchange 
in the usual way and upon the usual terms, and, fur- 
thermore, the fact thatcash was at a premium over 
checks, served to aggravate and intensify the prevail- 
ing troubles, and suggested the stoppage of work in 
many cases as the easiest and wisest course to pursue. 

Except for the increase in passenger travel in con- 
nection with the World’s Fair at Chicago the falling 
off in earnings in the aggregate would be more strik- 
ing, and several roads which now show an increase 
would have a decrease. Only very few roads furnish 
statements in sufficient detail to enable one to see the 
passenger and freight revenues separately. It is safe 
to assume, however, that the gain of $283,683 on the 
| Illinois Central—the heaviest gain reported this time by 





any road in our table—may be ascribed largely to that 
circumstance. The situation of the Illinois Central as 
regards passenger travel to the Fair is, as is known, 
exceptional. Still, the effect in the case of some other 
roads is also very marked. Take the Cleveland Cin- 
cinnati Chicago & St. Louis; that road, per our 
figures further below, lost $65,912 in its earnings 
for the month; but the freight revenues alone 
show a decrease of as much as $124,292, while 
the passenger earnings increased $48,501, and 
there was also an increase in the revenues from 
mail and express. The Evansville & Terre Haute 
has a gain in aggregate gross for the month 
of $6,625; on analysis it is seen that freight revenues 
fell off $6,385, but that there was an increase of 
$11,906 in passenger revenues, the latter an increase of 
over 40 per cent. The Grand Trunk of Canada for the 
four weeks ending July 29 has an increase in gross of 
$42,348, which is made up of a decrease of $72,612 in 
the freight revenues and an increase of $114,960 in the 
passenger revenues. So in the case of the Chicago & 
Grand Trunk, which is the Grand Trunk’s line to 
Chicago, while aggregate gross earnings have increased 
$47,594, freight earnings fell off $32,791, the gain 
coming from an increase of $80,385 in the pas:enger 
receipts; in this case the increase in the passenger 
revenues reaches over 75 per cent, the aggregate of the 
same for the four weeks being $185,361 this year 
against $105,976 last year; in the last three weeks the 
increase in the passenger receipts of this road was in 
each week over 100 per cent. 

As regards the character of the exhibit last year, we 
are not comparing with a period when there had been 
an exceptional amount of improvement. Some of the 
roads in the Northwest and also some of those in the 
Southwest then had quite satisfactory gains, but on the 
other hand many of the roads in the South and in the 
Middle and Middle Western States (the latter chiefly 
because of a smaller grain traftic and the effect upon 
the iron trade of the troubles at Homestead) showed 
losses at that time, and in the grand aggregate of all the 
roads the increase was only a little over a million dol- 
lars—$1,040,346, or 2°34 per cent. Inthe years pre- 
ceding, however, more particularly in 1891 and 1890— 
the gains had been heavy, as will be seen by the fol- 


lowing : 





Mileage. Earnings. 
. Increase. 
Year Year Year { Year 
Given. Preceding. Given. | Preceding 
July. Miles. Miles. . ) & 
1889 (129 roads)...... 80,014 76,673 31,910,212) 29,480,505 Ine, 2,459,707 
1890 (158 roads)...... 87,107 85,172 | 38,516,474) 35,350,124 Inc. 3,166,350 
1891 (146 roads)...... 90,395 87,450 41,671,357, 38,409,716 Ine. 3,273,641 
1892 (146 roads)...... 98,222 96,408 | 15,510,304 44,479,045 Inc. 1,040,346 
1$93 (128 roads)...... 96,617 91,478 | 41,190,454) 42,955,981 Dec. 1,765,527 
Jan. 1 to July 31. | | 
1889 (124 roads)......| 79,185 75,910 213,758,040 198,470,318) Ine 15,287,722 


248,425,717 222,89 ',626| Ine 25,529,091 
260,270,849 247,288,222| Inc 12,982,627 
| 295,633,390 278,246,406) Inc .17,286,984 
}298,310,057 289,345,191 Inc. 8,964 866 


1890 (149 roads)...... | 85,172 $3,300 
1891 (144 roads)......; 88,827 86,012 
1892 (140 roads)......| 96,527 94,913 
1893 (135 roads)..... | 96,373 94,234 


As concerns the factors which ordinarily play such a 
prominent part in affecting railroad traffic and earn- 
ings, but which this time are so completely over- 
shadowed in importance by the unfavorable state of the 
general trade situation—as concerns these factors the 
grain movement at the West fell below that of a year ago, 
and the remark applies with special force to the wheat 
receipts. Doubtless a variety of influencescontribut ed 
to the falling off in wheat—the smaller crop raised the 
present year, the fact that the supplies already 
held at the Western markets were’ very heavy 
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the inability to secure accommodations from the banks, 
and the extraordivarily low price to which the cereal 
dropped. For the four weeks ending July 29, the 
present year, the receipts of wheat at the Western 
markets were less than 11 million bushels, as against 
over 17] million bushels in the corresponding four 
weeks of 1892, being a decrease of over 6 million 
bushels. Last year the spring-wheat markets had 
shown a very heavy increase ; this year the receipts at 
Minneapolis have been 2,927,170 bushels, against 4, - 
043,700 bushels, but at Duluth 2,556,543 bushels, 
against 2,202,776 bushels. It is the winter-wheat 
points that record the largest contraction, and these 
points sustained a heavy los: in most cases last year 
too. At St. Louis the receipts in the four weeks of 
1893 were only 2,060,584 bushels, against 3,207,172 in 
the four weeks of 1892 and 3,705,989 bushels in 1891. 
‘Toledo received no more than 602,340 bushels the pres- 
ent year, against 2,427,300 bushels in 1892 and 4,150,- 
761 bushels in 1891, indicating a very noteworthy 
falling off. Detroit and Cleveland received more 
than last year but less than two yearsago. At Chi- 
cago. which receives both winter and spring wheat, 
the receipts in the four weeks of 1893 were only 1,226, 
497 bushels, against 2,526,687 DSushels in 1892 and 6,- 
103,609 busbels in 1891, the four weeks in this latter 
year including the Ist day of August, when the move- 
ment was very heavy. The following gives full de- 
tails of the grain receipts. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDIN? JULY 29 
AND SINCE JANUARY 1. 











Flour, Wheat, | Corn, | Oats, Barley, Rye, 
tous.) bush.) | (oush.) (bush.) (bush.) (lrusn,) 
! | | | 
ee Tily. 186: | 279.2 1.226,497| 8.636.643) 5,518,908, 77.232, 40,880 
S 2,526.68 4.70 285 7.42: 813 168, 40R 119.047 





4 wke July. 18" 
20: 101,895 29, 050,574 49,150,023) 5,404,74% 763,015 


Bince Jan.1,15% 2 4 
3 11,152,293! 38,866,158|40,7¥0,077| 6,528,250 1,547,936 


Since Jan. 1, 1s: 


























ukee— 
, irwewterr | yon.n5e 613.80 49.10°| 479.090) 24,400! 28.8590 
4 wks. July. 18% 1-961 1.017,350 62,60 0} 566.000 221 7) 44 800 
Since Jan. 1.189%; 991,637 6.177.842) 571.900) 4.379.444 3.010.900) 652.550 
Since Jan. 1, 18% 1.601.615 6,256,081 861,120) 3,223,000 3,429,775 516 649 
8t. Louts— { F 
4 wks. July, 1S? £6.28 1.805.045 563,559 750) 6 S87 
4 wks. July. 1x 5.07 643,047 499.470 2.80 10.169 
Bince Jan. 1, 180 T1i.a oe 21,55 &) 5.188,193 625,451 414,046 
Biace Jan. 1, sv: 87, 15% 5,.296,9.1 1,138,600) 234,235 
Tolede— 
1 wks. July. 18% 105 538 24,00 e 19,100 
4 wks, July. 1S 2 Coe 07 BO e | 12,200 
Since Jan. 1, 18¥ 51.677 ) 130,11 4,80 | 54.400 
Since Jan. 1, 18%< 44.349 133,500] 19,200] 95,800 
Detrott— | 
4 wks. July. 1892 12.027 376; 172,672 416) seve oe 
4 wks. July, Iso. 1<,.248 6») 6; 110,292 56.082) wcccccee 
Since Jan. 1, 199 9.200 | 365! 1,200872) 837,222) occ es ee 
Sioce Jan. 1, 1s¥2 t8,L0 2,508,700) 504,952; 949,728; 524,033 eecccece 
Clevelana— 
4 wks. July, 1593 18,515 120.744) 26,801 215,573 14,500 500 
4 wks. July, 1892 29,441 111,057) 20,636 189.0 ¢ GOO  bececess 
Since Jan. 1, 1805 157.404 449.122 324,956 1,407,686 285,257 77,796 
Since Jan. 1, 1892 189,376 1,009,151 $21,225 1,319,541) 238,836) 17,397 
Prorta— | 
4 wks, July, 1993 28,200 445,500, 1,134,200) 7,000) 1,200 
4 wks. July, 1sv2 10.200 72.70 402,000 1,123,100) 9.000) 11,350 
Since Jan. 1, 1805 1518: 50) 645.750 5,742,490 10,486,400) 583.200) 65,800 
Since Jan. 1, 1sv2 107 w2e 492,800 7,350,650, 7,408,500) 720,100; 124,02 
uth— 
4 wks. July. 150° 555,391) 2,556,543 
4 wks. July, Isv2 531,082] 2,202,776 
Since Jan. 1, 1895 1.741.039) 10,257,067 
Bince Jan. 1, 1802 1 748. 130) 17,041,533 
Minneanolis— 
4 wks. July, 1893 





4 wks. July. 1802 
Since Jan. 1, 180% 

Bince Jan. J, 159: | 
oa | | 

Total of all— | 
4 wks. July, 1593) 1,061,327) 10,043,767) 11,293,764) 8,105,833) 124 298) 86.397 
4 wks. July, 1892) 1,147,525 | 17,000,510 6,100,004 9:948,031| 461.653, 187,566 
Sinee Jan. 1, 15893 6.6 ‘ 79.300, 316 72,714,434 62,982,578) 10,253,972) 2,036,507 
Since Jan. 1. 18W2 7.851. 077 87 820,363 74,592,157/59,130,917) J12) 90%, 704) Toi) Zo41; 019 


In addition to the above there was received at Kansas City during the four 
Dushelsofoate, Since January 1 the receipts have peen 517,808 bushels of 
wheat, 1,432,214 bushels of corn and 13',144 bushels of oats. 

It will be observed from the foregoing that in corn 
the movement was heavier than a year ago, but that in 
oats and the other cereals, as in the case of wheat, the 
receipts this year were smaller than last year. The 
gain in corn inured chiefly to the benefit of Chicago 
and St. Louis. The loss in oats occurred mainly at 
Chicago. The figures given cover the four weeks end- 
ing July 29. The following shows the grain movement 
at Chicago for the even month, and also the movement 


of provisions and live hogs at the same point. 
































[Von LVIl, 
RECEIPTS AT CHICAGO DURING JULY AND SINCE JANUARY 1, 
l 
Juli. Since January i. 
iss, | 1892. iso1. | 1993, a. | 1892. me] _ is 1301, 


Wheat.bush. 1,320,548 “2, 637,748 5,76 761, 07 20,5: 553. 2971 TL "280,411 41: warrase 
Corn...bush.| 9,416,209, 5,334,115] 7,317,335] 39,346,178) 39,035,838] 38,381.873 
Oats.. bush.) 6,022,601) 8,011,352) 3,822,903) 40,108,943) 40,950,008 30,216,655 
Rye.. .bush.| 44,250 ‘145,287; 346,872] 868,325 520,743! 1,317,939 
Barley.bush. 80,982 196, 007) 33,832] 5,404,135, ‘ 793,003) 4,092, 352 


Total grain, 16,804,680) 16,355, 389) 17,232, 052) 106,578,878, 99,580,179) 84,804,527 
Flour..bbis.| 301,67, $49,950, 230,421/ 2,718,477| 3,187, 175] 2,155,963 
Pork....bbis.| 1,000 437} 87 3,516) 11,013} 6,974 
Cut m’ts.lbs.) 12,219,697 19,519,941] 13,657,614) 72,577,287 107,664,145 | 127,441,823 
Lard.....lbs.| 5,828,761, 7,981,935) 5,168.1 35, 32,055,026) 50,312,504) 43,610,686 
LivehogsNo| 519,507, _ 488.820) 468,497! #,310,301) 4.771,448| 4.987.596 














Thus in the aggregate Chicago received half a million 
bushels more grain in 1893 than in 1892, the gain in 
corn having offset the loss in wheat and the other cereals, 
but the aggregate was not as heavy as in July 1891. 
In most of the items of the provisions movement there 
was a falling off from 1892. Of live hogs the: receipts 
were 519,507 head in 1893, against 488,820 head in 
1892. 

Regarding the cotton movement in the South, this of 
course reaches comparatively small dimensions in July, 
when the old crop season is so near its end. The re- 
ceipts at the Southern ports the present year were some- 
what larger than a year ago, while the gross shipments 
overland were a little less, being 28,000 bales against 
33,000 bales. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN JULY AND FROM 
JANUARY 1 TO JULY 31, IN 1893, 1892 aNnp 1891. 














July. | Since January 1. 
Ports. ———— 
1893. 1892. 1891. 1893. | 1892. { 1891, 

Galveston. eccccecce bales. 2,682 3,765 3,181} 227,351) 289,479 250,105 
El Paso, &C......-+0-+++- 518 255} cnn eee 22,540 24,238 13,239 
New Orieans...........+-++ 24,972 14,427; 11,036) 590,017) 942,719, 787,676 
Wee icc cccsccecs seccccses 309 548] 741, 36,904 72,033; 101,324 
Florida. .......0..6eeeeeeees | are | eeeeee 7,113 4,707 4,653 
PE irncccccvnesscnses ' 8902, 4,619] 7,272, 174,413) 243,283) 344,213 
Brunswick, &C.....00.2-.) sewers 1,631 767| 12,707| 51,078, 54,550 
GRTRRIOOE, 000. éccsens-2c0 2,326 674 2,496) 49,271, 84,664 179,528 
Port Royal, &c.......... imiitis eee | 103) 429) 487 
Wilmington.............-+ 1,110 51e 177| 21,104! 26,783) 44,508 
Washington, &¢........) 0 sees cies iE, saved 177/ 710) 1,281 
itis  keccdiansescse 4.862) 1,817] 3,693) 98,361) 153,611) 239,127 
West Point, &c.......... 2,044 3,023) __ 4: 001) _ 41, 069) 140,495 >} 199,557 
a | 7.758 31.893 95.268 1281. 281.1 Ty ) 2,033,232 2,219,248 





The heaviest loss in earnings by any road in our 
tables comes from the Northern Pacific, which for the 
first three weeks of the month (the fourth week has 
not yet been reported) has suffered a decrease of $487,- 
452. Doubtless many will think that this loss is the 
result of the competition of the Pacific Extension of 
the Great Northern, and the fact that the Great North- 
ern system is able to show a gain for the month would 
seem to lend color to the idea. But the (treat North- 
ern gain is less than one quarter the Northern Pacific 
loss, and as the seven hundred miles of new road in the 
Great Northern must have created some entirely new 
traffic it is evident that only a small part of the North- 
ern Pacific’s loss can represent a diversion of traffic to 
the Great Northern. The truth is, the Northern 
Pacific is greatly affected by the depression in the min- 
ing industry, the company havingaconsiderable mileage 
in Montana for instance, and Montana is oneof the larg- 
est silver-producing States in the country. (reneral 
business depression on the Pacific Coast has also been 
an unfavorable circumstance in its case. Besides this, 
the war of rates on trans-Continental business is 4 
important matter—more important we should say than 
the loss of traffic by diversion to the Great Northern, 
though we have no data to confirm this conclusion. 

But the Northern Pacific stands by no means alone 
in showing a heavy loss in earnings. ‘The Missouri 
Pacific reports a decrease of $336,891, and the Atchi- 
son Topeka & Santa Fe, including the St. Louis & San 








Francisco, a decrease of $290,498, both systems being 
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in the Southwest. Then we have a decrease of $269,232 
by the Milwaukee & St. Paul, a Northwestern road. 
The Denver & Rio Grande has lost $286,600, and this 
of course follows from the demoralization of the min- 
ing industry in Colorado. The Louisville & Nashville, 
which has its mileage in a totally different section— 
that is, in the South—has a decrease of $178,551. 
Other roads with considerable losses are the Missouri 
Kansas & Texas with $96,857 decrease, the Mexican 
National with $89,397, the Mexican Central with 
$87,779, the Cincinnati New Orleans & Texas Pacific 
with $79,727, &c., &c., the losses coming from nearly 
all sections of the country. ‘The following furnishes a 
list of all losses and also all gains above $30,000 in 














amount. 
PRINCIPAL CHANGES IN GROSS KARNINGS FoR JULY. 

Increases, Decreases, 
Illinois Central......... $283,683 | Mex. National.......... $39,397 
Gt. Northern (3 roads). 131,454 | Mexican Central....... 87,779 
New York Central...... 13 3,19 2) Cin. N.O. & T. P. (5 rds.) 979,727 
Grand Trunk (3 roads). 85,447 | Clev. Cin. Ch. & St. L.. 65,912 
Chic. Rock Isl. & Pac.. 66.697 East Tenn, Va. & Ga’*.. 52,674 
Canadian Pacific....... 56,905 | Chic. Gt. Western”..... 52,532 
Pitts. & Western e ™ MF 54,744 | St. Paul & Duluth.. 52,237 
Minn. St. P. & 8. 8. 49,585 | Rio Grande Western. 49,450 
N. Y. Ont. & West... 40,541 | Int. & Gt Northern.... 44,954 
Buff. Roch. & Pitts 39,997 | Texas & Pacitic......... A2,532 
Eee e 34,699 | Minn. & St. Louis....... 2,103 
Gr’nd Rap.&Ind. (4 rds.) 39.835 
Total (representing 17 Burl, C. R. & North..... 39,384 
oS eee $976,645 | Tol. St. L. & Kan. a 36,171 
Decreases. Rio Grande Southern . 34,178 
Northern Pacific. ......” 487,452 | Ches. & Ohie........... 31,498 
Mo. Pac. and Iron Mt.. 336,991 | Kan. C. Ft. 8. & Memp. 31,359 
Atch. T. & 8. Fe (2 r’ds). 290,498 | Mexican National...... 30,182 
Denver & Rio Grande... 288,600 —_——_— 

Chic. Mil. & 8t. Paul... 269,232| Total (representing 33 
Louisville & Nashville. 178,551 eae 2,847,985 

issouri Kan. & Tex... 96,857 





+ Covers only the first three weeks of the mouth. 

The large gains, it will be seen, are not very numer- 
ous. We have referred above to the increase of $283,- 
683 on the Illinois Central and the $131,454 increase 
on tne Great Northern. The New York Central, 
which now reports on 224 miles more road, has $133,- 
192 increase. The gain on the Grand Trunk of Cana- 
da, which reaches (including the Chicago & Grand 
Trunk and the Detroit Grand Ifaven & Milwaukee) 
$35,447, has already been analyzed, and found to be 
due to the great gain in passenger earnings. Aside from 
these, there are only seven roads or systems whose gains 
amount to over $30,000, namely the Island with 
$56,697 increase, the Canadian Pacific with $56,995, 
the Pittsburg & Western with $54,744, the Minneapolis 
St. Paul & Sault Ste. Marie with $49,585, the New York 
Ontario & Western with $40,541, the Buffalo Rochester 
& Pittsburg with $39,997, and the Wabash with $34,699, 

When we arrange the roads in groups, we find that in 
nearly every group the roads having decreases outnumber 
those having increases; Southern, Southwestern and 
Northwestern groups however make on the whole the 
least favorable exhibits. The two groups last men- 
tioned showed considerable improvement a year ago, and 
the roads in Northwestern group the present year be- 
tides having had a smaller wheat movement also 
suffered in some cases from a falling off in the iron ore 
traffic. The following affords a six-year comparison 
for some of the principal Northwestern roads. 

EARNINGS OF NORTHWESTERN LINES. 


' 
toc'x 











—_— ,._ 
July. |} 1893, 1892, 1891. 1890. 1889. | 1888. 
$ % | $$ } $ | $ 
Burl, Ced. R. & No. 275,671 315,055 272,673 237,166| 217,729) 198,819 
Chic. & Gt. West.* 350,935 403,470 361,447 328,021| 270,401 187,724 
Chic. Mil. & St. P. ) rarer, § 2716098) 2,309,552) 2,149,060! 1,977,318} 1,024,565 
Milwaukee & No. § aneanen | 145587) 152,511) 132,885’ 103,867] 90,632 
Chic. R. 1. & Pac... 1,542,114 1,475,167 1,376,919! 1,275,109, 1,421,0:8 1,246,052 
Duluth S. 8. & Atl. 236,702 231,303) 294,606) 262,706 = =218,782) 159,981 
Gr. Nortnern 8 ys..) 1,309,821) 1,178,567) 1,001,415 910,469 768,026 850,290 
Towa Centra) 133,644 128,428 126,581) 109,755) 104,429 
Minn. & St. Louis..) 136,380 151,831 124;: 120,474; 109,64 
M. St. PL & S$. 3. M. 336,425 221,652! 164, 210 117,61] 84,345 
8t. Paul & Duluth. 151,229 157,038 110,064 122,153 181,595 
Total ne me 7.0 1681 vy x 17~ SRa At | naw 4 7 
*Pourth week not reported—d,ures taken same as Just year. 





In the Southwest the 1os3e3 are general and heavy, 


and only a few minor roads form exceptions to the rule. 
EARNINGS OF SOUTHWESTERN GROUP. 









































July. 1893, | 1892, 1891. 1890. 1389, | 1898, 
. (2.085 878 2,049.4 f ae eet wn 

A.T.&8. F _ ss > ,87 49,455 2,052, 18 306,000 
Col. Mia..3| 798414, 8.226.717 1 ae3.4r) 155,194) 140,363] 120,882 
8t.L.4S.F....) 698,555, 753,753) 708,905) 684,73!!  GIN ARI! a eeeeee 
Den.& RioGr.| 453,800' 745,400) = 768,211] 810,017 | 724,002| 671,977 
Int. & Gt. No.) 244,942/ 289,896] 301,630) 28.817/ 259,740) 210,14 
K.C.F.S.4M...| 289,366, 320,725) 349,062/ 364,749 ~—- 387,083! ~~ 335,164 
Mo. K.& Tex.) 753,595, 850,452/ 795,820] 683,620, —-626,134{ 509,996 
St. Jos &Gr.1., 80,280 77,598! 70,060} 115,566 82,799 72,647 
8t. L. Sou’w. | 326,769 351,600 322,516 307,441 271,562 227,186 
Texas & Pac.) 459,835 592,867) 514,461) 514,964 490,425 472,927 
— |\——___—_— ncaa cineiiasmantaaiaes ee acne 
Total........) 6,303, 3,556) 7,121,506 6,919,085) 6,478,556) 6.042817! ....... a 





In the South there is a somewhat larger sprinkling 
of roads with gains, but the roads with losses are much 
the more numerous. 




















EARNINGS OF SOUTHERN GROUP. iii a 
July. | 1893. 1892, | 1891. | 1890, 1889. 1888. 
t $s | s | 8 & $ 
Chesapeake & Ohio! 845,719] 877,217, 864,112) 643,03) 585,437] 442,326 
Cin.N.O.&T.P.Sy. | 629,012) 700,730, 726,478! 651,473] 623,051) 680,402 
E. Tenn.Va.& Ga.*} 435,875} 488,549) 545,991! 613.010] 494,411] 454,604 
Kan. C.Mem.& Bir.| 66,395] 70,087, 80,194! = 83,085, 71,169) + 49,052 
Louisv. & Nashv ..{ 1,655,720] 1,834,271] 1,866.791! 1,545,482) 1,448,494) 1,833,432 
Memphis & Char.*| 100,555} 105,437] 124,753, 141,615} 125,614] 115,136 
Mobile & Ohio..... 259,311| 243,810| 266,333] 257,223] 207,000] 179,282 
Norfolk & West’n.| 751,259] 752,6.6] 760,776] 749,588] 600,767| 531,587 
South Carolina... £9,500} 82,115} 111,399} 104,579! 96,061] 83,211 
SS ee ls 4,67¢| 6,160,015| 5,346,737| 4,789,718) 4,252,503| 3,771,022 
} 


“8 Fourth week not reported; figures taken same as last year, 


The Pacific roads (so far as we have had returns 
from them) have generally done poorly, though the 


Canadian Pacific is able to show an increase. 
EARNINGS OF PACIFIC ROADS, 














July |_ 1803. | 1892, | 1891. 1890, | 183%. 1888, 
———— | | | ——_ —_— — —-—— 
} t | $ $ $ $ $ 
Canadian Pacific..! 1,853,000) 1,796,095) 1,€89,592) 1,511,000) 1,455,322] 1,263,964 
North’n Pacitic. ; ,| 2,239,833] 2,718,285) pve aero — yr — 
Wis.Cen.lines. § | © 451,078) = 484,730) 327,606 
219,55¢/ _1%4, 122 110, 170 





Rio Grande West. | 199,360] 2 218,800) 
203, 18% s) 4,763,180 4,3 971, 702! 4le 1,108 ‘ 





* Fourth week not reported —figures t aken same as last vear. 


Among the trunk lines the New York Central, the 
Grand ‘l'runk roads, the Wabash and a few others, 


have gains. 
EARNINGS OF TRUNK LINES, 





























{ | 
July. = &.. 1893. | 1832, 1891. __ 1800. } 188), 1888, 
eis. £74 |g a ee 
B. & 0. S'W 213,023 208,954 | ie 050] 191,08 164,824! 162,708 
C.C.C.&8t.L} 1,200,834] 1,256,751] 1,233,675 q 1,111, 765) 929,160] 853,435 
Pevu.& East. 149,947 145, 975) A. O17 | _ 108, 774) 101,790 
G.T.of Cant| 1,594,829! 1,552,481) 525, miss 1,599,392) 1,621,685 
Ch.&G.T. + 305,819 2°5,225) “a 345) 267,508 235,524 y 
D.G.H&M#/ 86,785 91,280, 88,031 83,354 $1,827| 85,526 
N.Y.C. & H.| 3,926,231| 3,793,039, 3,714,420) 3,354,770] 3, 95,402) 3,150,589 
Ohio & Miss. 324,980 $29,546 356,388 320,410 11,015) 275,691 
Wabash ....| 1,150,000) 1,115,301; 1,261,550 = 1.116, al 1,128,302) 1,018,887 
Total...... 8,952, 453! 8,761,550 8,814,011 _ 4,156,237! 7.029, 200 





+ Four weeks. 


As to the other roads in the Middle and Midlle 
Western States there is coasiderable irregularity in 


returng, gains and losses being about equally distributed. 
EARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS, 


























July. 1893. 1892. 1891, 1890. | 1889, 1888, 
% % 8 % $ $ 

Buff. Roch. & Pitt.| 317,203) 277,266) 222,338 202,406! 172,832) 157,194 
Chicago & Kast. Ill.| 364,943) 337,368) 343,184) = 28),076) 209,443] 206,797 
Chic. & West Mich 149,142] 161,192] 162,624) 137,263) 116,469) 123,848 
Det. Lansing & No. 90,913{ 95,316) 107,715) 108,907 98,52% 83,033 
Evansv.& Terre H. 130,056) 123,439; 127,822) 102,949 83,755 76,188 
Flint & P.Marq....| 225,268) 216,032) 225,111] 224,481) 193,864 195,669 
Gr. Rap.& Ind, Sys. 287,300 277. 234) 296,694) 842,096) 277,793] 259,388 
Iilinois Central....| 1,733,249) 1,449,566) 1,501,85€) 1,280,599] 1,230,103! 1,039,849 
Lake Erie & West.| 284,771) 300,165, 307,003) 219.339] 231,239) 179,289 
Long Island...... 535,518] 558,39 | 513,972 496,035) 444,137) 437,727 
Lou.Evans.& St.L.| 142,014 120,543) 9 133,839) = 105,40! 63.837 17,336 
Louis. N.A.&Chic.| 305,123) 282,490) 272,270) 240,657) -214,%80) 202,431 
N. Y. Ont. & West. 391,927 | SOL G86 268,16 210,085 212,919) 174,058 
Pittsb’g & West’n 264,543) 209,809) 220,50 185,317; 191,081) 181,002 
8t.L.A.&T. H.... i15,58) 104,220) 114,50 109,525! 78,648 65,104 
Pol. & Ohio Cent...| 164.489 162,224) 164,05 169,403; 131,655) 107,965 
Tul. Peo. & West.. 72,6 72,524} 71,416! 62,240 
Tol. 8t. L. & K.C. 155,46 191,635) | 91,56 39,160 
West. N.Y. & Pa. 31%, 305,200) 324,524 320,47 289,757 
Wheel. & L. Erie. 124,622 127,3 9) 98,937, TIA 08,979 

| ee | 6,127,006 5,723,204) 5,724,340) 5,105,479) 4,534,844) 4,027,994 

My Ce | ; 


a — — nana ND 
* Fourth week not reported —tigures taken same as last year, 
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GROSS EARNINGS AND MILEAGE IN JULY. | Gross Earnings. Mileage. 
=a =e Name of Road. | Besrenes ov | — 
Gross Earnings. Mileage. | 1893. 1892. | Decrease. | 1893. | 1992, 
Wame of Road. Increase or a | fares 

’ 1893. 1892. “Decrease. | 1893.| 1892 ; ym ry | 

<chiae ——.— | —..... | San Fran. & No. Pac.. 76,237 86,407 —10,170 165, 165 
3 $ FS S.v. Amer. & Mont.. 34,924 $a a “au 300 300 
» Wetien 4 » OG 29 _ | 9 DIO. « cccon <asacs 6,600 30) —4,20) 20 20 
a 7 ee 2,901 .416 3, ag 353 erat ty Lert ise: = — seececse iO tee 14,506 +2 poe = 136 
ee 12°022 298 /95- 4.4969| (281 2 outh Carolina. +7,682 2 70 
Birth & Atlantic oa 083 208.954 ett 32 32 | Texas & Pacitic. . -- 459.835 —42,532 1,497) 1,497 
Brooklyn Elevated... 134,335 141,22 —'30i| 19] 18 | Tex. Sab. V.& North.. 4.7127 stan) stn] aan 
Buff. Roch. & Pitts 317,203, 277/206 +439,997| 320} 294| Tol. &OhioCentrala = 164,389 +2,16: 316 316 
Burl. Ced. R. & Nor. 275.671 315,055  —39,384) 1,134) 1,083 | Pol. gy & West'n 72,639 sdi71 247) 247 
Canadian Pacitic..... 1,553,000 1,796,095 + 56,905] 6,015] 5,767 | Tol. St. L. & K. City. | 130.468 pe 
Carolina Midland 700 6,079 55 59 | Wabash............... 1,150,0 0 ber ye 133, 1,933 
~ = 4 Ch eee he 9,905 — = | Western Maryland. 117,281 +12,566 221 205 
bm es oe 9'0u0 776 | West. N. Y. & Penn. 310,100 305. 300 +4,890 640 640 
ar tke a Ohio | 945,719 | W. Va. Cent. & Pitts. x44 3,983 M65 «155155 
Chie & East iliinos. 368.943 Wheel. & Lake Erie.. 134,636, 127,319) +7517) 255,255 
Gis. Groat Western’) _ 22005. 3 | Total (138 roads). . 41,190,454 | 42,955.98! —1,765,527 96,617 94,478 


Chic. Mil & St Paul. 
Chicago & Ohio Rive: 


Chic. Peo.& St.Louis 
Chic. R. Isl. & Pace 
Chic. & We st Mich. 


Cin.Georg. & Ports 
Cin. Jac 4g & Mack.. 
Cin. N. Orl.& Tex. P 
WAla Gt. Southern... 
N.Orl. & Northeast 
Ala. & Vicksburg. . 
Vicks.Shrev.&Pac.. 

Cin. Northwestern... 

Cinn. Portsm’th & Va. 
Col. & Maysville.. 

Clev. Akron & Co)... 

Clev. Ciu.Ch.& St. L 
Peoria & East. Diy. 

Clevel’d & Marietta 

Colusa & Lake..... .. 

Current River...... : 

Deny. & RioGrande.. 

Des Mo. No. & West.. 

Det. Bay City & Alp. 

Det. Lansing & Nor .. 

Dul. 80. Shore & Atl. 

"E. Tenn. Va. & Ga 

Elgin Joliet & East. 

Evansv. & Indianap. 

Evansv. & T. Haute. 

Flint & Pere Marq... 

Font Worth & RioG.. 

Ga. South. & Florida. 

Gadsden & Att. Un 

Georgia.... . 

Gr. Rapids & indiana 
Cin. Rich. & Ft. V 
Traverse City...... 
Musk. Gr. R. & Ind 

*Gr. Trunk of Canada 
*Chic. & Gr. Trunk 
1 Det. Gr.Hav.& Mil 

Gt. No.—S. P.M. & M 
Eastern of Mivn . 
Montana Central.. 

avalf & Chicago....... 

Aumestonu & Shen .. 

Hutch. & Southern. 

INnois Centra! aan 

(nternat’l & Gt. No 

*ipteroceanic (Mex 

fowa Ceutral......... 

fron Raiiway........ 

Kanawha & Mich 

Kan. C. Clin. & Spr. 

Kan. ¢. Ft. 8.& Mem. 

Kan. C. Mem. & Bir 

Ren. ¢ ity Sub. +elt 

Kan. C.Wyan. & N.W. 

Keokuk & Western.. 

Lake Erie All. & So. 

Lake Erie & Western 

Lebigh & Hud. River 

Long Island......... 

Lauisv. Evans. & 8t.L 

tauisy. & Nashville... 

Leuisv. N. Alb.& Chic 

* Leuisy. §t.L. & Tex 

Macon & Birminse’m 

Mamistiaue....... 

*Mewp. & Charle st'n 

Mexican Centra! 

Mexican National.... 

Mexican Railwayt... 

Mineral Rance..... i 

Munn. & St. Louis.. 

Minn. 8t.P.& §.Ste M. 

ado. Kaus. & Tex.sys 

Mo. Pac. & Iron Mt.. 

Mebile & Birm'ham .- 
Mobile & Ohio........ 
N. Orleans & South'n 
N.Y.Cen. & Hud. Riv. 
N.Y. & Northern..... 
N. Y¥.Ont. & West.... 

Norfolk « Western... 

*Nertbern Pacitic.. 7 

Wisc. Cent. lines.. § 

Ohio & Mississippi... 
Ohio river 
®bio Southern....... 
Pariuc. Tenn. & Ala.. 
Tennessee Midland 
Pee. Dec. & Evansy.. 
Pitts. Marion & Chic 
Pittad. Shen. & L. E . 
Pittsb. & Western.... 
Pittsb. Clev. & Tol 
Pitteb. Pa. & Fair.. 
Quin. Omaha & K.C.. 
Rio Grande South’n. 
Rio Grande Western 
Sag. Tuscola & Huro: 
St. Jos. & Gr. Island. 
St. L. Alt. & f. H 
St. L. Kennett & So 
St. Louis Southwes'n 
St. Paul & Duluth.... 
Sandersv. & Tennille. 











2,593,354 


s,=66 
109,961 


26,650 
a $05 

i47 
3 x 56 
32 265 
2321034 
65,001 

sot 
80,892 
133,807 
36,546 





100,456 
1evel 


17,480 
289,366 
66.395 


56,230 
563,733 
500,529 
2 6.370 

11,524 
136, 80 


26,154 
199,350 
l4.ys0 
, seu 











3 
Zsu.s46 
97,995 
110,7 7 
2,60 


300,165 
39,797 
555,394 
120,543 
1,834,271 
252,490 


651. 
390, 236 
194,035 
10,606 
17 78,483 
287,335 
$50,452 
2,132,544 
11,461 
213, 840 


752,656 
1,903,112 
ry aoe 











+»6.697 | 
—11,99U! 
—47 
—4,226) 
-29,102 
—10, 95t 





—487,452 
—4,566 











to 
- 
& 





























Only three weeks of July in each year. 


Name of Road. 


i For four weeks ending July 29. 
a Iueludes Toledo Columbus & Cincinnati in both years. 
* Includes Colorado Midland for both vears, 


GROSS EARNINGS FROM JANUARY 1 TO JU LY 31. 


1893. 


1892. | 


Increase. Decrease. 











Atch. 
Balt. & Ohio Suvuthwest 


Chic. 
Chie. 
Chic. 
Che. 
Chic. 


Peo. & St. Louis.. 
Rock Isl. & Pac... 
& West Michigan 


Cin. Jackson & Mack 


Ala. Great Southern . 
N_O. & Northeastern.. 


Vicksb. Shrev. & Pac.. 
Cinn. Ports. & Virginia. 


Cleve. Akron & Col..... 
Clev. Cin. Chic. & St. L. 
Peoria & Eastern...... 
Cleveland & Marietta... 
Colusa & Lake 
Current Rivet 
Deuv & Rio Graude 
Des Moines Nor & West 
Det. Bay ‘ity & Alpena. 
Det. Lansipg & North’n. 
Dul. So. Shore & Atl... 
East lennu. Va. & Ga‘... 
Elgin Joliet & East..... 
Evansyv. & Indiana, olis. 
Evansv. & Terre Haute. 
Flint & Pere Marquette 
Ft Worth & Riv Grarde 
Georgia... ... 
Ga South's & "Florida... 
Gr. Rapids & Indiana... 
Cin. Rich.& Ft.Wayue. 
Traverse City.......... 
Mus Gr. R. & Ind..... 
Gr. Trunk of Canada?.. 
Chic. & Gr. Truuk?i.... 
Det. Gr. H. & Miiw.?.. 
Great Sor. St. P. M.& M. 
Easteru of Minnesota. 
Montana Ceutral...... 
Gulf & Chicago.......... 
Humestwon & Shenand’h 
Hutchinson & South’n.. 
Lilinois Central. 
Int. & Great Northern.. 
Interoceanic (Mex.)’.. 
luwa Ceutral 0° 
fron Bailway............ 
Kanawha & Mic higan on 
Kan. City Clip. & Spr.. 
Kansas C. Ft. 8.& Mein.. 
Kan. City Mem. & Bir.. 
Kansas City Sub. Beit". 
Kan. City Wy. & XN. W.. 
Keokuk & Western”.... 
L. Erie Alliance & So... 
Lake Erie & Western... 
Lehigh & Hudson River 
BGS TEs sonsdecssese 
Louisv. Evansv. & St. L. 
Louisville & Nashville.. 
Louisv. N. Alb. & Chic.. 
*Louisv. St. L. & Texas. 
Macon & a Al. . 
Manistique ...... son 
Memphis & C hur! e tou.” 
Mexican Central.... 
Mexican Natioual!...... 
+tMexican Railwa 
Mineral Raves 
Minneapolis & St. L 
Miun. St. P. & 5S. Ste. M 
Missouri K. & Tex, -\- 
Mo. Pacitic & Irou M 
Mobile & Ohio. 
N. Orleans & Southern 
N. Y. Cent. & Hud. Riv. 











New York & Northern. 


N.Y. Ontario & West'u. 





Tov. & S. Fe Sys °. 
st. L. & S. Fran. sys.. 


Birmingham & Atlantic | 
Brookiyn tlevaied. .... 
Built. Roch, & Pittsburg. 
Burl. Ced. Rap. & No... 
Canadian Pacitic........ 
Carolina Midland....... 
Charleston Cin. & Chic.. 
Char. Sumter & North’p 
Chesapeake & Ohio..... 
Chic. & East’n Iliinois.. 
Great Western’... 
Milw. & St. Paul.. 


Cin. Georg. & Pertsm’'th 


Cin. N.O. & Texas Pac.. 


Alabama & Vicksburg. 
Cincinnati Northwest’ np. 


Columbus & Maysville 


3s 
22,480.096. 
5,024,454 
1,455,311 
19,235) 
1,130,533) 
1,974,374, 
2,159,632 
11,312.993) 
31,210 
81,030) 
91,473) 
5,792,971) 
2,450, 067 | 
2,298, LUs) 
13° §O3,7 718) 
76 ,195) 
10,! 536,6 0) 


2 339, 2v1) 
1 ,008,989) 
791,076 
304,731) 


376° boa 
672,322 
1,266,794 
3,102,403 





91,079 
19,929,706 
2,068,095 
617,442 
7,016,027 
605,594 
667,640 
22.326 
71,509 
35,211 
11,634,080 
2,261,934 
1,215,679 
1,008,241 
24,408 
197,708 
188,234 
2,731,603 
605.732 
124,703 
190,121 
209,557 
46,076 
2,080,889 
329,374 
2,356,346 
1,053,24 
12,361,352 
1,903,731 
326,559 
33,553 


26, 553.7 739 
346.534 
2,195,999 





$ $ 
21,214,348 1,265 743) 


4°728,3 3 
1,440,399 
23,790 
1,092,547 
1,783,231 
2,256,739 
11,61*,523 
Si,val 
79,715 
738,737 
5,443,107 
2,208,854 
2,545,085; 
18,389,729 
705,220} 
9.557, O15; 


652,477 
1,215,584! 
3; 320, 176) 





1, 341, 612 2} 
276,97 4! 
32.4731 
106,067 
10,906,387 
2,165,323 
655,° 5% 
6,573,554 
591,127) 
645,500 
19,00; 
73,066 


"987, 209 
19,244 
214,577 
169,319 
2,730, 727 
592,753 
39,359 
131,447 
215,163 
46,019 
1,902,433 
243,494 
2, 334, 343 





42,922 
78,733 
736, O36 


1,063,366 
007,537 
145,495 








66,070 ..... 
19,845 oe 
17,915 





92 


21,032 
5,164 








"296,101 
4912! 
$7,986! 
191,143 
a Breer a 
lk: aoe 
349,464) 2.0... “ 
271,213 amide 
saieaanale 246,977 
GIB SOR  cccscéc ° 
OO. eo eee 
979, ‘655 neste 
aati ae 1,348 
 ‘Sineonam 
16,899] ...... 
aeniniedl 70, 333 
BOBST  cccoscce 
ee 
sonmnteall 49,323 
aeelnued 11,150 
ne 17 
17,337 
li 
27,631 
emcee 299,276 
pananae kan 31,555 

















1 942.953 2 








145.4 2 
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| { 
| | Increase. 














Name of Road, 1893. 1892. Vecreau. 
$ $ # $ 
Norfolk & Western..... 5,828,080| 5,336,966) 491,114] ........ 
Northern Pacitic...... 4 +198 98% Os, 935 497 1). 629.47% 
Wiscon.Central Lines ¢ 13,265,954) 14,955,427 ssceneds 1,689,473 
Ohio & Mississippi...... 2,392,645| 2,270,139 122,506] ........ 
Ohio River ........c-c00 446,481 373,507 EF ree 
Ohio Southern ......-... 392,675 348,713 CS ee 
Paducah Tenn. & Ala.. 183,757 113,601 oO ee 
Tennessee Midland... 127,900 101,492 26,408 iat 
Peoria Dec. & Evansv.. 501,830 469,716 
Pitts). Marion & Chic.. 22,766 22,553 
Pittsb. Shen. & L. Erie 244,235) 205,827 
Pittsburg & Western.... 931,251} 797,349 
Pittsb. Cleve. & To}. 474,504 354,32 
Pittsb. Puines.w F’pt.. 218,505 141,099 
Quincy Omaha & K. C.. 150,777 156,624 
Rio Grande Southern... 325,898) 347,365 
Rio Grande Western. .. 1,310,362 1,446,690 
Sag. Tuscola & Huron.. 73,291 61,744 
St. Jos. & Grand Island 676,053) 645,731 pe sc ETO 
st. L. Alt.& T.H. Br’ehs $99,979 798,163 EQ@RGEEML Ksescc0 
st. L. Kennett & South.. 15,603 af ee | 1,451 
St, Louis Southwestern.| 2,746,281, 2,308,351) 437,930] ........ 
St. Paul & Duluth....... 974,651 ek: ae | 81,692 
Sandersv. & Tennille... 3,861) 3,114 a 
San Fran. & No. Pacific. 460,718, i re 3,026 
Bavan. Amer. & Mont. 297,359) 279,186 2) errr 
ee ae 29,625| eee 9,475 
South Bound..........-. 132,921} 98,127 a 
South Carolina..........| 766,554) 735,337 oo 
Texas & Pacitic......... | 3,642,817) 3,446,392 BOGABS eccccess 
Tex. Sabine Val. & N.W-_! 30,867) 27,046 3,826 | ééaasean 
Toledo & Ohio Central al 1,131,649! 1,034,767 eee 
Toledo Peoria & West’n. 532.744 §64.220| ss ccccccee 11,476 
Tol. St. L. & Kan. City..| 1,019,113) 1,146,118) ........ 127,005 
I nasnbncccenseeses 7,663,559 7,597,361 a ot eee 
Western Mars land...... 682,771 566,265 BE «acaeoets 
Wert B. ¥..& FS. .200<s. 2,112,505 1,917,849 194,656) ........ 
West Va.Cent. & Pittsb. 702,087) 630,193 f = 
Wheeling & Lake Erie .. 891,556! 809,237 | 





Total (135 roads). ... 298,310,057/289,345,191 13,062,432 4,097,616 
Net increase...... snaeaand Aemamnaia hidden tobe $,964,866) “ae 
* Only three weeks of July in each year. 
? To July 29. 
a Includes Toledo Columbus & Cincinnati in both years. 
b Firet week in july not included. 
t Includes Colorado Midland for both years. 








THE LATE TROUBLE IN SIAM. 


There are many reasons for gratulation that the 
Siamese difficulty has been adjusted, even if not on an 
entirely satisfactory basis. Lord Roseberry is credited 
with the statement that war has not been so imminent 
between France and Great Britain for a long time as it 
was for some days at the end of July and the beginning 
of the present month. It was seen and felt everywhere 
that apart from the right or wrong of the original 
question between France and Siam the situation be- 
tween the two great nations was strained. Skilful 
diplomacy was needed; and happily the right men were 
found to do the needed work. If some credit must be 
given to the dislike which each of the powers enter- 
tained for war, too much praise cannot be given to the 
Marquis of Dufferin and the Earl of Roseberry for 
making the preservation of the peace first a possibility 
and then for making it secure. 

The general subject, however, has not yet ceased to 
occupy men’s minds; and there are several points 
which are well worthy of a little consideration. As to 
the origin of the difficulty, the French have shown 
great temper because of a few lives lost, and some per- 
sonal injuries sustained. We hear nothing of the loss 
of life sustained by the Siamese. Yet the Siamese 
Were in their own land, and acting in defense of their 
own territory, their own property and their own peo- 
ple. It is not difficult for France to show that accord- 
ing to treaty arrangements she had certain privileges 
on the eastern border of Siam. It is undeniable, how- 
ever, that the Mekong River has hitherto, during the 
greater part of its course, run through Siamese terri- 
tory, that its banks are inhabited by Siamese people, 
that on both sides of the river Siamese forts dominated 
the situation, and that in every sense of the term the 
Mekong was part of the legitimate property of the 
Siamese Government. 

It was not till 1861 that the French had any terri- 
tory in that part of the world. In that year, in conse 
quence of some difficulties between the natives and the 





| French missionaries, Napoleon [II. made war upon 
| Lower Cochin-China, and made himself master of the 
| three provinces, Saigon, Bienhoa and Mytho, together 
| with several islands off the coast. 
| provinces were annexed. Henceforth Lower Cochin- 


In 1867 three other 


China came to be known as French Cochin-China, 
We have not had time to forget the ‘Tonquin war, 
which in 1884 resulted in bringing the whole of the Em- 
pire of Annam under a French Protectorate. Cam- 
bodia, more to the south of the Peninsula, had come 
under a ['rench Protectorate in 1862. The whole of 
the eastern and southeastern coast is thus virtually 
under French control. It isa vast territory, covering 
in all its extent not less than 132,000 square miles, and 
including about nineteen millions of people. A glance 
at the map will show that the French are dependent 
for their trade on the territories lying to the north. 

Siam has a larger territory but a smaller population. 
The area of the country is estimated at about 250,000 
square miles, with a population amounting to about 
6,000,000. For this northern trade Siam and Annam 
(including the entire French protectorate) are rivals. 
Siam has had the advantage of the Menam River, 
which makes a connection with the Shan States and 
with Burmah beyond. She has also had the advantage 
of the Mekong, which likewise connected with the 
Shan States, and put her in communication with 
Yunnan, on the Chinese border. She has had another 
great advantage. Since the annexation of Burmah to 
India, the British have courted the trade by Bangkosg 
and the Menam ; and as a consequence the British 
trade has so distanced that of France in those regions, 
and by the use of Siamese land and water, as to put 
that of France almost entirely out of sight. 

The success of the trade in and through Siam hag 
greatly irritated the French. ‘This irritation has been 
increased by the enterprise of the Siamese Government, 
which, in order to facilitate communication between 
the two great rivers, the Menam and the Mekong, has 
constructed a railroad from Bangkok to Khorat. This 
railroad was opened last year on March 10 by the King 
of Siam in person. France has long been complaining 
of Siamese encroachments. She has charged that Siam 
was exercising jurisdiction beyond her territorial limits, 
and that in various ways she was diverting trade from 
Annam and Cochin-China to her own benefit. 
In these circumstances the opening of the Khorat 
Railroad was well fitted to give offence. But the 
construction and working of such a railroad gave 
France no just cause of quarrel. On the part of the 
Siamese Government, it was a just and legitimate enter- 
prise. France had already done her best to advance 
her own trade interests by opening a new and shorter 
route to Yunnan. Why should not Siam be equally on 
the alert, and equally active? It was not difficult for 
France to find cause of quarrel on the Mekong. It 
was the difficulty on the Mekong which brought the 


French ships to the Menam, which led to the 
threatened blockade and the ultimatum. These 
things are now facts of history. 

So much for the cause of the trouble. It is not 


possible thus to look at the situation and to reflect on 
the enormous sacrifice which Siam has consented to 
make without feeling that in this case again, as so 
often before, might has triumphed over right, and that 
the weaker has been grieviously wronged. It was not 
the business of Great Britain to do more in the case 
than protect her own interests apd, guard her own 
honor. The wrong that has been done has been done 
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by France. ‘The Siamese were not annoying their 
neighbors. They were not courting outside interfer- 
ence by any civii war. 

France has mightily increased her territory in South- 
eastern Asia. She is brought nearer to her ancient 
rival and conqueror on Asiatic soil. It remains to be 
seen whether she has increased her strength or added 
to her weakness by her rough treatment of Siam. Her 
colonizing efforts hitherto have proved unprofitable. 
She may find out some day that mere territory is 
neither wealth nor strength. 








PRESIDENT CLEVELANDS MESSAGE. 

Congress convened in extraordinary session on Monday of 
this week, in accordance with the President’s proclamation, 
and on Tuesday the President's Message was received as 
follows : 

To the Congress of the United States: 

The existence of an alarming and extraordinary business 
situation, involving the welfare and prosperity of all our 
people, has constrained me to call together an extra session of 
the people’s representatives in Congress, to the end that 
through a wise and patriotic exercise of the legislative duty 
with which they solely are charged, present evils may be 
mitigated and dangers threatening the future may be averted. 

Our unfortunate financial plight is not the result of un- 
toward events nor of conditions related to our natural re- 
sources, nor is it traceable to any of the afflictions which fre- 
quently check national growth and prosperity. 

With plenteous crcp-, with abundant promise of remunera- 
tive production and manufacture, with unusual invitation to 
safe investment and with satisfactory assurance to business 
enterprise, suddenly financial distrust and fear have sprung 
up on every side. Numerous moneyed institutions have sus- 
pended because abundant assets were not immediately avail- 
able to meet the demanés ot the frightened depositors. 

Surviving cor, orations and individuals are content to keep 
in hard ihe money they are usually anxious to loan, and 
those engaved in legitimate business are surprised to find that 
the securities they offer for loans, though heretofore satisfac- 
tory. ate no Jonger accepted. Values supposed to be fixed 
are fast becoming Covjectural,and loss and failure have in- 
volved every tranch ot business. 

I believe these things are principally chargeable to Cen- 
gre-sional legislation touching the purchase and coinage of 
silver by the General Government. 

This legislation is embodied in a statute passed on the 14th 
day cf July, 1860, which was the culmination of much agits- 
tion on the subject involved, and which may be considered a 
truce, after a Jong struggle, between the advocates of free sil- 
ver coinage and those intending to be more conservative. 

Undoubtedly the monthly purchases by the Government of 
4,500,000 cunces of silver enforced under the statute were re- 
garded by those interested in silver production as a certain 
guaranty of its increase in price. 

The result, however, has been entirely different, for imme- 
diately following a spasmodic and slight rise, the price of sil- 
ver began to fall after the passage of the act, and has since 
reached the lowest point ever known. This disappointing re- 
sult has led to renewed and persistent effort in the direction 
of free silver coinage. 

Meanwhile not only are the evil effects of the operation of 
the present Jaw constantly accumulating, but the result to 
which its executicn must Inevitably lead is becoming palpable 
to all who give the least heed to financial subjects. 

This law provides that in payment for the four million 
and five hundred thousand ounces of silver bullion which the 
Secretary of the Treasury is commanded to purchase monthly, 
there shal] be issued Treasury notes redeemabie on demand 
in gold or silver coin, at the discretion of the Secretary of the 
Treasury, and that said notes may be reissued. It 1s, how- 
ever, declared in the act to be ‘‘ the established policy of the 
United States to maintain the two metals ona parity with 
each other, upon the present legal ratio, or such ratio as may 
be provided by law.” 

This declaration so controls the action of the Secretary of 
the Treasury to prevent his exercising the discretion nomi- 
nally vested in bim, if by such action the parity between gold 
and silver may be disturbed. 

Manifestly, a refusal by the Secretary to pay these Treasury 
notes in gold, if demanded, would necessarily result in their 
discredit and depreciation as obligations payable only in sil- 
ver, and would destroy the parity between the two metals by 
establishirg a discrimination in tavor of gold. 

Up to the 15th day of July, 1£93, these notes had been is- 
sued in payment of silver bullion purchases to the amount of 
more than $147,(00,C00, 

While a!l but a very small quantity of this bullion remains 
uncoined and withcut usefulness in the Treasury, many of 
the notes given in its purchase have been paid in gold. 

The policy necesssrily adopted of paying these notes in gold 
bas pot spared the gold reserve of $100,000,000 long ago set 
aside by the Government for the¥redemption of other notes, 
for this fund has already been subjected to the payment of 


new obligations, amounting to about $150,000,000 on account 
of silver purchases, and as a consequence for the first time 
since its creation been encroached upon. 

We have thus made the depletion of our gold easy, and 
have tempted other and more appreciative nations to ad it to 
their stock. That the opportunity we have offered has not 
been neglected is shown by the large amounts of gold which 
have been recently drawn from our Treasury, and exported 
to increase the financial strength of foreign nutions. The 
excess of exports of gold over its imports for the year ending 
June 30, 1893, amounted to more than $87,500,000. 

Between July 1, 1899, and July 15, 1893, the gold coin and 
bullion in our Treasury decreased more than $132,000,000, 
while during the same period the silver coin and bullion in 
the Treasury increased more than $147,000,000. Unless Goy- 
ernment bonds are to be constantly issued and sold to replen- 
ish our exhausted gold, only to be again exhausted, it is 
apparent that the operation of the silver purchase law now in 
force leads in the direction of the entire substitution of silver 
for the gold in the Government treasury, and that this must 
be followed by the payment of all Government obligations in 
depreciated silver. 

At this stage gold and silver must part company and the 
Government must fail in its established policy to maintain the 
two metals on a parity with each other. Given over tothe 
exclusive use of a currency greatly depreciated according to 
the standard of the commercial world, we could no longer 
claim a place among nations of the first class, nor could our 
Government claim a performance of its obligations, so far as 
such an obligation has been imposed upon it, to provide for 
the use of the people the best and safest money. 

If, as many of its friends claim, silver ought to occupy a 
larger place in our currency and the currency of the world 
through general international co-operation and agreement, it 
is obvious that the United States will not be in a position to 
gain a hearing in favor of such an arrangement so long as we 
are willing to continue our attempt to accomplish the result 
single handed. 

The knowledge in business circles among our own people 
that our Government cannot make its fiat equivalent to in- 
trinsic value, nor keep inferior money on a parity with superior 
money,by its own independent efforts, has resulted in such 
a lack of confidence at home,in the stability of currency 
values, that capital refuses its aid to pew enterprises while 
millions are actually withdrawn from the channels of trade 
and commerce to become idle and unproductive in the hands 
of timid owners, Foreign investors, equally alert, not only 
decline to purchase American securities, but make haste to 
sacrifice those which they already have. 

It does not meet the situation to say that apprehension in 
regard to the future of our finances 1s groundless and that 
there is no reason for lack of confidence in the purposes or 
power of the Government im the premises, The very exist- 
ence of this apprehension and lack of confidence, however 
caused, is a menace which ought not for a moment to be dis- 
regarded. 

Possioly if the undertaking we have in hand were the 
maintenance of a specific known quantity of silver as the 
parity with gold, our ability to do so might be estimated and 
gauged, and perhaps in view of our unparalleled growth and 
resources, might be favorably passed upon. But when our 
avowed endeavor is to maintain such parity in regard to an 
amount of silver increasing at the rate of $50,000,000 yearly, 
with no fixed termination to such increase, it can hardly be 
= 4 problem is presented whose solution is free from 

oubt. 

The people of the United States are entitled to a sound and 
stable currency and to money recognized as such on every 
exchange and in every market of the world. Their Govern- 
ment has no right to injure them by financial experiments 
opposed to the policy and practice ot other civilized States, 
nor is it justified in permitting an exaggerated and unreason- 
able reliance on our national strength and ability to jeopardize 
the soundness of the people’s money. 

This matter rises above the plane of party politics, It vitally 
concerns every business and calling and enters every house- 
hold in the land. There is one important aspect of the sub- 
ject which especially should never be overlooked, At times 
like the present, when the evils of unsound finance threaten 
us, the speculator may anticipate a harvest gathered from the 
misfortuse of others, the capitalist may protect himself by 
hoarding, or may even find profit in the fluctuation of values, 
but the wage earner—the first to be injured by a depreciated 
currency and the last to receive the benefit of its corrections 
is practically defenseless. He reles for work upon ?’.e ven- 
tures of confident and contented capital, This failing him, 
his condition is without alleviation, for he can neither prey 
on the misfortunes of others nor hoard his labor, 

One of the greatest statesmen our country has known, 
speaking more than fifty years ago when a derangement of 
the currency had caused commercial distress, said : : 
‘* The very man of all others who has the deepest interest in 
a sound currency and who suffers most by mischievous legis- 
lation in money matters is the man who earns his daily bread 
by his daily toil.” 

These words are as pertinent now as on the day they were 
uttered, and ought to impressively remind us that a failure in 
the discharge of our duty at this time must especially injure 
those of our countrymen who labor, and who, because of their 
number and condition, are entitled to the most watchful care 





of their Government, 
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It is of the utmost importance that such relief that Congress 
can afford in the existing situation be afforded at once. The 
maxim ‘He gives twice who gives quickly,” is directly ap- 
plicable. It may be trus that the embarrassments from which 
the business of the country is suffering arise as much from 
evils apprehended as from thoze actually existing. We may 
hope, too, that calm counsels will prevail, and that neither 
the capitalists nor the wage earners will give way to unreason- 
ing, panic and sacrifice their property or their interests under 
the influence of exaggerated fears. Nevertheless, every day's 
delay in removing ove of the plain and principal causes of 
the pre sent state of things enlarges the mischief already done 
and increases the responsibility of the Government for its 
existence. Whatever else the people have a right to expect 
from Congress they may certainly demand that legislation 
condemned by the ordeal of three years’ disastrous experience 
shall be removed from the statute books as soon as their repre- 
sentatives can legislatively deal with it. 

It was my purpose to summon Congress in special session 
early in the coming September, that we might enter promptly 
upon the work of tariff r-form, which the true interests of 
the country clearly demand, which so large a majority of the 
people, as shown by their suffrages, desire and expect, and to 
the accomplishment of which every officer of the present Ad- 
ministration is pledged. But while tariff reform has lost 
nothing of its immediate and permanent importance, and 
must in the near future engage the attention of Congress, it 
has seemed to me that the financial condition of the country 
should at once and before all other subjects be considered by 
your honorable body. 

“ [earnestly recommend the prompt repeal of the provisions 
of the act passed July 14, 1890, authorizing the purchase of 
silver bullion, and that other legislative action may put be- 
yond all doubt or mistake the intention and the ability of the 
Government to fulfill its pecuniary obligations in money uni- 
versally recognized by all civilized countries. 

GROVER CLEVELAND. 

EXECUTIVE MANSION, Aug. 7, 1893. 


FALL RIVER MILL DIVIDENDS, 


The results of the operations of the cotton manufacturing 
establi-hments at Fall River for the third quarter of 1893 have 
been quite satisfactory. Thirty-four corporations, with acom- 
bined capital of $20,278,009, are represented in the subjoined 
statement, only three of which—the American Linen Com- 
pany, Metacomet Manufacturing Company and Weetamoe 
Mills—have passed their dividends, and in these cases the 
money which would otherwise have been distributed to stock- 
holders has been applied to extensive improvements in 
machinery, &c. In fact a number of the mills have applied 
an appreciable portion of earnings during the past quarter to 
repairs and additions, The aggregate amount paid in dividends 
by the thirty-four corporations has been $418,750, or an aver- 
age of 2:06 per cent on the capital invested, whereas in 1892 
the average dividend was only 1°92 per cent and in 1891 
reached but 1°22 per cent. The current favorable exhibit has 
been possible in the face of a declining market for many de- 
scriptions of goods, owing to the fact that mills were well 
supplied with the raw material, purchased at low prices, and 
were working under contracts entered into when goods were 
comparatively high, 
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| Dividends 1893. Dividends 1892. Increase 
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THIRD QUARTER 












































aus ° or 
152 and 1393. | C,., Amount. P. C., Amount. Decrease 
$400,000) ...... * eee 2 | $16,000) —16,000 
400,000 2 10,00 1%) 6,000 +4,000 
830,000) = 2 6600, 2 | TE) -sauscces 
1,000.00 % 80,00' 2 ! 20,000) 410,000 
400,000} 3 14,00) 3 12,009 
> noo oe — 2 10,000 
20,000 k 2,401 2 k 
Cornel! Mills... 400] 146 G000|...-..|  .. - . ah 
OE ccdscsimibacenes 400,00} 1 6, 00 000! 
SN ecnsaacceaseons 599,000 2*| 11,600 24 11900) 
Globe Yarn Mills.... s 1,200,000} 2 24,000; 2 24,000 
Granite Mills...... ........ S0u,000} 214 ZO +5 20,000 
Hargraves Mills........... li 800,006 1%, 12.00%) +14 6,000) 
King Philip Mills.......... | 1,000,000) 144! 15,000' 1 15° 00 
Laurel Lake Mills.......... 4000.0} 2 | 6,000 8.000 
Mechanics’ Miils.......... 75,090) 2 15,000' 1% 11,250} - 
reese cee Oo... pamper “6 20,090 18,000) +4 000 
COLT e i LO... ZBS,0HO! cc 2ee b hapepes 2.8 —2, BHI 
Narragansett Mills........ 40,000; 2 | K000) 1g é00u| 4 7000 
Usborn Milis.......... --| 60,000] 4 | 24:000!......|_.. x 24,000 
Pocasset Manuf’ Go...... 80,0001 2 | 16,000)" "Tig 12,00 “+4'000 
Richard B.rden Mfg.Co..| 800.000] 144, 12,000) 1%) Lz}0u0 
Robeson Mills.......-...... |  gnoo00} 156 31900! 1ig a 
Sagamore Manuf’z Cu....| 900,000) & 18.000) 2 MA oc... 
Sanford Spinning Co.. | 400,000! 2 ok EP ee ee 48,000 
seeeeenet. Mills... 400,000) | 12,000 2 | #,000) -+-4,000 
Side Gann) i) bagel P| yaad 780 
= MAUS... 26. 0) Ot | f f } 
qiatord al Hl 3 ‘| goolo00! 8 | 94000! 3 1900 ‘$8,000 
80h Mills......00..00 O00 % ( | : 
Troy Cot. & W. Mfg. Go... yt 3 13:00 3 TR o0e 46.000 
Walon Co'ton Man't'g Co.| 750.009 3 | ge.50u| 8 22,000]... 
anoag Mills......... 50.0 2 | 15,000} 1 +3,75 
Weetamoe Mills........... | 550,000)......| Reine: he. Pret tec 
Totals oo... ee .ee-2-. $20,278.000 206) $418,750) £1°92) $398,880 470,870 
* 
Semi-annua)l. + On capital of $100,000. + Om capital of $17,678,000. 


Combining the above results with those for the half-year 
{published in the CuronicLe of May 13, page 780) we have the 
following exhibit for the nine months, With regard to these 
figures, it is sufficient to say that thirty-five corporations dis- 


tributed in dividends in the nine months of the present year 
$1,320,890, or an average of 6°21 per cent, against $972,980 
or 4°94 per cent in the like period of 1892. In 1891 and 1890 
the exhibit was not so satisfactory as in the current year, but 
in 1889 and 1888 the ratio of distribution was somewhat higher. 

















































iinve Mowrus, Dividends 1893.) Dividends 1892.| Increase 
1892 1 1893. Capital. . ; “ spesaneummaren or 
ANE L503. |P. C.| Amount.|P. C.| Amount. | Decrease 
American Linen Co... $800,000, 6 $48,000) 446 $36,000) +12,000 
Barnaby Manutac’g (¢ 400,000) 64%) 24,00" 2 23,000) —2,000 
Barnard Manufae’g Co 230,000, 6 14,890) 5 16,5! +%8,300 
Border City Man’t’g Cc 1,000,000, 9 #0001 €0,000| +4-30,000 
Bourne Miils......... 400,000, 34,000) 10 49,000} —4,000 
Chace Mills..... ne 500,000) We 87,500) 54 27,500) +-10,000 
Conanicut Mills..........-+ 120,000, 6 7,200) 6 , 2 eee 4 
Cornell WIS. ..c<ccceccosee 400,000, 3 So, ee ere eee + 12,000 
ee 400,000, .416 18,090) 4h OME ocuweini ie 
Flint Mills......sccccccsecs 580.000, 6 34,890) 5 20,000) +-5,800 
Giobe Yarn Mills........... 1,200,000, 6 72,000| 6 TELETE  Scunesse 
Granite Mills ........sseee: 200,000 The 60,000) *L1 44,000} +16,000 
Hargraves Mills.......... | 500,000, 43% 46,000) +44 1,000} +4-18,000 
Kerr T'bread Co.........+0 1,000,.000' 8 $0,000 40,000} —10,000 
King Philip Mills..... .... | 3,000,000' 4% 45,000; 4% GEBO écascece 
Laurel Lake Mills.......... 400,000, 4 21,000) 4% 15,000 
Mechanics’ Mills..... ..... 750,000, 6 45,000! 4 80,000) +15,000 
Merchants’ Manufac’g Co. 800,000, 744 60,600) 5 40,000) 4-20,000 
Metacomet Man’f’g Co.... 288,000) 3 8,640; 1 =.2,.880| +-5,760 
Narragansett Mills......... 400,000; 6 | 24,000) 8 12,000} +12,000 
COOOFT MING. .0.0cc0cccc.000 600,000; 8 | 4~,000| 8 15,000, +30, 
Pocasset Manu fact’ Co.. 800,000; 5 | 40,000; 446 36, +4 
Richard Borden M’t’g Co. 800,000, 54) 44,000) 4 $2,000} +-12,000 
Robeson Mills...........0+ 260,000; 4%) 11,700) 1% 3, +-7,800 
Savamore Mfg. Co......... 900,000, 8 J 5% 44,500) +22,500 
Sanford Spinning Co...... 400,000; 2 | £,000) ...... onabasan +#,000 
Seaconnet Mills...........+ 400,000, ¥ 84,000); 5 20,0 + 16,000 
ove BEND -cecesescccccce 0,000; 7 | 38,500) Sle 80,230! -+8,250 
Slade Mills..............005 550,000, 4 | 22.000] 8 16,006] +5,500 
Stafford Mills.............+ £00,000) 9 | 72, 5 40.000} -+32,000 
Tecumseh Mills...........+ 500,000) 6 30,000) 5 25,000| -+-5,000 
Troy Cot. & W. Mf. Co.... 300,000) 15 45,000) 8 24,u00| 421,000 
Union Cotton M’f’g Co.... 750,000; 4 | 67,509) 9 67,500) ... 
Wampanoag Mills......... 750,000) 54) 41,250; 346 26,250) +15,000 
Weetumoe Mills........... 550,000) 2 | = 11,000)......] cee ee eee +11,000 
WOtalS...0000 00.00 -- $21,278,000! 6°21 $1.320,800' 44°44) $972,080'+347,910 








* On capital of $400,000, + On Capital of $19,678,000. 


For the purpose of showing the relation this year’s dividends 
bear to those for a series of years, we have prepared the fol- 
lowing, which embraces fourteen of the leading corporations. 
The intention is to compare this year’s ratio for the nine 
months with the average rate per cent for the corresponding 
period in the previous seven years: 





se) a | So = wo ~ «© Av'age 

for] 2 oa o D @ @ @D Seven 
First 9 months of— % re 7 ja = ” cal 2 Years. 
American Linen... 6 4 1 3 9 1614, 10 5 
Border City....... 9 6 6 6 6 9 9 64 7 
Globe Yarn......- 6 6 6 6 6 6 5. 4 53_ 
a eae - 7 11 10 14 8 16 13 9 13 
King Philip....... 4 4% 49 4g 4g 4 44 4 dy 
Laurel ..... = | 449 4 7 54g 44 3 Hlg 
Merchants’ uo 5 4% 6 8 5g 5S 6 587 
Narragansctt..... 6 F 3 4g 6 6 4% 49 4g 
Pocasset.... eco. 5 449 3 7 6 6 G sacs Bag 
Richard Borden.. 54 4 3 4g 6 44g Alg 3 42, 
Sagamore......... 8 5g 3 5 7% (10 s 3 6 
Stafford.......... 9 5 34 6 5 9 9 5 6lig 
NS sc deesudenese 9 9 9 10 12 15 16 9 113, 
Wampauoag...... 545 3 1 7 13 8 9 64 66, 


It will be noticed that in only five instances has the ratio of 
distribution in the nine months of 1893 been less than for the 
like period in the preceding seven years, The outlook for the 
future is at this writing rather uncertain. In consequence of 
the unsatisfactory condition of the goods markets some 700,000 
spindles were stopped on August 5 fur an indefinite period, 
and it is expected that there will be a further shutting down 
of machinery within the next few days. 

—_— eS 


CONDITION OF NATIONAL BANKS IN BALTIMORE, LOUISVILLE, 
SAN FRANCISCO, DETROIT AND MILWAUKEE.—Mr. Jas, H. Eckels 
Comptroller of the Currency, has furnished us abstracts of 
the condition of the national banks in the above-named cities 
at the close of business on Wednesday, July 12, 1893. From 
them and from previous reports we have prepared the follow- 
ing, which covers the results for July 12 and May 4, 1893, and 
for purposes of comparison the figures for last ‘year (July 13) 
are given: 

























July 12, Mau 4, oy 12, 

BALTIMORE. 185, 1893, 1992, 
PRUNE soo. ceccvcccccdccdesescssccvecce PTT Ty 24 22 22 

Kesourcea— 
Loans and discounts, includ’g overdrafts.. $30,352,145 $32,789,823 $31,646,149 
SE, WOU, MOO 56 ceeds scctesceascansoccoss 2,177,607 3,321,07 4,280,406 
Due from reserve agents.........6. «. - 2,443,309 4,697,219 
Due from banks and bankers een 2,656,440 5 2,650,904 
Banking bouse, furniture and fixtures..... 1,336,545 2 1,207,364 
Other reali estate and mortgages owned... 260,054 22,402 294,707 
Gold coin and certificates........ Ene Meee -» 1,880,377 2,032,023 312,522 
Silver coin and certificates.........-.0...0++ 918,089 1,219,209 1,346,897 
Legal tender notes and certif’sof deposit.. 2,364,861 1,702,787 3,764,784 
Re GUNNS DMN, cccaxasc0ssceeceaseesse 156,398 168,381 82,492 
Exchanges for Clearing House.. 1,976,554 1,421,314 1,747,414 
Current expenses and taxes paid. 56,600 194,160 67,311 
Premiums on U. 8. bonds....... 60,425 69,477 77448 
GORE? PERGUIGOE,. ccc ccccccccscocccccscccescons 157,119 157,592 174,564 

Bptal. covccceses OTT T CTT TT TTT TTT OTT TTT $47,871,544 $49,544,080 $52,520,822 

Liabiities— 
Capital stock paid in..... seeeccceccceccceccece $13,243,260 $13,213,260 $13,213,260 
Surplus and undivided profits.... -» 5,562,283 6,015,076 6,374,915 
Circulation outstanding............... ALi 90 
Dividends unpaid.... ‘ 9 


Individual deposits.. 
Other deposits..... esee 
Due to banks and bankers 
Other liabilities ..... 











ee EO NTI eiiecade 47,571,514 $49,944,989 $52,520,222 
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ee 
July 12, ay July 12, 

Lou ISVILLE, 1893, 1893, 1592. 
PROMS... cccccccccccccccccccccccccccccccece 10 10 1 

, ae ” 
Loans and discounts, including overdrafts $10. 691 769 $12,466,098 $11,768,794 
Btocks, bonds, KC... 2.6... . ce ceeeeeeeeenenees 15,793 1,105,093 975,804 
Due from reserve agents............+++ one cr 395 785.4 a 
Due from banks and bankers............+.+ 715,909 
Banking house, furniture and fixtures.... 324,961 
Other real estate and mortgages owned 106,063 





yd coin and certificates.... 

ilver coin and certificates. . 
Legal tender notes and certifi. 

Bills of other banks.............. 


224, 107 


Exchanges for Clearing-House.... 
Current expenses and taxes paid . 








Premiums on United States bonds........ 89,000 93,500 102,500 
Other resOurces..... 26. -ceeeceeee cee oe ° 62,664 FIL G12 78,562 
Bota... ccccccocccccccescccesccsccscscccccces $14,930,039 $17,066,750 $17,241,884 
Liabilities— 
Capital stock paid im... ....-.ccccceeseeeeees $4.901,500 $4,901,500 $4,901,500 
Surpius and undivided profits. - 1,338,317 1,420,170 1,247, very 
) 








Circulation Outstanding............cceeeenee 449, 940 449,000 
Dividends unpaid........... dacheidaipinndin 732 39,702 
Individual deposits..... pe 5,453,006 
Other deposits ......... 0. yoo 



















































Due to banks and bank 3,313, 4 
Other liabilities...... . 1,129, B18 25,00 0 
Wetahrccccccecccccccccccce ecccecoccceceococe "s4, 930,039 rita 166,750 917,241,881 
July 12, May 4, July 12 
SAN FRANCISC oe. 1843, 1883, 1892. 
FRRRERER. ccccccccccs cccccescoes Sececccscecece 2 2 2 
) 
Loans and discounts, includ’g overdrafts... $5, 940, 215 $6,733,799 $6,200,800 
Btocks, bonds, KC. .......ccccccecececeecceceee 220,500 220,500 226,580 
Due from reserve agents ....... “16, 594 11,411 11,754 
Due from banks and bankers 609,562 416,136 539,347 
Banking house, furniture and fixtures..... 346,401 346,140 342,323 
Other real estate and mortgages owned.... 40. -- ew ecwene news eee 
id coin and certificates. ..............se008 855,610 1, -y 680 961,345 
Iver coin and certificates. 39,350 30,900 36,140 
al tender notes and cert 171,687 31,563 18,218 
Bills of other banks........... £,782 5,000 5,500 
for Clearing-House. 102,572 193,014 137,573 
Uurrent expenses and taxes pa 1,623 1,643 1,060 
remiums on U. 8. bonds.. 22,500 26,750 32,000 
Other resources..... esteosece 4,717 8,720 4,924 
WOO. 000 soccccccccccccccccccccces eccesees. $8,340,113 $9,088,256 $8,517,564 
es GENE BERD OR. cccncceccccccccccoccenses $2,500,000 $2,500,000 $2,500,000 
arplus and undivided profits............... 1,267,572 1,324,760 1,128, Zs 
rculation outstanding.............00+ cesses 90,090 88,100 90.0 
fividends unpaid........... ....ceeceees eee 17,905 430 13, eos 
dividual Gopettts becenne , 3,556,459 3, Ley 472 3,492,730 
ae Tyo: Tincassccuceses 104,915 100,490 97.508 
to banks and bankers. ee 803,252 a ssi, 008 1,195,226 
Other liabilities ........... Gen cudeenenens:  _eteeum Sbdees _-eanennan 
Beta. ccccccccccccccccccccccccccccecccsesece 28,340,113 $9,088,256 $3,517,564 
July 12, May 4, Jul 
DETROIT. 1308, 1803, 1802. 
BIE kanectdcnnstcducncesscatsassccsconenss 8 
i 
ens & discounts, including overdrafts.. $15,070,110 $17,208,378 $16,754,992 
DL Mt 665.0% scnnccdssenesonseees 1,804,785 1,805,285 $80.785 
e from reserve agents............. ..... 1,506,360 1,446,437 2,884,003 
Due from banks an bankers Lidieanees 928,320 1,075,999 1 008, 463 
Banking bouse, furniture and fixtures. 16,803 16,803 
Other rea! estate and mortgages owned... 130,695 92,722 107) 
old coin and certificates.................. 827,769 1,007,110 1,077,095 
Iver coin and certificates................. 133,749 153.963 202,641 
al tender notes and certif's of deposit. 525,552 69 «428 1,218,619 
RT CIEE MI, nn cccncseteceseccauccese 101,381 133.580 141,703 
Exchanges for Clearing-House.. ae 254,270 363,763 276.658 
rrent expenses and taxes paid. . 6. 72 44,485 8,054 
miums on United States bonds.. 1*9,500 218,900 95,500 
Other resources 218,923 150,229 121,773 








Ti cchesheacasnebaeasennneiinese « $21,714,045 $24,503,191 $25,404,159 
Liabiities— 
Capital stock paid in................... $4,400,000 £4.400,000 24,400,000 
Surplus and undivided profits 1,123,438 1,268,140 1,059,519 
reulation outstanding.......... 5,25 1,300, He bar 630 
ee ener 1°500 5,220 
ndividua!l deposits. . 8,49).416 10,002, 795 10, 748, 243 
sis 40nn0nese+cesscenne 301 ae 286.888 297,681 
Due to banks and bankers........... « 4,818,2 6,170,060 8,566,566 
SE Hc aithicessnssncccns.cssessnens 1,280, iia DOTENUR (teense 





ER deidins sen ceseconcbatnenccadeniannt $21,714,945 $24,503,191 $25,444,159 
July 12, May 4, July 12, 
1883. a. 1892. 


, 
Loans anddiscounts, including overdrafts.. $7,615,256 $8. 836.459  $5,8°6,813 


















i Minn ciregacccieqntesaulinnes éane 1.249°3 363 417,063 1,281,387 
Due from reserve agents....... iyenses isa: 917 1,459,135 
Due from banks and bankers...... on 441,940 303,158 617.474 
Banking house, furniture and fixtures...... 104,283 98'470 76, 
Other rea! estate and mortgages owned... ° 14,433 19,433 eal 
old coin and pote seek hebede seeccenceses - 1,020,760 1,167,915 831,310 
ilver coin and certificates ................6. 164,557 167.124 68,895 
an tender notes and cert’ cates of deposit. 453,906 263.985 369,775 
Bil! Ly ia. cdot wee cake dangneen 8,546 34.751 14,362 
for Clearing House -.........:: 180,014 352,002 151,445 
Current GMPOMGOS GRE COMED PONE .ncccccess ceecss §§§§ seccee = coesee 
Premiums on United States bonds......... 43,580 50,942 46,074 
TE bsndednndunsacannethttnsnentinin 33,986 47,000 33,721 
= Total $14,263,219 $10,835,391 
Lhabtlities— 
$2,150,000 $850,000 
jurplus and undivided poe 901,058 758,471 
culation outstanding.. 404. 405.0°0 235,100 
dividual deposits.............. fe 13,03 8,097,750 6.365,437 
MOP GOPOSIES..... .cccccccccccce os ‘ 324.922 301,757 
eto banks and bankers 2,151, 219 2,324,726 
EE SE canncdss aninbadenetsersanate 355.1 98 233,200 =. eeee 








Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS, — The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from July 31 down to and includ- 
ing Friday, August 11; also the aggregates for June and July 
in 1898 and 1892, 

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 
—- Shares, both sides.—~ Balances, one side.——~ Sheets 
Cleared. Total _ Shares. Value Shares. Cash.OClear’d, 


July 31..1,677,800 83,300,000 152,800 6,500,000 337,900 341 

Aug. 1..1,123,100 57,100,000 103,,100 4,700,000 125.300 318 
2.. 912,400 50,000,000 — 74.600 ; 

e 3. 1,158,550 67,400,000 97,800 5,000,000 309,900 322 

“« 4..1,051,600 58,000,000 $0,300 3,800,000 121,700 322 








—Shares, both sides.— ——— Balances, one side.—— Sheets 

Oleared, Total Value, Shares. Value Shares, Oash.Olear’a 

Aug. 7..1,445,900 84,400,000 111,800 6,000,000 190,800 399 

8.. '721,100 36,400,000 63.700 2,900,000 65,600 293 

« —9.. 633,800 35,200,000 57,400 3,000,000 96,300 293 

’ 30.. 881,800 50,100,000 60,100 3,200,000 140,300 304 

“ 11.. 845,500 50,800,000 56,500 3,100,000 111,600 3006 

Tot. wk. 4,528,100 256,900,000 349,500 18,200,000 605,100 1,519 

Wklastyr2,573, 1900 182,300, 000 321,300 19,890,000 189,800 1,264 
Montna— Ba $ 

June, 1892. 16,684,000 1,041,048,200 1,598,750 94.566,700 








3,971 5,885 


July, 1892 9,807,300 699,313,200 1,120,100 74,186,100 5.886 
June, 1893, 17,190,700 1,016,+00,000 1,682,000 90,200,000 6.395 
July 1893. 19,685,700 1,100,000,000 1,790,300 88,100,000 % 6.015 


The stocks cleared now are American Cotton Oil common, 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com- 
mon, Chicago & Northwestern, Chicago Rock Island & Pacific, 
Delaware Lackawanna & Western, Distilling & Cattle Feed- 
ing, General Electric, Louisville & Nashville, Manhattan, 
Missouri Pacific, National Cordage common, New York & 
New England, New York Lake Erie & Western, Northern 
Pacific preferred, National Lead common, Philadelphia & 
Reading, Union Pacific and Western Union. 


Monetary: Commercial English Dews 


(From our own correspondent. ] 
LONDON, Saturday, July 29, 1893, 

There is a strong demand for gold in the open market for 
dispatch to America, and yesterday £190,000 in the metal was 
withdrawn from the Bank of England. In consequence the 
rate of discount in the open market has gradually moved up 
to 1% percent. But it is difficult to raise the rate, the supply 
of money is so abundant and the demand so small. The Bank 
of England holds in coin and bullion over 2914 millions sterl- 
ing, and the ‘‘other” deposits, in which are included the 
bankers’ balances, nearly amount to 35 millions sterling, while 
the reserve exceeds 19 millions sterling. Still, if there are 
large withdrawals from the Bank for New York, there will 
be a very rapid rise in the rate of discount. 

The price of silver has fluctuated during the week between 
32d. and 321¢d. per ounce, with little demand. The India 
Council has again been unable to sell its drafts. Oa Wednes- 
day it offered for tender 40 lakhs of rupees and received not 
a single application. The closing of the mints has so seriously 
checked exports from India that there is little demand for 
remittance, and the little there is i¥easily provided for by the 
purchase of rupee paper, which embarrassed holders are sell- 
ing here actively, while there is a good demand for it in India. 

The feeling on the Stock Exchange on Monday and Tuesday 
was exceedingly bad. On Monday there were two failures of 
moderate importance and on Tuesday a third. American 
securities of all kinds were sold in very large amounts, and 
rumors circulated that at the settlement, which began on 
Wednesday morning, there would be an unusually large num- 
ber of failures. Of course, there were also reports affecting 
important commercial firms. The rumors, as usual, were 
many of them quite unfounded, and all exaggerated. On 
Wednesday when the settlement actually began there was a 
very much better feeling. Only one small failure was an. 
nounced that day. Asso many had been expected this was 
regarded as very reassuring. Even the appointment of re- 
ceivers for the Erie, which was not known in London until 
Thursday morning, had not the effect mest people feared, and 
in spite of the break in New York, prices here were main 
tained all through Thursday at about a dollar above those re 
ported from New York at the closing the previous day. On 
Thursday there was very influential buying both for British 
and Continental investors, the great fall in American securi- 
ties having induced people to think that the worst had been 
nearly if not quite discounted. The Continental buying was 
by great capitalists, but the British buying was even o! a bet- 
ter kind—the general investing public, in small amounts. 

There is now a very much better feeling than has prevailed 
for a considerable time past, and if nothing unexpected hap- 
pens in New York, probably investment buying will continue. 
Very much speculation in the American or indeed in any 
other department is not to be looked for just now, the losses 
having been so heavy and the prospect being so uncertain a8 
yet. But investment buying will certainly go on unless it is 
checked by unforeseen accidents. There is unquestionably 
a very large amount of unemployed money. Investors havé 
been holding aloof from all markets for a very long time past, 
and the fall that has taken place in so many American secu 
rities is sure, therefore, to attract steady buying. The best 














Tot. wk. .5,9°3,400 316,800,000 536,500 23,600,000 998,800 1,617 
Whkilastyr3,216,500 207,700,009 391,700 25,0 10,000 315,600 1,345 


information here, likewise, is that there will be considerable 
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Continental buying. Most prices in the inter-Bourse depart- 
ment are looked upon as altogether too high, and it is thought 
that the greater Continental holders will sell Continental 
Government bonds for the purpose of buying American 
securities. Besides, the opinion is growing here that a de- 
fault in Spain cannot now be much longer postponed. Up to 
the present the Spanish Government and the Bank of Spain 
have been able to obtain money enough in Paris to meet their 
most pressing engagements ; but the best opinion is that even 
the most venturesome Paris bankers will hesitate to go on 
lending. If that view spreads upon the Continent, the fear 
of troubles in Spain will lead to general selling on the Bourses 
and corresponding buying in the American department, A 
yery unfavorabie view, too, is taken here of Italian finances. 
The position in Italy is not as dangerous as in Spain, but it is 
unquestionably very bad, and unless a change of policy is 
quickly adopted matters must drift from bad to worse. The 
Colonial market is neglected. Nothing fresh is to be reported 
from the Far East, and the South American department is 
quiet. Yesterday, the last day of the Settlement, there were 
four small failures on the Stock Exchange, making nine 
since Monday morning. 

The great coal lock-out has unfortunately begun. Over a 
quarter of a million of men cease working immediately, and 
about 60,000 others have given notice and are expected to go 
out next week. Altogether it is estimated that between 
300,000 and 340,000 men will have struck work within the 
next week or two. Efforts are being made to induce the 
Scotch miners to support those of the Federation, but at 
present it is not thought likely that those efforts will succeed. 
The general impression is that the lock-out will not last long. 
The employers estimate that it cannot continue more than 
four or five weeks, and they are very confident that the men 
will have to give way. The miners, on the other hand, assert 
that they are in a position to hold cut for a much longer time, 
and they profess to be quite as confident as the employers. 
The prospect of so great a strike, which is likely to disorganize 
almost every industry in the country, has not had as depress- 
ing an effect upon the market for British railway stocks as 
might have been expected. The Stock Exchange believes 
that the miners will give in in a very short time, and that the 
disturbance of business therefore will be much less than is 
generally supposed. 

The railway dividends continue to be satisfactory consider- 
ing all the circumstances. This week the Lancashire & York- 
shire has annonnced a distribution at the rate of 314 per cent, 
comparing with the same rate twelve months ago. The North 
Staffordshire rate will be 4 per cent, against 414 twelve months 
ago, and the Metropolitan District Company will distribute on 
the preference stock 2%4 per cent, against 314 per cent at thi- 
time last year, 

The rates for money have been as follows: 














| Interest allowed 
| en Market Rates. 
S | ~ fordeposits by 
— < Bank Bills, Trade Bills. Dise’t H's 
= | | { Fetnt | 
s | Three | Four Siz | Three| Four| Sia Stock | At |7to14 





|Months' Months 


Months Months| Months| Months! Banks.|Cal.| Days. 


June 23| 24 1M@ —1%3 —2%@ —2 @2%2 @2%l2~@2y| 1 %| 1 











“ 30\ 2% 1%@ —|1K@B —24@ —\2 @2K2 @2l\2 S@2%| 1 %| 1 
duly 7\2%14@ —14%@ —'2 @—2 @ —24@ —\2%@ -| 1 mM) 1 
14| 214 1% @ —|1549 — 24S —1MG2 2 S24/24q2%) 1 MM) 1 

. 21) 24 146@ —|1MS — 25468 —2 S22 S24\25@3 1 4%) 1 

“ 2242 @-—24a-—-3 @ —'2462K% 2K@ —|34@ — 4 3! 1 





The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 


— 
































aiaian July 28. July 21, July 14, July 7. 
of 

Interest at | Bink | Open | Bank | Open | Bank | Open | Bank| Open 

Rate. |Market| Rate. |Markei| Rate. |Markei| Rate. | Markei 

Paris...........| 26 | 24 | 2% | 2% | 2% | 2% | 2% | 2h 
cg, Oe 4 | 3% 4 3% 4 3 4 26 
Hamburg....... 4 | 34 | 4 3 4 24 4 2% 
Frankfort... .. 4 344 | 4 | 3% } 4 3 4 3 
-Msterdam.... 3 2 3 | 24 3 24% 3 2% 
Brussels ......| 3 , | 24 3 2% 3 24 
Vienna.......... | a 34 4 3% 4 3 4 3% 
. Petersburg. 4% 4% 4) 4% 4% 4% 1% 4% 

a <oonssen| |S 5 5 5 5 5 5 5 
Copenhagen... | 31% 3% 346 3% 3% 3% 3% 3% 








The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &.> 
‘Compared with the last three years: 








— 
1893. 1892. 1891, 1890, 
July 26. July 27. Fuly SS. July 30, 
Circulation .......... ssececccceces 26,929,925 26,792,070  26,271.140 25,327,115 
Public deposits............ceeeeee 4,690,075 4,502,745 4,357,842 3,371,378 
Other deposits...........sceeeeee - 34,866,606 32,196,331 35,544,950 27,617,986 
Government securities .......... 13,507,044 13,542,491 11.841.038 14,403,257 
Other securities.... 24,955,663 24,795,701 28,-22.704 22,715,369 
ROSSEVO. cococcccceccccccce ecccecces 19,197,616 16,427,262 17,422,250 12.035,144 
Gold and bullion...............465 29,577,571 26,769,332 27,246,390 20,912,259 
Prop. assets to liabilities perct. 48 5-16 44 9-16. 43% 38 9-16 
pt BADD ccccsccsccesesd per cent. 2% 24% 24% 5 
Consols 244 per cent...........+++ 9634 96 15-16 95 15-16 95 15-16 
Clearing House returns.......... 99,760,000 101,952,000 103,659,000 128,845,000 


Messrs. Pixley & Abell write as follows under date of 
July 27: 

Gold—A fairiv good demand for gold has sufficed to clear arrivals off 
the open market, and only small amounts of coin have reached the 
Bapnk—in all, £50,000, £100,000 has been taken out for Turkey. Ar- 
rivals: Bombav, £35,000; Cape, £73,000; Chili, £3,000; West Indies, 
£51,000; New Zealand, £4,000; total, £166,000. Shipments to India 
July 21, £10,000. 

Silver—The United States Treasury again declining to buy silver, in 
accordance with their law, more pressure to se!l caused further weak- 
ness. and prices fell to 3244d. During this week scarcity of supply has 
sowewhat hardened the market, and we quote to-day 324d. Arrivals: 
New York, £142,000; Cape, £’,000; Chili, £65,000; West Indies, 
£48,000; total, £258,000. Shipments July 2L: Bombay, £57,400; 
Calcutta, £30,300; China, £315,953; Japan, £12,500; Colombo, 
£39.772. 

. Mexican Dollars—There is good demand for these coin, but nothing 
doing. 


The quotations for bullion are reported as follows: 





GOLD. : SILVER. 
London Standard. | Jy 27. | July 20.)) pondon Standard. |July 27.) July 20. 





a 4 a 4. d. d. 

Bar gold, fine....oz.| 77 10 77 +9 |\Bar silver, fine...oz.| 324% 32% 

Bar gold, contain’g Bar silver, contain- 
24 dwts.silver..oz.| 77 10%) 77 934)! ing 5 ers. gold..oz.| 33% 83% 

Span.doubloons.oz.| 73 94%) 73 9 ||Cakesilver....... uz.| 35 1-16) 35 5-16 

U.8. gold coin...oz.| 76 5%) 76 4%||Mexican dollars.....| ........ cccecees 

German goldcoin.uz) 76 5% 76 4% 


The following shows the imports of cereal produce into the 
United Kingdom during the first forty-seven weeks of the 


season compared with previous seasons : 
IMPORTS. 
1892-93. 1891-92. 1890-91. 1889-90 

Imports of wheat.owt.59,261,545 62,829,794 52,968,612 51,630,334 
Bariey....2.----- weeee 15,214,186 15,522,137 15,572,937 13.868,915 
ee. 12,761,163 13,553,389 14,465,354 11,338,975 
- 2,012,228 2,526,988 1,429,639 1,651,270 
--- 3,662,904 3,810,995 2,849,353 3,211,055 
Indian corn.......... 29,477,609 27,134,660 27,602,385 38.460,450 
Flour ....ce..cccee--ee 18,651,281 17,973,351 14,558,898 15,230,175 


Suoplies available for consumption (exclusive of stocks on 


September 1): 
1892-93. 1891-92. 1890-91. 1889-90. 
Wheat ..... .....0wt.59,261,545 62,829,794 52,968.612 51,630,334 
{mports of flour......18,651,281 17,973,38L 14,508,498 15,230,175 
Sales of home-grown.24,533,493 29,169,363 32,675,814 43,307,000 
Total.......-..2-. 102,496,319 109,972,538 100,153,324 110,167,509 
1892-93. 1891-92. 1890-91. 1889-90. 
Aver. price wheat week.26s. 5d, 29s. 3d. 38s. Ga, 353. Od. 
Average price, season..268. 9d. 33s. 94. Sis. 11d, 308. 7d. 
The following shows the quantities of wheat, flour ard 


maize afloat to the United Kingdom: 



























This week. Last week, 1892. 1891. 
Wheat ..........qra. 2,037,000 3,085,000 1,665,000 1,9 79,000 
Flour, equal to qrs. 249,000 306,000 272,000 200,000 
Maize .....2--22-.qG78. 513,000 542,000 602,000 338,000 





English Financial “Miarkets—Per Cable. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Aug. 11: 


























London. Bat. | Mon. | Tues. | Wed. | Thurs. Fri. 

Silver, per 0Z........-..d; 3348 | 33¥2 | 34 3415 | 31% | 34% 
C pasola,new, 2% per cté.| 98'34 | ------ | 98%16¢ | 98!ig | YSl1q | D715) ¢ 

fo foraccount......| 9849 | ...... 98%16 vine | MBlig ee 
F “oh rentes (in Pariajfi./98°67's 99°02i9}99'13" 94°03 99-02% 98-92% 
U. 4. 48 of 1907 | iisestestdinemiaeeibdasmeiiadiaas seats 
Ca .adian | . 735, | 775% | 73'4 
C .io. Mil. ° +4 55 534% 53% 561g 
{ tnois Central..... ° 3 5 95 95 95 
Leke Shore..........---. $ [a7 116¥g |1161 |118% 
Louisville & Nashville..| 57 yn 57 56'8 554 551g 
Moacxican Central 48.....| 4814 a 4314 | 47% | 4719 lg 
N. ¥. Central & Hudson. 10344 a 102 10149 (10 % |102% 
N. ¥. Lake Erie & West’n| 12 = 121g ,; 12 | LL% 12% 

do 2d cons........| 68 5 6710 | 6719 | Gilg | 64% 
Norfolk & Western,pret. 22% | J | 21% | zlle | gl | 21% 
Northern Pacific pref...) 248 7” 22k 21% | 215g | 22% 
P snnsylvania..........-.| 51% : 51% | 51'6 | 51 51 
Piladelphia & Reading.| 738 H 7. 4 | 6 be 67 
U ston Pacific............| 2048 : 1s 181g | 14#% | 1948 

: | 19% | 13% | 





W sbash pref............| 14 13 | 14 


Commercial and Miscellaneous Hews 





NATIONAL BANKS.—The following shows banks recently 
organized, etc.: 
INSOLVENT. 
581—The Indianapolis National Bank, Indiana, is insolvent, and was 
on Aug. 3 paced in the hands of Edward Hawkins, receiver. 
2,813—The Montana National Bink of Helena, Montana, is insolvent, 
and was on August 2 placed in the hinds of Chomas A. Mar- 
low, receiver. ri 
4,109—The first National Bank of Ouray, Soiree“. is insolvent, a ad 
was op August 2 placed in the hands of Jeremiah Mahoney,s 
receiver. 
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1,832—The Northern National Bank of Big Rapids, Michigan, is insol- 
vent, and was op August5 placed in the hands of Johns. 
Lawrence, receiver. 

3,525—The First National Bank of Great Falls, Montana, is insolvent, 
and was ou August 5 placed in the hands of Gold T. Curtis, 
receiver. 

1,793--The First National Bank of Kankakee. Illinois, is insolvent, 








The following table shows the exports and imports of specie 


at the port of New York for the week ending Aug. 5 and since 
January 1, 1893, and for the corresponding periods in 1892 
and 1891: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK, 




















































































































— on August 5 placed in the hands of Daniel C. Taylor, ani Exports. Imports. 
: old. — 
THE FOLLOWING NATIONAL BANKS HAVE BEEN AUTHORIZED BY THE Week. Since Jan.1. Week. |SinceJan,1 
COMPTROLLER OF THE CURRENCY TO RESUME BUSINESS. —_—-. - saitaaletiaeg 
2,687—The First National Bank of Kendallville, Indiana. 16,439,747) $257,925) $1,415,291 
4,068—The Farmers’ National Bank of Henrietta, Texas. eee see ais 1:130.775 
CornaGe By UniTep States Mints.—The following state- 6.443.963 461'845| 3\6s8'973 
ment, kindly furnished us by the Director of the Mint, shows 1 130° ah0l erste 47,570 
the coinage at the Mints of the United States during the month 1'013'420 5,195 649,785 
a > ’ ste | ° 66,638 
of July and the seven months of 1893, - ries 
Total 1893....... 86,500 $68,682,475 $867,631 $11,861,812 
Total 1892....... 1,025,500) 50,505,863 9,239| 6,379,644 
env July. Seven Months. UE Scat! weaccnes 74.766.776 206.174] 2.713957 
Pieces. Value. | Pieces. | Value. on Exports. Imports, 
| ; uvcer, 
s | 8 Since Jan.1.| Week. |Sir ¢ 
Double eagles....... 500 10,000) senile 298,760 oma 
a ‘ 22,000 220,000 495,212) 4,952,120 | Great Britain $18,481,304 %2,670 
3,000 15,000 278,044) 1,320,220 £ ance ....... oe 787,440 
omeehe  ‘tiipnadi | ainkiece ermany nih 4 f cxmiaaione 
20,000 75,000; 30,053) 75,132 | West Indies é 435,223 38,720 
ae nd es ed gee 55,413 inzee 
— | j——_——_—— | 8ou ee ee ° 5,766 
Total gold ......... 55,5 320,000) 1,318,247 16,716,232 | All other countries.. 1,100 36,694 84,885 
| 
Sentere Gollars....) = -....--. aenkaiiiel 1.456.465 1,455,465 F Neon 2008. --coce —- oee.oee, 708 $2,284,886 
SO eae Ere eee , 123,570} 2,561,7-5 ota _ an ° 9,06 2,88 6 »322,104 
marter dollars ..... 132,000 33,000, 6,274,222) 1,563,556 Total 1891....... 705,905| 8,842,123 1,300,233 
BBecccccncccecccs| = =— ecccece * set eeeee| 4,700,465 470,045 | = = ———— pa anmeeoreae 
Total silver........| 132,000 33,000, 17,553,722| 6,055,852 —Attention is called to the card on our first page of Messrs, 
Davenport & Co., Richmond, Va. They are prepared to fur- 
478,000 23,900) 7,609,265} 380,463 | nish information relating to Scuthern securities, 
One cent.........--..| 1,5¢0,000 15,000! 28,121,26°| 281,273 . = 
eens = — eee creo a go City Railroad Securities—Brokers’ Quotations, 
0 NOF ......- ’ ’ | ’ ’ ’ 1, 
Tatalanivaca.§ | 9.16%. RAN 397,000 4.602,499/23.433,76. | Atlantic Av., B’k! 8 ma Dry Dock E. B'y & B.— | | 


FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—I n 
addition to tables on preceding page, made up from weekly 
returns, we give the following figures for the full monthe, 
also issued by our New York Custom House. The first state- 
ment covers the total imvorts of merchandise, 








IMPORTS INTO NEW YORK. 
| 1893, | 1892. 
Month. | General D | General 


| Merchan- otal. Mercha Totai. 


| dise. | | dhee. 


Dry 

Goods. 
[= + @ + - 8 8 8 

January...., 18,370,078 40,088,14°| 59,253,225 | 15,208,842, 26,920,04+ 42,215. 890 





February 14,002,275) 37,826,701 51,828,975, 12,113,162 $2,239,883 44,353,00C 
March ....... 12,807,¢76, 50,362,1'5 63,260,044||  9,870,854/ 45,130,24¢; 55,001,153 
April... ... 10,214,024 44,024,744 55,138,778 | 8,501,492) 41,676,00+ | 5¢,177.500 
ere 10,997,095 38,845.72 49,842,823 | 8,259,v23) 35,131,608 43,391,536 
June........, 7,245,201, 41,465,944 48,711,145 | 7,275,558! 40,503,834 47,864,302 
SER. 000 00 13,318,301) 27,303,538 40,621,930 | 10,647,403 34,811,855 45,459,258 


Total... | 87,044,950 281 714.870 368,781,920 | 71,987,229 254,503,400 328.470.7209 


EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS. 




















| Total Merchandise. At New York. 
Mor.th. Month. 
| 1£93. 1892. 168, 1f92 
} | 
$ 8 t t 
January......... 24 801,864, 34,379.393 |January........ | 15,201,902) 11,963 890 
Vebruary........ 22,769,856 30,730,177 ||February.........| 12,430,466} 11,632,255 
March.... ......- 27,002,504 33,084,020 | March............| 12,805,884| 10,872,149 
SR Re | 25,765,137| 30,642,145 |/April..... ........ 9,717,453' 8,885,924 
May.........00+- 30,767,4 | 31,332,732 | May cocccccccocos 9,969,280) 10,674,626 
FMMBacce cecceces: 31,773,627; 23,813,263 ||June..... eccacece 9,337,791 9,504,608 
BNP « «00 cocccasss 32,651,14(:| 28,263,673 }| Jaly..... eeeeees | 10,220,085 12,304,197 


Gen. M., 5s, 1909...A&0 100 
Blocker St. & Ful, F. —— a 





| bp. . 

| Biehth Av.—Stook........./250 ...... 

Eightha oe 
Ty—S 













Br’dway v.—St’k.. | 42d & Gr’nd St. {300 
lst mort., 58, 1904 .J&D || 1st mort., 73, 1893.A&0/102'..... 
2d mort., 58, 1914...J&J |. |'42d St. Manh.& 8t.N.Ave.|....| 68 
B’way let, bs, gu.....’24 | lst mort., 68, 1910..M&8S'..../1.0 
2nd 5s, int. as rent.,’05.| 92 |......| 2d M,, income,6s....J@J}....; 64 
Brooklyn City—NewStock 157 161 | Honst. W.St.& BBY SUK. 900) ones 
B’klyn crosst’n 58., 1908107 |......'| lst mort., 78, 1394..J&J/104'.....5 
Bkn.C’y&N’n5s,1938.J&J 100 [105 | Ninth Ave... ..0.-00 «00/126 180 | 
Central Crosstown—St’k.. 140 '...... Se-ond Ave.—Stock..... --| 95 103 § 
lst mort., 68,1922.M&Nj115 |120 || lst mort., 5a, 190 


Cent. Pk.N.& E.Riv.—Stk.| .....140 Sixth Ave.—Stock.........|... /215 | 
Consols. 78, 1902 ...J&D116 |.---..' |Third Ave.....0..-c200 ceeee| sees 
Dry Dk.E.B.& Bat’y—Stk.|......|1 lst M., 58, 1947..... a s" 


1st mort., 7s, 189 --J&D)100 |-++-e+| | Twenty-third St.—stock.. onees 








N. ¥. and Brooklyn Gas Secarities—Brokers’ Quotations, 














GAS COMPANIES. | Bid. { Ask. GAS COMPANIES. Bid. | Ask 

Brooklyn Gas-Light......110 (120 | Wiliiamsburg... 
Jersey City & Hoboken..|/180 |....../| Bonds, 68..... 
Metropolitan—Bonds..... 105 -. -»| Fulton Municipal 
Matual(N. Y.)............| ----- 135 || Bonds, 68.......... 
Wassau (Brooklyn). ....../140 |15U ||Equitable......... 

_ GEARS ES 100 onda, 68.........- 
Psople’s (Brooklyn) ..... |.-..-. 83 ||Standard pref... 
Metropolitan(Brooklyn)..|..... {120 ew 

















Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction, 

By Messrs, R. V. Harnett & Co.: 

Shures. 


5 Southern Nat. Bank...,....103 





Shares, 
190 State Nat. Bank of Ver- 





MOG, BEE ccccaccseed $20 for lot 
By Messrs. Adrian H. Muller & Son : 
Shares. Shares. 


30 Third Avenue RR. Co.....159 
25 Memphis City B’k(Tenn.) 70 
15 Barat’ ga Vichy Springs Co.140 


25 Nat. Shoe & Leather B’k.120 
170 Third Avenue RR. Co...160 
50 Seaboard Nat. Bank..... 170 








IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Aug. 3 and for the week ending for general merchandise 
Aug. 4; also totals since the beginning of the first week in 


January, 
FOREIGN IMPORTS AT NEW YORK. 











For Week. | 1890. | 1891. | 1892. | 1892. 
Dry Goods..... $4,202,540 $2,541,729 82,939,510, $2,828,673 
Gen’l mer’dise. &,090,349 7,295,951, 138,765,030) 7,622,151 

| j 
Total....... $12,292,889) 9,835,680 $16,704,540: $10,450,824 
Since Jan. 1. | | 
Dry Goods..... | $97,140,273! ®72,702,994 $74,906,749) $87,044,950 


Gen’! mer'dise. | 233,406,678) 246,869,859 271,591,682! 292,255,372 
Total 31 weeks. $330,546,951|8319,572,583 346,498,431 |$379,300,322 
; The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending August 8 and from January 1 to date: 








PXPORT? FLOM NEW YORK FOR THE WEEK, 


















lev. isyl. 1892. 1893. 
For the week.. $5,371,389 $7,351,795 6,345,406 $7,933,068 
Prev.reported.| 194,41 5} 202,416,325 231,282,270) 208,423,287 
Total 31 weeks. |/$199.786,674 |$209,768,123 $237,627,676|$216,253,355 








Banking and Financial. 
Samuet D. Davis & CQ, 


BANKERS AND DEALERS IN INVESTMENT SECURITIES, } 
NO. 44 WALL ST., NEW YORK. 


SAMUEL D. Davis, Cuas. B. VAN NOSTRAKD, 
Member N. Y. Stock Exchange. 


THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
Ne. 191 Broadway. 


Capital. = $1,000,000|Suarplas Fund, - %1,600,°6° 
WILLIAM P, 8T. JOHN, President. | FREDERICK B. SCHENCK. ss8:6" 
JAMES V LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 


SPENCER TRASK & Co., 


BANEERS, 
10 Wall St.,JNewj York. 16 Congress St., Bostic 
Albany. Providence, 
Members'of New York and Boston Stock Exchanges 














INVESTMENT SECURITIES. 
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Name of Company. Per When Books Olosed. 
Oent. | Payable.| (Days inclusive.) 
Ratlroads. | 
Boston & Maine, pref............ 3 \Sept. l/Aug. 16 to Aug. 20 
Clevel'd & Pittsb., guar. (quar.). 1% Sept. 1{/Aug.11 to Sept. 1 
North Pennsylvania (quar.)......| 2 |Aug. 25)Aug.10 to Aug. 18 
Miscellaneous, | 
Adams Express (quar.) .......... 2 Sept. 1)Aug. 12 to Sept. 1 
National Lead, pref. (quar.) ..... 1% Sept. 15)Aug. 26 to Sept. 15 





WALL STREET, FRIDAY, AUGUST 11, 1893—5 P. M. 

The Money Market and Financial Situation.—This has 
been an important week on account of the meeting of Con- 
gress under a special call, for the express purpose of repealing a 
law that is palpably working great injury to the business in- 
terests of the country. The President's message was emi- 
nently satisfactory, but the strength of the true anti-silver 
men in Congress has not yet been developed. It might be 
of great service at this time if men at the West and South who 
are in earnest about the silver business would hold meetings 
of their Boards of Trade or Exchanges and definitely request 
their Senators and Representatives to vote for the unconditional 
repeal immediately, as the only method of restoring con- 


fidence. 

The whole currency scare of the past few weeks has given 
tise to many absurdities. In the first place the depositors in 
savings banks and other banks that are well known to be 
solvent could not better themselves by withdrawing their de- 
posits, as the currency in their hands (excepting gold) would 
be worth no more in case of depreciation than if it were left 
in the banks. Again, we have had the anomaly of currency 
of all sorts—gold, silver and silver certificates, coin notes, 
bank notes, &c.—commanding a premium over checks, which 
at times was as much as 5 per cent; but to-day this premium 
broke down quickly to 1 per cent. 

The amount of gold already received and engaged to come 
from abroad may reach $24,000,000, while the new national bank 
currency thus far ordered this month is reported as $17,000,- 
000, so that there is now in sight approximately $41,000,000 of 
additional currency that is perfectly legitimate, and not calcu- 
lated to spread apprehension with every dollar of new issue 
like the pestiferous coin notes forced out under the act of 1890. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 6 percent, 
the average being 5 per cent. To-day rates on call were 214 
to 5 per cent. Commercial paper very difficult to negotiate; 
nominal quotations are 8 to 12 p. c. for the very best grades. 

The Bank of England weekly statement on Thursday showed 
a decrease in bullion of £2.290,000, and the percentage of 
reserve to liabilities was 42°99, against 46°11 last week: the 
discount rate was advanced from 3 to 4 percent. The Bank 
of France shows a decrease of 2,924,000 francs in gold and 
1,968,000 francs in silver. . 

The detailed xtatement of the condition of the Clearing- 
House banks has been discontinued for the present, and will 
not again be issued so long as there are any loan certificates 
outstanding. The totals, however, are furnished as usual, 
and the figures for last Saturday (Aug. 5) as compared with 
those of the preceding Saturday show a decrease in the re- 
serve held of $12,024,100, there being a deficit below the 
required reserve of $14,017,800, against a deficit of $4,391,675, 
the previous week : 





























1893 |Differen’sfrom| 1892. 1291 
Aug. 5. | Prev. week, Ang. 6. Aug. 8. 

$. | $ $ a 
Capital........... 60,422,700]  eanceeenee | 60,422,700] 60,772,700 
Surplus... 2... 71,594:800| eeeseseeee | 67,390,500] 64,147,800 
Loans and dise’t+|/408.717,500| Inc .2,231,300 488,777, 100/391, 129,800 
Circulation.......| 6,302,900|Inc. 166,700| 5,393°500| 4,299,000 
Net deposits... 372,945,200| Dec.9,23 1,900'528,462, 300/ 404,211,000 
Specie... .....-.. 55,929,800) Dec. 6,702,100| 90,635,900] 65,832,400 
Legal tenders....| 23,238,700|Dec.5,322,000| 60,278,100] 53,590,300 
Reserve held.....| 79,218,500|De.12,024,100/159,914,000) 11 9,473,600 
al reserve... | 93,236,300 | Dec.2,307,975|132,115,575|101,052,750 
Surplus reserve. .|Df14017800)Dec.9,716,125) 18,798,425] 18,420,850 





Foreign Exchange.—The rates for sterling were strong and 
advancing all the week until Thursday afternoon, when the 
higher rate for money in London and the smaller exports of 
om there, together with the reduced premium for currency 

ere, led to a reduction in cables and demand bills, This 
decline continued to-day and asharp break occurred. under 
tee offerings of bankers’ bills, which were not fully ac- 
counted for, Actual rates of exchange are: Bankers’ sixty 

YS sterling, 480@481; demand, 4 85@4 8514; cables, 
456@4 8614, i 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
% discount, selling par @ % premium; Charleston, buying 
Par, selling 1-10 premium; New Orleans, bank, nominal ; 
Commerciz}, $5 0043700 discount; Chicago, $1000 per 
$1,000 discount, and later $5 


° mtd 





Posted rates of leading bankers are as follows: 








Sizty Days. | Demaz4, 





Aug. 11. 
Prime bankers’ sterling bills on London..|4 8214924 84 \4 8714904 8881p 
Prime commercial .......... © sescesccece wo.|4 79 @478'3) 12... ‘a 
Documentary Commerci 1....00 ee0+-+ee00e|4 78.904 79 | wwe * 
Paris bankers (francs)....0.--.+ ee cocccecce 5 245305 23% 5 217% 05 21% 
Amsterdam (guilders) bankers...........6 39140395, | 397040 — 
Frankfort or Bremen(reichmarks)b’nkers| 9373094 9453 094% 








United States Bonds.—The dealings in Government bonds 
continue large and prices have advanced nearly 1 per “cent 
this week, The demand from national banks is now running 
more on the currency 6s, as showing a larger profit on circu- 
lation. The deposits for new circulation are still heavy, and” 
from one large house dealing in Governments about $7,000,000 
of bonds were sent to Washington this week. Quotations are 
as follows: 
































| 

Interest) Aug. | Aug.| Aug.| Aug.| Aug.| Au 

Periods| 5. | 7. | 8. | 9. | ‘107 | 43” 

| | ——— 
28, seceer ceneee --FOK-|Q.-Mch.|* 95 |* 95 |* 95 |* 95 |* 95 |« 95 
48,1907... ......reg.|\Q.-Jan.| 110 *109 |*109%4*1091g] 110 | 111 
4s,1 seseee--Coup. /|Q.-Jan. “109 *109 | 11049 110%*110 | 110g 
6a, our’cy,'95....reg.\J. & J.\*102 |*loz |*102 |*102 |*102 |*103 
6s, cur’cy,’96....reg.\J. & J.\*105 |*105 |*104 |*104 |*10419'*105 
6s, cur’cy,’97....reg.|J. & J.\*107 ("107 (*106 |*106 |*106%9|*107 
6s, our’ey,’98....reg.|J. & J.*i09 |*109 /*103 |*108 |*103%9|*109 
6s, cur’cy,’99....reg.|J. & J.)*111 (*121 |*110 (*110 |*110%g!*111 








*Thisis the price bid atthe morning board; no sale was made 


Government Purchases of Silver.—The following show. 
the amount of silver purchased in August by the Governments 

















Ounces Ounces 
offered. | purchased. | Price paid, 
Previously reported........ 461,000 309,000 $0°7090 @ $0°7200 
August 7.............se002.| 505,000) 410,000 $0°7260 @ ........ 
wT Di sensbesdéosasanbe 357,000) 117,000 $0°7515 @ 
tg . Sethian 632,000) ....e.ccel-casccee @. we 
a a 1,955,000’ _ 836,000 $9°7090 @ $0°7515 





Coins.—Following are current quotations in gold for coine; 


Bovereigns.......$4 85 @$490 \Finesilver bars..—7igon — 76 
Napoleons....... 385 @ 390 (Fivefiuacs.......—90 @ — 95 
X X Reichmarks. 475 @ 480 /|Mexican dollara..—53 #® — 60 
25 Pesetas.... .. 475 @ 483 Do uncommere’|— — @— — 
Span. Doubloons.15 55 @15 75 (|Peruviansols.....—52 @— — 
ex. Doubloons.15 55 @15 75 ‘English silver.... 480 @ 490 
par @%4 prom.|U.8.tradedoliars—€0 @— — 


Fine gold bars... 


State and Railroad Bonds.—Sales of State bonds have 
included $3,000 Tenn. settlt. 3s at 65. 

Railroad bonds have been fairly active without much im- 
provement in prices. Many investment brokers are calling 
the attention of their customers to the low prices now ruling 
for dividend-paying stocks and mortgage bonds of good stand- 
ing. For those who have confidence that this great country 
will not debase its currency to a silver standard and thus dis- 
card gold as a part of its circulating medium, the present 
emergency offers a great opportunity for investment. In any 
event what is the prospect for such bonds as Atchison 1st 4s 
now selling at 71, Ches. & Ohio R. & A. Ist (4s after 1893) at 
75, Chicago & Erie 1st 5s at 871g, Duluth 8S. Shore & At. Ist 
5s around 90, Columbus & Hocking Valley consol. 5s at 75, 
Mo. Kan. & Tex. Ist 4s at 74, N. Y. Chicago & St. Louis 1st 
4s at 90, Northern Pacific 2d 6s at 101, Rock Island 5s at 
89, and many other bonds at similar prices? It is a fair 
inquiry to ask whether bonds of this sort are not 
likely to be good under any circumstances in the future that 
are within the limits of probability. If one is satisfied that 
the principal is well secured the present prices offer tempting 
investments. 


Railroad and Miscellaneous Stocks.—The stock market 
has had a relatively dull and uninteresting week, as might 
have been expected from the activity of last week, and 
also on the first assembling of Congress. The highest prices 
reached on the*active covering of shorts noted in our last 
report were not fully sustained, and the reactions have been 
more or less marked in the different popular stocks. It is 
generally believed, however, that there is stilla very large 
short interest outstanding, and should the proceedings of 
Congress at any time assume such a shape that the repeal of 
the silver purchase law seemed a foregone conclusion, there 
would probably be sharp covering. The market bore up re- 
markably well under the unfavorable bank statement of Aug. 
5, as the peculiar currency situation is pretty well u ~ 
derstood and the large gold imports are expected 
give much relief. Some of the railroads are beginning’, 
show the effects of decreased business in their gross earnings 
but all are reducing expenses as much as practicable, € 
roads profiting by the World’s Fair passengers have yet nearly 
three months of that traffic, and among these the Illinois 
Central seems to show the largest net results. General Elec- 
tric will be clear of its floating debt by the syndicate action, 
and Union Pacific will be placed in a much better position by 
the new arrangement for extending its maturing land grant 
bonds. Of the general list there is not much of interest to be 
said except what is shown by the daily range of prices given 
on another page. The tone to-day was strong at the close. 
Silver bullion certificates have been much firmer, owing to a 
reported demand for silver in the China trade and possibly to 
the hope that the silver men in Congress may-get in some sub- 
stitute as a compromise, i 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending AUGUST If, and since JAN. 1, 1893, 





HIGHEST AND LOWEST PRICES. 





——- Ww ry 


STOCKS, 


Range of sales in 1893, 








Lowest. | Highest, 

















139% 


























13 ‘9 Philadelphia & Reading 





eee ceccse| ceccce cocese! secces cosece| coccee seccee| cocce 





























* These are bid and asked; no sale nw “oq 


Active RR. Stocks. 


1633| Atchison Top. & Santa Fe.... 

3 |Atlantic & Pacific..... ecccees 
65s| Baltimore & Ohio........... ° 
Canadian Pacific..... ecccccee: 
44/Canada Southern...........-- 


3 |Central of New Jersey....... 
1514|Chesapeake & O., vot. tr. cert. 


2d pref. 


1 Do 
%| 88% 90 |Evaneville & Terre Haute.... 
100 105 (Great Northern, pref.......... 


Tllinois Centra ..........-..«.- 

7 |Towa Central.............--+-- 

20 Do pref. 

14 |Lake Erie & Western ......... 

591g Do pret. 

ro : > LakeShore & Mich. Southern. 

| eee ae 

54% 55%)Lonisville & Nashville........ 
114s 11's/Louisy. New Alb. & Chicago... 
seeene wennee Louisville 8t. Louis & Texas . 
112 114 |Manhattan Elevated,consol.. 

ttrsse senses Michigan Central...........-.. 

919\ Minneapolis & St. L,. tr. rects 


Do Pp 
Missouri Kansas & Texas .... 
DP 





New York Central & Hudson. 


torsee iNew York Chic, & 8t. Louis .. 
5 Do 


lst pref. 
Do 2d pref. 
New — Lake Erie & West’n 


pref. 
New York & New ey ae 


|New York New Hav. & Hart. 
New York & Northern, pref... 


1348 New York Ontario & Western 
as New ae Susquehan. & West. 


new pref. 


pref. 


Hn Northera POGES.. cccseacacces 


pref. 


13” Ohio & 5 A 


Ohio Southern ....... 
Oregon R’y & Navigation Go: 


10 ‘Oregon 8h. Line & Utah North 


7's Peoria Deca‘ur & Evansville. 


13‘ Pittaburg Cinn. Chic. & 8t. L. 
46 pref. 


Do 
* Rich. & W. P Ter’l, tr. rects.! 
Do pref., tr. rects.! 
seeee2 Rio Grande Western..... | 


r 
5 Bt. Loute South western Laat 


pref.) 
= St. Paul & Dalat... 
Do 


ret. 
99 8t. Paul Minn. & Manitoba. . 


pref. 





618 Union Pacific Denver & Gulf. 
7+2|Wab: 


| '~Y eieis AeeCeTe 
13% Do Pp 

eal Wheelie & Lake Erie........| 
74g| Wisconsin Central Co.........| 


Miscellaneous Stocks, | 
br American Cotton Oil Co..... . [ 
5758 Do ref. | 


Am. Sug Sugar Ref.Co ............| 
ref. 
3, [American Tobacco Co........| 
ref. 
333 Ouscans Gas Co., trust rec’te.| [238 050, 
coseve Colorado Coal & Iron Devel.. 


{Colorado Fuel & [ron .......! 
|\Consolidated Gas Co..... neseo! 


ra Distilling & Cattle Feed’g Co 


General Electric Co ......... © 


84 National Cordage Co., new. 
30 ref. 


v0 pref. 
——— MOOR CP. ccccnkesnaas 


6 
51s North 2 American Co 


Chicago & Alton .....+-------- 
Chicago Burlington & ‘Quincy. 
teesee Chicago & Eastern [linois.... 


b Do je ef. 
54% Chtengeitiiwenkeod Bt. eal. 
pref. 

Chicago & Northwestern ..... 
Do ref. 
Chicago Rock Island & Pacific. 
2876|Chicago 8t. Paul Minn. & Cn 
b+. - pret. 
Bese 34%) Cleve. Cincin. Chic. & 8t. L... 
ee scecce Do pret 
151s|Colambus Hocking Val. & Tol. 
60 Do pret. 
11 13g 1134|Delaware & Hudson.......... 
1 Delaware Lackawanna & West 
awe Denver & Rio Grande ........ 


pref. 
33) East Tennessee Va. & Ga..... 
10 Do 1st pref. 


ref., tr. rects 


Do 
Missouri Pacific. .............. 
Mobile & Ohio................- 
Nashv .Chattanoo; a&St. Louie 


Nortolt rh Western............ 








Southern Pacific | EN 
Texas & Pacific.............. ° 
%/Toledo Ann Arbor & N. Mich. 
eee *y Ohio Central....... ° 


Union Peete monorewzczcense 


31 July 27 
64g July 18 15% Jan, 23 


5114 Mar. 3 


4 Jul 26; 
5 4 84 Feb. 14 


| 50 July 26 
| 61% July 31/134% Feb. 

| 664g July 31 
8 


12 Oregon Improvement Co . a 
1 14 Pacific Mail 


584, Pipe Line Certificates ...... = 
a Palace Car Co..... ee 
eceous caneee \3 iiver Bullion 5 penenen 

1l*% 12 _— Ye Coal & [ron 


pref. 
: United Btates Rubber Co..... 
7#ig Weateen | mion Peiezraph . 





19% July rH o% Jan. 16 

1% July 25, 533 Apr. 29 
27| 97% Jan. 24 
27 90% Jan. 16 
27| 58% Jan. 16 
26 132% Jan. 21 


26, 26 Apr, 


y 2611638 Feb. 


8146 Jan, 


y 31) 893s Jan, 


24| 583s Feb. 
27\|121 Feb. 
26) 608 Jan. 


96! 139 Jan, 
* |156%9 Jan, 
1833 J 
ia 57% Jan. 
3| 57% Feb. 
3) 35% Feb. 





Ja) ‘ 
31 52% Jan. 17 


» 14 26249 Jan. 18 
26| 38 Jan. 24 


y 21 173% Jan. 23 
y y SLY 9% Jan. 10 


ly 26 50% Feb. 
22| 25 Feb. 
i6, 49 Jan. 


. 11 8449 Jan. 


2) 25 Jan. 


y 26) 18% Jan. 


29| 53% Jan. 


21% Jan. 24 


27| 62 Jan. 


y.10}|12 Feb. 


26 \|43 Feb. 


.16, 22 Jan. 


31| 35% an. 1 
28; 11 Jan 


. 9 
15| 50 Jan. 17 
y 25 85 Jan 7 


2) 42% Jan. 4 


1044s <7. 19 


45g Aug. 11) 11% Mar. 
| 10 June 23/ 2149 Feb. 
81g July 27| 274 Jan. 
| 5249 = 138} 704 Apr. 





1206 Apr. 


29) 84% Jan. 
Sune 37% Jan. 14 


671g Iuly 26101 Jan 





i First instalment paid, 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. 


(t Indicates actual sales.) 































































































































































































































































































































































































































A 
INACTIVE STOCKS. = Based Bangs pfeatanp oe BESS. | INACTIVE STOCKS. * aug — ane cess in 1893. 
Indicates unlisted. “Bid. | Ask. Lowest. Highest, { Indicates unlisted. | Bid. Ask.| Lowest, Highest, 
Railroad Stocks iT ledo Peoria & West _ re or anaes: lusedee d 7 é 
pany & Susquehanna.....-..100] ...... 1150 |156 Jan. |165% Feb. ||Toledo St. L. & Kansas City {..-...| 2.-| 2. % a i7 way 
ayy 4 7 ah it. peet..-109 135 on “ss is 103% + Virginia Midland............... ee, eee . ede ‘ 
08 4 os $ May 219 Jan. 
Brooklyn Elevated j..........- 100, 19 1g} 2018 Aug. | 4144 Jan. Milsceliance us Stocks, | 
Buffalo Rochester & Pittsburg. ee 22 mo 2 July 37 Jan. | Adams Express...........-..... 100; 130 |140 |135 July |160 Jan, 
PpelerTOG. .cccacccess seccccess 00} ..-... 76 75 «July | 863g Jan. |American Bank pe eee A7 50 Re se 
Burl. Ce dar Rapids & Nor...... loo i ro 45 July 65 Jan. | American Express..... ........ 100,110 | .....|100 Aug. |12044 Feb. 
Central F acitic REPRE eee eee ees 16% July 29% Jan. Amer. Telegraph & Cable. ..... ee ae | ancen 651g Aug. | 9249 Feb. 
Cleveland & I itteburg. ........ 50) 140 |145 135 July {15749 Jan. || Brunswick Company........... eee awe 4 June 9% Apr. 
Des ee & Fort Dodge —— x p. 4 July oo Jan. \Chic. June. Ry. & Stock Yards. fe era See 80 May |108_ Jan.j 
WRORIEBOE.. cccccccccace cogsccse ( a 3 ve Feb. | 24 Mar Prefer: re dl cditeisnenigig bagnbeeu. casstttenesed 93% Jan. | 93% Jan, 
Duluth 80. Shore & Atiantic § - a 512) 849) 5 July | 14% Jan. ‘Citizens’ Gas of Brooklyn..... 100! sensnnlaseoes 9973 July Jan. 
Preferred {]......02..26. soes-e 00} 13 17 11 July | 32) Jan. | Colorado Fuel & [ron, pref..... BOO! ccccacloscass 80 June |1114 Jan. 
Flint & Pere Marquette.. une 100 uevete | 14 1514 July 23 Jan. Columbus & Hoc king C _ ees 5lg} 6le) 5 July | 2933 Jan 
Preferr ed.. 1 he EOR EE Terre es “ai veges 591g June} 7732 Jan. |'Commercial Cable.............. ey Sere 180 Feb. |185 Maré 
Georgia Pacific] ...........--.100) Ig} 5 shies eee Consol. Coal of Senin "tam 20 26 May | 31 Jan. 
Gr. Bay Win. &St. P. tr. rec....100 545; 6 5 July 14% Jan. |Edison Electric Nluminating...100) ...... 87 Aug.|131 Feb, 
Preferred trust rects.... 2 BOD) ccccccleances 11 June | 297%, Jan. Te Conduit & 7 ee 100 enceselas 40 Aug.| 71 Jan.| 
Houston & —— C a hassel EE saenws laeewiel 3 June ; Tle Mar, SS ee 100\t 12 -----| 10 July | 26 Jan, 
filinois Central leased lines....100) ....-. Jeceses 86 June! 91 Feb. Pre ferred. Te ee 100, 46 55 55 July | 74% Feb, 
Kanawha & Michigan.......... ROD cdccoe |-eeee- 1l May | 1449 Jan. Lehigh & Wilkesbarre Coal Jj ......| ......)...-.. 25 Jan. = Jan | 
sr Moines..... .... oo. ecccce |-eeeee ee ee —— Fee ae neue acunee- a 45 | 60 a Aug. . 
SE Ra ee ee ae ee July pr. | Michigan-Peninsular Car Co , a ot M 10 
Louisv. Evansv. & St. L. Cons.100 D |.nccee 12  Aug.| 27 Mar. || Preferred......... .----------- 100! sucwas |saneee 85 July 18% sn: 
Ec cnisananece coecebae BON cncnes lecccse 474g Feb. | 49 Jan. ||\Minnesota Iron................. BOR sannes 60 64 Mar.| 6949 Jan. | 
Mahoning Coal.....- r 100° Mar. 1100 Mar. | National Linseed Oil Go.222.27- 100|} 17°'| 19%s| 14% July | 41 Jan.i 
a seg pptantencns an 105 May |105 May | National Starch Mfg. Co..... .. 100 6 10 6 July | 343g Jan 
Mexican —— F ‘ | - daen ||New Central Coal............... 100 5 x 6 Aug.| 11% Jan, 
Lou. N. A. & Chic. tr. rec’ts.. 100; 11 |....- 9° “July 15 July ||Ontario Silver Mining.......... 100 7 9 9 July | 19 r. 
Morris & Essex............-..-- 50} ...... leeeeee 139% Aug. [163 Mar. ‘Pennsylvania Coal............. 50} 250 |300 |260 June /300 ) 
N. Y. Lack. & Western.... 100) ......|....-. 112 Mar. {114 Jan. ||P. Lorillard Co. pref....... indie oa 
Norfolk & Southern.. *2100} Jecesee 50 June; 60 Feb. | Postal Telegraph—Cable {| .. 82 Feb. | 831g Feb. 4 
Peoria & Eastern............... 100, | 8 4 May 9% Jan. ||Pullwan Palace Car rights 131g May | 16% May 
Pitts. pd = “ucsmemmmng  £ 140 |-- +20 140 July 156 Feb. || Caceres PNG <cnressesses 2 Mar. 3ly Feb} 
Pitts. : — = ee see ans i155 | sceloe m4 Aug. | 42% Apr. | eae 12 Mar.| 20 Feb, 
Benessloce & = eee 8 ee Aug. |179 Feb Texas Pacific Land Trust...... 8 July | 13% Feb. 
Rome Wat.& Ogdensburghb....100 98%9) 101 9919 Aug. |112% Jan. ||U. 8. Express................... 48 <Aug.| 7049 Jan. 
Bt. Louis Alton & Ter. Haute...100! 25 | 35 27 Aug.| 37's May U.S. Rubber =~ shames 00\t 62 64 | 64 Aug. 99 Jan. 
0 SS SS 100 145 /155 150 July ‘150% Ma: '|Wells. Fargo Express . ..100'} $13219/135 127% july 150 Apr. 
* No price Friday ; latest price this week. 1 Actual sales. 
NEW YORK STOCh EXCHANGE PRICES.—STATE BONDS AUGUST 114. 
SECURITIES, | Bid. et - SECURITIES Bid. | Ask. SECURITIES, Bid, 
Alabama—Class A,4 to 5..... 1906! 91 997%%||New York—6s, loan........... 893; 100 |...... 18.0. (cont.)—Brow n consol.6s.1893 
need tegtetages 1906) ....../105 |/North Carolina—6s, old -°7°//.J&J| 30 [22222 Tennessee --68, old... ..1892- "60" 
Class C, ~. peanpccunsoannsaes aeaal namebe 93 Funding act................. 900) 10 |...... Compromise, 2-4-5-68....... 
Currency funding Biiccasdes 1920} ......| 92 New bonds, J&J ...... BP biccass New settlement, 6s ..... 
Arkansas—6s, fund, Hol. 1899-1900 12° tin ia 1 4 
P a ’ La — ae | = Special tax, Class I 1 4 

8, Arkansas Ceritral RR ........ 1 Consolidated EES 92 |100 Virginia—éa, old 
Ste coach Ga... i914] -...-| 0 litheds kdanA-4, avn. isebaaeal “66 [| Ge eneemanes Meeeioniaaa ; 

ew consol. 48............. 1914) ...... $ 1d—6s, cou..1893-1894| 98 |....-. js, consolidated, 2 i «| sees . 
Missouri —Fund........-. 1894- 1295 _ eee South Carolina—és, non-fund.1888| ...... dig! 6s, deferred Ses soeten tee ccces 

*New York City Bank Statement for the week ending June| New York City, Boston and Philadelphia Banks: 

10, 1893, is as follows. We omit two ciphers (00) in all cases, 
~~ BANKS. a Capital & { 

(008 omitted.) | Capital |Surplus| Loans. | Specie. | Legals.| Deposits, Baume, | Se | soem. eed eels. | Deposits, |] CireaiCtearénes, 
pave New vorr.| 2 $0.01 249721 1.80901 1.20.01 Sool of "|132,017,5]418,685,9 61, doa.7 32, 835,1/298 Sra 5.719,3|550,827,3 
Bank Fork.| 2,700.0) 2,007.2) 11,200.0| 1.770,0 By 19390. 133,017,5 413, 493, 13 62.26 8,9 32,005 gign4.74 7 0/5,898,3 581,019.2 

’ os | , e ‘a oe 2,017, A ° 176,2 ,025,3 | 
2-018 be is ee Peers : i AY . re -_ 2/62,631,9)/ 28,610, 352,177,1 6,136,2]54 sae 5806 
1.4887 1,979, 13702 “ 3,717,5/55, 929, 8) 23,288, 7 372; 945, 2/6,302,9 350, 86,1 
5 64, 228, 6 64,642,9/144,067,3 6.0ee.8 §,85%,7|123,251,6/6.711,7| 85,33: 
He — 1.8 19,308.2 64,642,9/148,514,7 25,7| 5,311,7|119,615,4/6,933.9 #3. ret Ws 8 
300'0 4,250°0 2,087'0 21'953'0 64,642,9/149,486,1 8 687, 6) 4,293,9/118,i90,5|7,214,1] 82 °208,5 
600;0 ‘ 463,2| 823.2] 3/902; 35,793,7|102,198,0 2 
rohar 4 ’ 94 90%, ‘ y y 4,165,0 96,114,0/3,891,0] 67,050,323 
al it Ration i. oe $503.7 qa4.2 ies et 35, 793,7/101,977,0 23,731,0 94,904,0 30079 59,136,4 
Mechanics > de Trad's 400,0 441'1 2'513'0 217°0 385'u| 26080 3,793, 7/101,493,0 22,953,0 93,365,0)4,316,0 63, 90,4 
reenwich.... . 200;0| 172,6 200, 132)3| 15,2] 1/1384 hers in all thes ‘ 
aa ea! fos) flea Fiele) ee] Bey Emil anic meron 
-- A ’ ,092,% 30 
tate of New York-| 1,200,0} 508,2| 3,305.2) 57,8] _ 445.4] 2'463'8| Miscellaneou _ i 
American Exch'ge-:| B0u0.0] 2.272:0 18:798° 1,018 10 Eatin a eous and Unlisted Bonds.—Stock Ex. prices. 
: »316,1) 1,525, +568, 903, Miscellaneous Bonds. Miscellaneous Bonds, 
5,004.8) 1,016.3] 476.8) 4,390.6 | ch, Jun.& 8. Yda.—Col.t.g,58| ...... ||People's Gas & O.} 380 B- 68.| senses 
1 28s8 (72, 543,6 6,507,5 Colorado Fuel—Gen. 6s.......| ..... e Co., Chicago... bo 24 g. 68./* 98 a, 
ane sl 1.60731 1 610,8 iaee'e Col. & Hock. Coal & I wil, M3) ..<-0e Pleas. Valley Coal —1st g. 68.|* 93 ab. 
ert Meee :082,5| 10,434,2 | Consol’n Coal—Convert. 68.../* 96 b.||Procter & Gamble—Lst g. 68| 103 ga. 
ee el lane 698,6) 6,237,2 | Cons.Gas Co .Chic.—1st gu. 58| 71 b.||Sunday Creek Coal lst g Olid ccsens 
Sth Mette ore bert Denv. C. Wat.Wks.—Gen.g.58| ...... Western Union Teleg. al eontne 
is'oua's| B.8cr'al Lanes 14:745,3 | Det. Gas con. 1st 58........... Wheel. L.E&P.Coal - lst ¢ 58| -..-2. 
oreol 'STiel aose 4,524,9 | East River Was lst g. 58..... Unlisted Bonds, 
»G75,C See’ rite eosee Edison Elec. Ill. Co.—1st 58 - Ala. & Vicks.—Consol. 58, g. 
Fiasea z "870;4| 2480] 440'8| dari Henderson tiriage—tat oh. ‘llavinaus & Chart ia, 
bs 670, ’ y 871, g. 68. .||Avan arl.—1st 78. 
at et & Fuites... ; 04 re 4,170, $32-3 pd $151.9 Hoboken Land —g. 58 . ||Comstock Tannel—ine, 4 
Shoe & Leather.....| _ 500,0| 277.9) 256280] 345;0] 574.0 es ies'o Murnal poh mg iat i, s.. ora ary _— lig 
born Exchange. --.- 1,000;0| 1,283;5| 7,858;2| 1,049;+] 4370] 7:470:3 | National Starch Mire mista. on ge ae "i067" 
Conti 1 “ 271'4 3] OBS 4si6| 4°369 bf] rch Mfg.—ist 6s. Consol. 58, g. ctfs. 30 b. 
~~~ epapnatenn ‘Sool asta] onsale rT +208.8 Northwestern Golegreph—Te. Income 58. ctfs......--..-...| 8 Db. 
Importers’ & Trad’s| 1,500.0] 5,746,3] 20,540,0| 4,253.0] 3,398.0] 92;141,0 Seeeie Wiaeee_ Oe soe aom.&Chariovton-Goa. 7... 
see iver = ry 5.0u6,1 2 053.7 eat oy ee 36,148,8 NOTE.—“b” indicates price id; “a” vanes asked, * Latest price this week 
Fourth National....| 3,200,0| 2,022, 389,6 ‘ ( : F : 

tra National ==:| B30o'o| 79aa7i| 2S boe'o] SEhhA) 04-0) 13,0403) Bank Stock List.—-Latest prices of bank stocks this week, 
int National.-.-- tied ste ooas oae-8 ae0 oean's BANKS. | Bid.) Ask.) BANKS. | Bid.) Ask.)) BANKS. | Bid.) Ase 
Thin per eeen neo 1 ooe.e bere 2 4th 1458,3 a 1 Quit 4 America.....| .... |205 |/Gallatin......|...... 315 ||N.¥. Comnty| .....|680 
.Y.Nat. Exchange) °300:0| 166.8 "49021 ” 90° 28°2 "380'3 Am. Exch...|......|152 ||Garfield......|  ....|---.= ||N.¥.Nat. Wal ....0./130 

‘pny 50,0] 6464) 2°9600] 518'0| 392'0| 3,265.0 | Beceatag | 772. la60 ee Am. [11 |------ ene speed 
few York Gounty..| 200,0| 5596] 3:19v;1| 760.0] _87:4| 3,553.5 | Butene er. wa” 195 |lGermantes-7|300"|..7- 56 lise" 
wAmeriaas.:| 960°0| $17°3| 2'5e" 311° 365's| 2'390" Bute hy’ @ Dr. ---- [195 ||Germania..../300 |...... 80 
Chase National. 500;0 :7| 10,083, "1 1,082' 3 oo ee es 
Fifth Avenue........| 1000 88:7) "648 smug 7 es pene pap 
German kxchange.. 00,0 _ a 4 ie y 
00,0| 569 rin bei 
Lancoin $00,0/ 543, $3.8) 1.580 71,5) 5, Leativor Mfs’|.: produce Ex.|. 
» , Vv ¢ ucoln ..... . -««-|| Republic....|. 
hitth National 94 He ire 11eee $63.8 5,301.8 Commerce.. 185 ||Manhattan..|170 |190 ||Seaboard ... 
Bank of the Meirop 00°0 733'2 O00'Y 855-0) 795'b| Beeu'd | Continental . 35 ||Market&Fful| ... |240 ||Second......)/400 
West Bide......-. ool 3908] S2er0l aizol secel a's: 50 | Con Exch..}......|275 ||Mechanics’..|...... 190 ||Seventh .. 
§ o-- 00'0 334°2| 3'7¥4'u BSe'0 17°01 4273.0 | { Deposit......| | .....- M’che’ & Tra’) .... |120 || Shoe& Le’th 
Bixth National?" 00'0| | 380'0| 1°711'0| 27601 igecl 1°572°9 East River../140 (152 || Mercantile ..|...-.- 230 = ||St. Nicho.as.| . 
Bret Natiouai::| 2,200] 280:2| s/a26°6| @i7es| Berta} sigue | Att, WAE--|, gaa|--eee-|| Merohamta’-).-°0.. 136 ||Staveot N.Y. 
Nat. “ Palys sooo] Baal Sesrcl Pigeol Sevel suerte | E\th Ave....|1800 {227772 Murch’ts Ex.) 135 fares ef 
ra National..| 1,000.0] _184,0| 2,368.9| "360,61 00,3] 2208.9 | Pirwt “lado | ~~" Mt Mornin |"... =n. (ipradeamia' 
2 ean 60,492, 7}71,604.51414,400,2160.520.8 |40,628,0'418,025,6 | 1th Stieot. [ee 20 | Nasoae nn l187" [167 Gata 8 States 16 
*NOTE.—No detuiled statement has been issued since June 10. Fourth. . . {170 (200 [|New York...| -.... 230 || Weet side. : 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
ws rices — not Per © m Prices. 
Active Stocks. —*. = nn Range of sales in 1893, 
q Indicates unlisted. Saturday, aye —— 
_ Aug. 5. Aug. 7 Lowest. Highes. 
‘Ateh. T. & 8. Fe (Boston) 106 15% 16%! 15% 16% 38,348 12% July 26) 365 Jan. 16 
Atlantic & Pac. BOGE cance ceccce] sengee cencee 3U0 1!5,, Aug. 11; 4% Jan, 14 
Baltimore & Ohio (Bait, J.100] ....c0 cco eee] “621g 2, 5648 July 51) 97% Jan. 
Ist prererred 100)}*1: 125 |*120 |135 “Feb. 13/135 Feb. 13 
2d preferred “ | of 112 July 17|122 Jan. 18 
Baitimore Trac’n.(Phil.). 25 18%) 17% 18 2,629 1614 Aug. 1) 29% Jan. 24 
Boston & Albany ( Boston). 100 2 19944 200 368 195 July 26|227 Feb. 6 
Boston & Lowell 100) UTZ I* _cocce 1 34170 May 10/200 Feb. 6 
Boston & Maine “ 100 5 146 | 1444146 722130 Aug. 1/178 Jan. 26 
Central of Mass. “6 100, *12% ...... 13 101g July 27 22% Feb. 14 
Pre ferred “ SE -ssinidicsai napa were 46 Jan. 3) 6249 Feb, 14 
Chic.Bur.@Quin. “ 100 80le 6342 July 26/103% Jan, 21 
Chic, Mil. & 8t. P. (Phil.).1060} 5548 554s 527 8 Ay 46% July 26) 8333 Jan. 23 
Chic. & W. Mich. (Bosion).100) ...... «--.-- coccce 269 July 27); 4919 Feb. 8 
Cleve. & Canton “ BOO) ccccce secescl see eos 215g July 27) 6 Feb, 3 
Preferred.... « 100/*...... Ab [*.....- 74g Aug. 11) 199 Feb. 3 
Fitchburg pref. « §=- 100), 7233 75 7419 69 July 31) 95 Feb 
Hunt. & Br. Top. (Phila , Eames Se 32% 32% 29 July 31) 40% Jan. 12 
Preferred 50 48 | ccccce cocce: 47 Aug. 2} 56 Jan. 
Lehigh Valley as 50} 34% 36 30 4} 293g Aug. &| 62 Jan. 27 
Maine Central (Bosfon).100|} 115 115 115 Aug. 5/130 Feb. 6 
Metropolitan Trac./ Phil) .10 81 79 69 Aug. 1/150% Jan. 28 
Mexican Cent’i(. Boston). 100 5% 5% 578 5 June29| 13 Jan. 16 
N. Y. &N. Eng. me 100 20 1914 17 July 31) 52 Jan. 17 
Preferred... “s 100 49 47 44 July 19/102 Jan. 13 
Northern Central (Balt. PD. GET caccas ccccce] concce eveces 66% July 26) 70% Jan. 23 
Suthers Pacitic (Phila, ).100 818 one 7% 744 July 19; 1849 Feb. 6 
ferred 100} 2353 2053 226 18% July 26) 50% F 6 
oe ll (Boston) .10C| 1734s 1738 173 173 72 July 29/221 Feb. 6 
Penrsylvania.. (Phila.). 50; 49% 50 49lg 49% 46% July 26) 551g Jan. 27 
Philadel. & Erie. “ c : 3 24 May 12} 35 Jan. 16 
Phila.&@& Reading “ 50 6% 6l,¢ July 27} 26% Jan. 3 
PhiladelphiaTrac. “ 5 70% 68 58 Aug. 1/1424 Feb. 8 
Summit Branch (Boston). R.. cecnae ccccce] coccee cccces 5 July 11) 9% Apr. 12 
Union Pacitic 19%) 16 1519 July 26) 42 Jan. 2 
United Cos.of N.J.( Phila. j100 *222 223 220 220 220 Aug. 4/2324 Mar 13 
WesternN.Y.&Pa/Phila.).100} *4% 445/ “44s 3 July 25 %& Jan. 
Misceiianeocus Stocks, 
Am. —— tin. { (Boston) ee 314g 77 73% 62 July 31/1345, Feb. 6 
Preferreda...... aii 76 76 —_ Suly 31/1044 Jan. 19 
Bell Telep paseo & 10€¢; 152 186 | 181 166 July 26/212 Jan. 27 
Bost. & Montana “ 5} 18% 18%; 18% 19 15 July 13) 345g Jan. 16 
Butte & Boston... se 25 6 6 6 o| 5 Juiy 27} 12 Jan. 17 
Calumet &Hecla ‘“ 25 260 | 260 260 247 July 31/320 Jan. 21 
Canton Co....... 2 ae eee = May 22/ 724 Jan. 18 
ConsolidatedGas “ 100 52 52% 52% July 27| 65 Apr. 10 
Erie Telephone (Boston). en: 40 8 309 Aug. 10} 501g Jan. 16 
General Electric. “ 49% 52 48lg 33 July 28/114% Jan. 16 
Preferred... ..... os joo s0 *75 75 July 29/119 Jan. 18 
Lamson StoreSer. “ 50} 14% 15 15 12% July 26] 2619 Feb. 20 
Lehi’h Coal&Nav. Phil.) 50) 47% 47%) 47 oe July 31) 5438 Feb. 2 
N.Eng. Telephone Bost’n)100 ace @& 48 48 Aug. 3| 619 Jan. 20 
North American. (Phil.).100 5% 5%) *538 4% Aug. 11] 11% Jan. 23 
West End Land.. (Bost’n)... . 1 12 94g July 27} 18 Jan. 4 
* Bid and asked prices,| no sale was (made 
Inactive Stocks. Bid. | Ask. st) Inactive stocks. Bonds. _Bid. ;Ask. 
Prices of August 11. | Westing. Sone ee a — 50) | Perkiomen, lat ser., 58.1918, Q—a| cvccce/eccese 
Atlanta & Chariotte (Salt.).100) ..... | Phila. & Erie gen. M. "bg. ,1920, A&O} ...... 101 
Boston & Providence (Bos/on).100) ...... leosce . | at. Top. Gen. mort., 4 g......-1920, 0] -cccce|ccccce 
C»mden & Atantic pf. (Phila.). bos eeeses 25 || -48, £-y Class A. “1989, A&O .new 4g., 1958, J&J| 62 | 62% 
Catawissa............ BO) coseee 5 | Burl. & Mo. River Exe n r3 oe aot 1st pref. income, 5g, 1958, Feb1| 239/ 24 
ast preferred..... " “ 50 “sel 2d pref. income, 5 g, 1958, Feb.1; 15's) 16 
2d preferred...,... « BO) ccace. 50 3d pref. income, 5 g, 1968, Feb. 1) 13 | 134% 
Central Ohbio........ (Balt.). 50) ...... 53 che. Burl. & Nor. 1st 5, i926, rer Ts Wiinednennvnnoedans 893, A&O| ......|..---- 
Charl. Col. & Augusta  “ BOD) ccccec|cccces | 2 ee mort. 78...... Voll, g&D oaseud 123% 
Connecticut & Pass. (Boston).100) ...... Jocacee! 6, J encset hl, DEEN <2006)-nss00 
Connecticut River. . 1174|...... ||Chic. Burl.d 7 1928, F&A| -6 g., 1897, "A&O| 101 |102 
Delaware & Bound Br.(Phila.).100| ......|-- noce/l Iowa Division 4s 1919, "A&O| ..Stamped,1922, 7M&N| ..---.| 914 
Flint & he Margq.. - (Boston) .100 esse |eeeee-| Chic.& W.Mich. gen. ra 1921, J&D N. E. 48....20001942] ...... osnee 
Preferred... ....... - -| Consol, of Mag on 13, Tnooues — 4 cdi eeee-- 1952) -.-200)-ccene 
Har.Ports.Mt.Jo = (Phila. »- ae | Current River, lst, 58..1927, A&O))......|......|| Incomes, series B.......... 1952) ..-.. «| +s0000 
Kan. they 8.4 Mem (Boston) .1 Phil. ¥ Wilm. “Balt, 4s. 1917, AGO eases |. 98 
aed cease << UE asocoslpaniion | Eastern tot at 6g ib08, M&s/t+ ta. C, & St. L., 78....1900, F&A} ...-. .|1l1L4s 
K, CityMem.& Birm.'§ “ 100) ...... levnaen -&M.V. “tat 6s. 1933, A&O ] in AE Bridge, 6 g. 1936, F&A| ..--- «| --ee8e 
Little @chuyikill panes (Phila.). 6149 ...... x Unstamped 1st, 68....1933, A&0 \115 i Schuyl.R.E. ne 1935, Ts 106 | ...00 
Manvhester & Law.. (Boston).100| ......|--.--- K.C.C.&Spring., ist. DR. 1925, A&O))...--. + 'Steuben. &Ind.,1stm. . 1914,J&J| ..-.-- oreee 
Maryland Central.... (Balt.) 50) ...... lodiamas C. F.8.& M. con. 6s, 1928, ord ae | 95 || United N. J., 6 io ain 94, re 10Z | «--00 
Mine Hill & 8. Haven (Phila.). a RE | 651g K.C. Mem. & Bir.,18' wer M& || W “iain 1896,F&A cence | 104 
Nev: sy etm B 1 Li orarte. Be 7 71905, Bond Balti 
orchern N, H........ A oston) . oo! 20€ st, 78. onds.—Baltimore. 
No-th Pennsylvania. (Phila.). Louis. ,Ev. L.,1st, Ge. 1926, "ico? harl., 1st 75, 1907, J&J| 110 |111 
Or gon Sort Line. ..(Boston).100| 2m., 5—6 1936, A&O!y......|-ccee.|| Income 68.........-0- 900, A&O| ......|101 
Pa:nsylvania & N. W. (Phila.) 50) Mar. H. & Ont., 6s.. Baltimore Belt, 1st, 5s. 1990, M&N]| .....-|---- . 
PN Ricncscccs cone (Boston).100} .- ; -| Baltimore & Ohio 4g., 1935, A&O| 96 | 98 
Preferred .......c.<- 100) . non Mexican Central, 4g-. TO1t, I&I e- 4: Sig: Pitts. & Conn., 5 g...1925, F&A! ...-- «| see 
Ssaboard & Rounuke. (Balt.) 100) ... 1st consol.incomes, 2 g, non-cum., Staten Island, 2d, 5 g. 28, I&SI'. elses 
let preferred....... ot 100 Bea incomes, 3s, bon-cum. | Bal. &Ohio 5. W.,1s8t,49z. 1990, J&J “98 |10L 
WHS BG. cccccccscess *( Boston). 50) _Y. &N. Ens. 1st, 78, —_ radi: || CapeF.& Yad. Ser. A., 6g. .. 16, J&D! ...--- | 90 
Preferred........... “ Series B., 6 £...+- o----1916, J&D!...---+ 85 
West Jersey.......... (Phila.). 50 95 | Series C., 6 g....-2....1916, J&D|-. exoee| 87 
eoeevese 1930, M&S] ...--+|---*+ 


West Jersey & Atlan. a 


Western Maryland.. (Balt.). 50) 
100} 


Wilm. Col. & Augusta - 
Wilmingt’n & Weldon “ 


Wisconsin Central. - (Boston) . 100) 
100 


Preferred.........-. 
Wore’st.. Nash.& Roch. “ 
MISCELLANEOUS, 


Allouez Mining ...... (Boston) . 


Atlantic Mining...... 


City Passenger RR... (Bait.). 35 


Bay State Gas........ (Boston). 50 
Boston Land......... = 10 
Centennial Mining... os 
Fort Wayne Eleetrict “ 
Fravkiin Mining..... ed 
Frenchw’n’s Bay L’ad sas 
Huron Mining........ bes 
Ttlinois Steel ........ sad 


Kearsarge Miuing.... 


Morris Canal geet. ¢- (Phita.). 100 
1 


fe 


guar. 00; . 

Osceola Mining.......(Boston). 25 
100) 146 (148 

100 Ce 


25) 128 inate IES 


coll iS 


Pallman Palace Car.. 

Quincy Mining....... “ 
amarack Mining.... ad 

Thom.Europ.E.Weldf “ 


United Gas Impt. (Phil.)... 
Water Power.._.._...(Koston).100 














sinihinines “45 
79, 8 
pein 
3 weal 
ee 
8% 9 
| eoonecnsen| 

| 54s) 
77 |e... | 


to 
Oro bo 


ph ! 


























|100 |Cent. Ohio, 44s¢ 
. Charl. Col.&Aug. 1st 78.1895, J&J| 97 99 
Ga. Car. & Nor. 1st 5 g..1929, J&J . 
North. Cent. €0...000-0048 00, S&S 
Bond Dh nnddoscageudsiccetinse 904, J&S 
! | Alleg en 


laisahitees '| Pied. & Cum. ist, 5 
p | Pitts. & Connells. lst 
inia Mid., lst .- M&S 
pevesececee — M&S} . 
3d Series, 6s..... «+221 916, M&S} .-- 
4th Series, ; epenmen, M&S} .- 
wooeesece 926, M&S} .--- 
|West Va 4.06 2. isto eg 198t, I&I 
. Consol. 6 g.i914, J&J} .- 
| Wilm. Col. & Aug., 68..1910, J&D 
MISCELLANEOUS. 
| Wanding@s..0-<cs-a.-- ine 


ity rise fa Bey 88 &N 
at 68..1902, J&D 
. 1900, F&A 
Cleartieid & Jeff., Tet, 68. 1927, J&I 

1900-04, M&s 

Del. & B’d Br *k, lst, 7s. 1905, F&A 

| Easton & Am. 1stM. ,08.1920, "M&N 

Elmir. oe » 1st, 68. 1910, Wer: 

| | Lehigh Nav. an eccee 1914, 

5 8 


General mort. 41s, s. 
“Ga Valley, lst 68.. 





sol. 6 1 
esece 187 | North ‘Pens. 1st, 7s. ..1896, M&N 
23 78 903, J 
el — om. 6s, — Var 
1905, V 


68...c00-c0- 1910, se0 





58. 
. |oeicaiis Gan. és 








§; igit F&A 
8. 


1398, S&S 


30, J 
Vinginia (State) 3s, Lew. 1932, J&I 
ke Gas, 


1900, ’J&D 


939, JdsS 
1913. rer 











oii Ss 

















9 Unlisted. § And accrued interest. 
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NEW YORK STOCK EXCHANGE PRICES (Continued.)—ACTIVE BONDS AUGUST It, AND FOR YEAR 189% 





——————— 





| raterat 


Clos’ ng ‘Range (sales) in 1893.) | 





Clos’ng 


Range (sales) in 1893, 





























































































ND MISCEL. BONDS. Price |RAILROAD AND MISCEL. BONDS. Inter’st) Price 
RAILROAD AND MI . |Pervod.' Aug. 11 Lowest, Highest. | oso Aug. 11 Lowest, | Highest, 
il, deb., 8 .1900) Q—F 107 a.l01 Aug. |11419 Jan. Pac of Mo.—3d exten. 5s. 193% J & J102 aj103'g July 108% Jan, 
Amer. Cotten Oli den. ots i9s9 J & J 7 631g July | 837g Feb. | Mobile & Ohio—New, 6 g..1927|J & D"106 b./i09 June 115% Apr 
2d 219-48, g., Cl. A? 19 s9A& O} 36 29 July | 5746 Jan. | Geueral mortgage, 48...1938 M & 8| 47 44 July 63 Jan 
100- -year income, 5 £...--1989| a ee 50 May | 57 Jan. | — Ch. & 8t.L.—ist, 78.1913, J & J)119%a./119 Aug. 130 Jan, 
Atl, & Fac. Guat, & Bn Tey as! Bb 3 May | dis dan, | Ieee G eS et ae 
naagauite ay an ent.—De x 5] | $ ug. | ar. 
prookin Biovat dist, 6,g-1924'A & 3'105%b: 100 Aug. |12013 Mar lst, coupon, 78..........- 1903, J & J)*i15 b.J116 July 124 Feb 
Gap omaha Oa BORA E888 w] 93 SU AGE Sam || Bebe panwioeeas 1oeg © Rte hits Aue 0b yee 
a al | 3 98 uly an arlem—78. reg. a May | ‘eb, 
eh ere EW. 1st con. 58, 4 ecccccac|-oe--ce-] 50 May | 70%, Jan R. W. & Ogd.—Con., ~~. .1922,A & O/1047%g |/103 July |i15 Feb. 
Cento, J Come oe ew Ag ay (LAE. Boks | AE Categnas Ae toe ? & Saode" 08 "Aus at dae 
eowsnsccescene tL IUL MMO N|........ 18 May feb. | évated—7s......... uly an, 
CoMtOL.» 78. anncw ons UOT De J/iGdig |162 ‘Aug. |112% Apr. | [NY Lack. & W.—ist, 63. 1921 5 <3 Liza ll19 ‘Aug. |131 Feb, 
General mortgage, 
Leh.&W.B., con.,78, as’d. Str was 4 }1ga%e. rae put. te —_ | Sraraction, Se wea 3 aot ee 4% & ‘i. Ho = a. ra — en 
do. MOTtZALC, D8...000 Y; 90 alr uly pr. —Ilst,con.,7£. \M ¢ ("126 ajis une an, 
ock & Imp.,58..-.1921'J & J/102 a.100 Aug. |109% Feb. Long Dock Consol.,6 g-- ae & O/}*116 b.)122 Jan. (125 Feb. 
Pen at hee hy 68..1898'J & J! oo. 101% Aug. |109% Jan. 2d consol., 6 g........--- ete FY & D| 6414 — 105 Feb. 
Chek & Ob core SASS) A SQ HEMO HIN IU GS get: | Mac ge Oe BRa © Bi ote bly Ave Log San 
1.55 Z-ccce seccce 1% Jul ‘eb. onsol, 1st, 5 g......--.- ’ ug. an. 
non Gham wee Recabaanie 1992'M & 8| 65lg | 63 ped 85% Feb. | |N.Y.8us.&W. ic} A 5 g.1937\5 & J/100 a.| 98 July |10748 Mar. 
R.&A. Diy. eratoon. ,2-4g.1989'J & J} 75 70'9 Aug. | 82% Feb — nn of N.J., 6 xz. ---LQIO|A & O/* 111 dD.jL11 = «=July |120% Mar. 
do bac con., 4¢.. .1989' J & J| 72 b.| 68 Aug.| 80 Feb. \Norf. & W.—100- year, 5g. 1990\J & J] ....... 81% May | 90 Jan. 
Eliz. Lex. &BigSan.— —5 g.1902/M & S| 8919 | 891g Aug. /101_ Feb. Md.& Wash. Div. -18t.5g.1941\J & J|/‘80 a.| 80 July | 91 Jan. 
Chic. Burl. & Q.—Con.,78.1903|J & J/113 108% July |12149 Apr. | |North.Pac,—1st,coup.,6g.1921/J & Jj)110 b./107%4 July |118 Feb. 
Dedenture,5s. vessesenee] O13 $4 ro Ay > a quly son Jaa. } Seer 3 coup., 6 g.. 1937 - é 9 — . i ane. 38 ze. 
Convertible 5s....... ---- 4 ¢ | 8 uly 4 Jan. enera coup., 6 g. . s ug. ‘eb, 
Denver Division, 48.....1922)/F & A| 84 b.| 88 June| 94% Jan. Consol. mort.,5 eeaccone 93 & D| 40 39's July | 74 Feb. 
eye Extension, 48.1927/M & N} 83 83 July | 887% Jan. Col. tr. gold notes, 6s.. 1998 ME OE Winccccccs 93 June} 95 Jul 
Chic. & - ég. —1at,s.f.,68.1907)J & D*108 a.)108 Aug. /116 Apr. Chic. & N, P.—1st, 5 g. ..1940/A & O| 50 50 July | 80% Feb, 
a ee Haat ie W655) "bbuy any Hop” Ape | Neve bac Rate ote ipsa a 41-50 | a5 ily lot gob 
Gener: cousol. — 7 *95 a.) 9349 Aug. Apr. orth. Pac. Ter. Co.--6 g. *90 b.| 93 July ‘eb. 
curacao 1a 6 teazlSacvt| Sab] £9 sui (eas sae | (Camatnds. Comets tepals & 3110s S108" Aue diy Mae 
Income, 58........-.----- ovb'r| 2514 2 u an. a | eae 103 b.|LOz ug ar. 
Chic, Gas L. SO ist5g11987/5 & J| 73 74 yd 92% Feb. Onlosouthers.—igi, 6 g...1921/J & D| G94 9919 Aug. * Jan. 
Chic, Mil, &8t.P.—Con.78.1905|\J & J)119 119 Aug, |129 Apr. General mort., 4 g..... 711921/M & N| 40 b.| 42 Aug. Jan, 
denice Gocctare) £4 |i82 ME [HSER | Greeting Goad acto & aia] Ate 3 
lst, 50. Min. Div., 68.... & 106 Aug. 61g Feb. regon Im 6t, 6 Zz. a. ug. ‘eb. 
Let, Ch.& Pac. W.Div., 58.1921\J & Jj/105% {103 Auy.|112 May Cons SSSR IE 9A & O| 41 38 July | 67 Feb. 
Ge ceaebies ecieeey £ HhGu098 i SS | Pomme ASE RY F dey | Bis Bee ih Bae 
8 ty a & | ¢ uly p SS A a. e lo 
Terminal,5 g.........--- 1914\J & J} 98 b.| 98 July |109 June Peaeenivente.ia, @ ....-1943|M & Ni........ 102% July |103 July 
Gen. M, vag esties A. -1989'J & J| 37 b.| 86 July | 95 Apr. | ja. Co.—4 49 g., coupon....1921/ J & J/104% 102 July {110% Apr. 
Mil.& Ni or.—ist, con. 68.1913|J & D/100 b./105 Aug. |115 Feb. | |Peo. Dec.& Evansv.—6 g..1920|/J & J'........ 100g May {1 ar. 
a. .&N, ae ,78.. “ae ‘ri tH S 7 Aug. re soe. pwc | Div., 66... 106 4 e so a 4 — . ng 
upon, gold, 78......... y é 1117 July 3 ar. mort.,5 £. .cccce-oce 60 a.| 5( ug.| 7 ‘eb. 
Sinking fund, 6s......... 1929/A & O}110 a./109 July 115 Feb. | | Phila. & Read.—Gen. Sweatt +d & J) 62 60 July | 85% Jan. 
Sinking fund, 5s......... 929\|A & O}........ 101 July |109 Jan 1st pref. income, 5g. eoaee 1958}........ 24 20 July | 76% Jan. 
Binking fund deben.,58.1933|M & N/*104 b./104%¢ July {112 Feb. 2d pref. income, 5 g.....1958) .......| 15 174g July | 70 Jan. 
25-year debenture, 5. - 1909|M & N\*109 a./100 June |106% Mar. 3d pref. income, 5 g..... 1958}........ 12 b.| it July | 62% Jan. 
Chie. Peo. Bt Louis—6.1928/M & 9/100 t:| 93 Aue. |100 Mur. | [Rich de] anv.—on., 6 1918/3 & Ji1029""|102% Aus, |1d. Feb: 
io. Feo 8—Og. b sii a Aug. ar. ic anv.—Con., 6 g.. 24g 02% Aug. ‘eb. 
Chic. R.I. & Pac.—6s,coup.1917|J & J\*116 aJ114 July |125 Jan. Consol, ,5 &...ccccescce 936/A & O}........ 67 Jan. | 78% Mar. 
Extension and col.,58. ee J & J| 88leb.| 88 Suiy 10173 Feb. | | Rich, aw. 'P Ter. “Trust 568. 1897|F & er b.|/§54% June | 837% Feb. 
30-year debent. i cca 1931|M & S\*871ea./ 89% July | 974s Feb Con. 1st & col. trust,5g.1914|M & 8117 b.ji16 July 52 Feb. 
Chic, 8t. P. M. &O.—6s8....1930\J & D112 lll‘g Aug |123 Mar. Rio G. Western—Ist, 4 g..1939 J & J) 63 60 Aug.| 78 Feb. 
Cleveland & Canton—5...1917/)J & J\*¥90 a. S69 June | 9249 Apr. 8t. Jo. & Gr. Island—6 g..1925|M & N*x0 a.| 83 June| 96 Jan. 
“2= ee ee ot ar ° ’ caememian 11 2 ay a hwnd stig Iron Mt. 1st ext. dee 4 2 $i * i os oe _* —_ 
nerai CODSO Zewnee leeaieona 11 une {1 ‘eb. | | 2d,78....-. coves A *9 | 94 ug. pr. 
0.0.C.&8t.L.—Peo. & E,48.1940/A & O 61 60 Aug.| 79 Jan Cairo Ark. & Texas. 7@..1897|J & D| aa oe 99 June | 10438 ae. 
Income, 48........... April. | 14 14 July | 26% Jan Gen. R’y & land gr.,5g..1931/A & O}* 75 a.| 764 July | 90% Jan 
Gol. Coal iri 8g. F& A*95 a.) 95 Aug. |106 Jan 8t.L. &San Fr.—6 g., CLB. 1906|M & N|100 b.JLOL) July |114% Apr. 
Ool. Midland—Con., F & A| 36 36 Aug.| 67 Jan © , CAOOP C. ccrscoscess -1906)M & N/100 b.j10L Juty {114% Apr. 
Ool. Hi. Val. &Tol.—Con. De. 19381 M & 8| 75 75 Aug.| 94% Jan General mort., 6g.....-. 1931\J & J| 99% | 99 Aug. |ill4s Apr 
General, 6g 1904/)J & D| 78 85 July! 99 Apr. | |St. L.So,.West.—1st, 48,g..1989)/M & N| 54 51 July | 68 Apr. 
Denver & Rio G.—1let bh M& N/109 b.j112 July |119 Apr 2d, 4s, g., income ........ 198s9'J & J} 14 b.| 12 July | 28% Feb. 
lst consol., 46. 1936/5 & J| 74% | 71 Juy | 88% Feb 8.P.M M.& [/—Dak. Ex. »6g. ete N*110 a.J113 June |11948 Apr. 
Petdiood a Pavran.taiila & Gree &) $8 3aea| 45 Ja || Medicago £ 3b lls AME tage apt 
ran ag . une an. G) reduce 9 a4 ug. ‘ pr. 
Dal. Bo. Sh. & Atl.—5 g....1937|J & J| 90 a.| 90 July {103 Apr. Montana Extension, 4 g. 1937/5 & D 83 b.| 87 June} 91 Jan. 
yp Rm ne te Hg are $1 July 94 Apr. ey ee P.—1st,6¢. 191GiJ & 3 Bey aecs 67 July 36 Mar 
&... 92% Aug. |10419 Feb. B-cecscccecccsccceeclOZ6)J & J\.....<0. an. ar 
Ft. W. & Denv. City—6g-.1921|/3 & D| 7 67. July |101 Apr. | |Seattle L.8.&b.—ist,gu.6.1931/F & Al 41 pb.) 50 July | 92% Jan. 
: M & N)........ 94 May | 97% Feb Sec’ty Corp.(N.Cord.)lstcon.6s|M & N| 75 a.| 70 May | 99 Apr 
: me Sgt RRS AME ag Fee ae a ieee enn etal ans SIG My |iBb dae 
*61l 4.) 6 ug an. 0. Pac. »-—6 g.....1909-10/)J & J)........ pr. an, 
A & | 99¥9 | 9910 Aug.|105 Mar. | |80. Pacific, Cal.—6 g.-..1905-12/a & O|........ 113. May |115 Feb, 
M& N/102 b.J100 July |113_ Apr. 1st, coneel,, geld, 1938}A & O}........ 93 Apr. | 9735s Jan. 
wma Gotea“istb-taual & | 78 8) 29 July | Go" Fok | fitumGdatigaek-Deievegin & G) S892 ANE [SBS ep 
—Ist, 5 b. ul ‘eb. Tenn.C. I. .—Te: at,6g/A & U)__...... ug ‘eb. 
ae anneSe- J “J 80 80 Aug. 3 Apr. Birm, | ae --191 J & PA 67 b 70 July 95'e Jan. 
ns g- 2 a. ug. |10 e Tex. ac.—lst, 5g 62% uly an, 
Laglede Gae--ist, bg. Q—F | 72 || 70% Aug. | 87%gJav. | | 2d, income, 5g...........2000|Mareh.| 15 | 13 July | 29% Jan, 
Lake ire & West.— 8 €--..1937)J & J)106 a.)107 Aug. |113 Feb Tol, A. A. & N. M.— 1924|M& N*75 a.J103 Jan. |1084s Jan. 
| uly |119 an. | |To lo Cent.—d g..... 102 aj102 Aug pr. 
oo ee Ist, 7s. 19001 & Jill4 113 Jul J 1. & Ohio Cent.—5 1935|J & J|102 02 109 A 
Le meet. coup, d,78..... 1903\J & D119 a.j116 July |122% Jan. | |Tol. Peo. & West.—4g.....1917|\J & J) 68 b.| 72ZloJuly | 81. Jan 
ee 'd—1st, con., oe, 1931} Q—J (*110 a./111 Aux. |1164g Feb. | |foi. 8t.L, & Kan. 0.—6g..1916|J & D| 50 48 <Aug.| 9049 Jan, 
neral mortgage, 4 £..1938'J & D) 88%9b.| 90 July | 96 Jan Union Pacific—6 g --1899|)5 & Ji101%b.1102 Aug. |110% Jan, 
Louis, & 5% 
ary Nash.—Cons., 78.1898/A & O.105%b.|106 Auz.|113 Jan. Sinking fund, 88 --1893/M & 5/97 b./100 aug. |i05%8 Feb, 
- Mob. 1st, 6g. Smee 1930|\J & Ji111 b.Jm13 Aug. |123% Apr. Collat. trust 44g..........1918)M & N|._..... 48 July | 7349 Jan, 
6 0. 24,6 g......1930 J & 3103 a./100 July {110 Feb. Gold 68, col. trust notes.1894\F & A| 83 a] 55 Auy, [102% Jan. 
Unica es oveceeccesce 930\J & D110 b.|107 July |1195g Apr. Kan. Pac.-Den. Div.-6 g. 1899/M & N10) b.j109 Auz. |11349 Apr. 
M4 + | TES 1940|\J & J) 75 b.| 75 July | 834 Feb. 1etconsol.,6 B- a0 -oe-1919/M & N| Gilg | 9449 Aug. [11249 Apr. 
sauna an -—let gtd.54.’37|F & A) 95 95 Aug.|101 Mar. Oregon & apees U ne—6 g..1922/F & A! 34% | 83 Auy.|109 Jan. 
Consol, 1, SCh.—Is8, Go. Talus s SF e--/105 July |111 Jan. Or.8.L hN.—Con.5g.1919/A & O| 53 b.| 69 Auz.| 804s Jan, 
Lous Bt’L, &--enceeeranenel 916A & O| 84 a.| 95 July |109 Jan. U. PDon& Guil con Se. 1939|J & D| 46 45 Aug.| 7558 Jan. 
a *. &Texas—6 g.1917\F & A| 70 a.| 77 July | 98% Jan. | Union Elevated—6 g......1937|M & N10 100 Aug. |LL7% Apr. 
“i S| 4 ug. eb. irgin: en. m.,58, *30 a. an, pr. 
2d, evated—lat, 6g. see J & J112% |108%A 118g Fet Vv ia Mid.—G 5s, 1936|M & N 77 «J 86 A 
Mink. Cocwoeorvos nodumed 899/M & N100% |100 July |10849 Feb. do stamped guar.|M & N| 70 b.| 79 June] 86 Apr 
Bt —istscon., 7e.. 1902 _) | Ree 14 July |122.% Apr. | |Wabash—lst,5 g.... 1939|M & N! 95 93 July |106% Apr. 
Oonsol., 5 | 
Met, 58 wennee--eeeneel 902M & N101 b.100 Aug. |106% Apr. | 2d mortgage, 5 .|F & A| 66 b.) 60 July | 82497 
iene &w. —1st,6g. 1921 M& N117 b.115 July |1274s Jan. Debent. M., se es B J & J} 21 b.} 19 July | 39 
MAK. at 7 ig Cnmncnes 1929F & A\ 99 b.| 9749 Aug. |109% Jan. hei ig Ay meme 4s.....2361|5 & J 96% | 94 July |103% Feb, 
@4 — at 48, Z...... 1990J & D 74 70% July | 82% Feb. N. ¥. & Pa.—lst,5¢. 1937,J & J| 95 b.| 96 July |105 Feb, 
| ioe 990 F & A 35 2749 July | 50% Jan. oat mort. 3g.,58C......- 1927/'A & OO}... 19 July | 83 Jan, 
7s c—1st, con., 6g. 500m & N' 98 b.| 98 Aug.|113. Mar.| West. Un. fel.—Col. @.,58.1933,J & J| 97 a.| 95 Auz.|106 Jan. 
pa. (7 a are 1906M& N*90 b.105 June |1154¢ Apr. | Wis. Cent. Co.—1st, 5 mo & J*S5 »v.! 82 June| 924s Jan, 
= - OfMo.—Ist, ex.,4g.1938 F & A 96 a. 93 Aug./102 Jan. Income, 5 g........ .--.-. 987 \sceesece| 18 2:19 July Feb. 
“OTE—"b” indicates price bid; “ a” price asked; the Range is made up from actual sales only. * Latest price this week, + Trust recta, 


NEW YORK STOCK EXCHANGE PRICES—{Continued).—INACTIVE BONDS—AUGUST 11. 





SECURITIES. 


Railroad Bonds, 
(Btock Exchange Prices.) 
‘ryt Mid.—1st, g.. guar..1928 


F.— 
Col. Mid. ine’ * ee panes 1936 


Atlantic & Dane Ist 1917 
—Ilst g., 6 
Atl. & Pac.—2d W D., gu. % 1907 


Bid. | Ask. 





Bult. & & Ohio—1st, 6s, Park B.1919 












































SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
B. & O.— Dons. mort., golds e- 1988)*108 |...... B.R.&P.—Roch. © P., 1st, 68.1921] 112 | ...000 
W. Va. & Pitts.—1st, ¢., er specs Roch. & Pitts. : ot lst, 68.1922] 110 |..... ° 
B. & O.8. W., 1st, g., oo -1990}] *98 |...... Burl Ced. Rap. & No.—1st, 58.1906} 97 | 99 
Monon. River, Ist g.,g.58...1919) ..... oS ate Consol. & collat. trust, 58...1934| 75 coece 
Cent’l Ohio Reor.—1st, 4198.1930| ...... 105 Minn. & St. L.—1st, 7s, gu..1927 <sss00| soeses 
Ak. 7%. 9 4 —1st,g,58, 1.1930] ...29-|----0- Iowa C. & "e it.—1st, 78.... 100 |..... . 
Bost. H. Tun. & W.—Deb. 58.1913] ......|...... Ced. Rap. I. F. & N., 1st, 6s. 1920 sonsoels oceee 
Brooklyn Elevated—2a, 3-58.1915| ...... 85 "i aes” lhe ee 
Brunswick & W’n—lIst, g. 48, 1938) ......|...... C. onio— Col. & Cin. iiispapac i939 seccce| sccoes 
8uft. Ro h. & Pitts.—Gen.,58.1937' 97 |...... ent. RR. &; ; F.nnk.-—Col’ #0961 1937'* cael -| 82 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/(Continued)—AUGUST U1. 





SECURITIES. | Bid. | Ask. 
C. R. & B.—Chat.R.&C.,gtd.2.1937 | ..... |scooe 
Cent. of N. J.— Conv. deb., 68.190&| ....- |...... 
Central Pacitic—Gold bds, 68,1898! 101%)...... 
Gold bonds, 6s............-.1896) 1015 )..... 
Gee POE, Giecccc. cccccces 1897) 101%)... 
San Joaguin Br., 6s.........1900| 1€0 ...... 
REGS. OIE Sl .ccce. ccccccces- BOSE! coccas}accce 
Land grant, 58, g.........22-19OC! ......\ cece 
C. & O. Div., ext., «. 58..... ee ee 
West. Pacitic—Bonds, 6s....189¢| 102 ...... 
No. Railway (Ca).)—1st, 68.1907) ..... |...... 
eS eee 193&| ..... ae 
Ohes. & O.—Pur. M. fund, 68.189*) ..... 110% 
GB, BOIG, SOPICS BD .ccccccccece 1906/*...<. 112 
Craig Valley—l1st, x., Se....194¢ nani emnaiee 
Warm §pr. Vai., Ist, ¢ «On sae a 
Ones. O. & Bo. West —1st! 6s. g. lik - eee 
i nmnchnbanuhin dade See Se 
Oh. V.--Gen.con. 1st. su. OS aaa ae ate 
Obicago & Alton—S. F., -1903; 110% 


Louis. & Mo. Seamcien ae 1900 


, 78 
Bt. L. Jacks, & Chic.—ist,78.1894 
Mies.R. Bridge—1st, s. f., €8.1912 
926 


Ohic. Burl. & Nor.—lst, 58-...1 
-l1 


QOhic. Burling. & Q.— 

Iowa Div.—Sink. fund, 58..1919 
Pinte a fund, 4s. 

1 21 






1900; . 





Obi. Mil. & St. P—1st,8s,P.D. 1898 
Se, FT EOR, BP. Diccecccccces 898 
BOG, FO, G Boo Be Doccccccccece 1902 
Sey * Ses 1897 
. $F) SE “SeOESsEEm: 1899 
sas PS Seppe 1903} ...... 117 
lst, I. & D. Extension, 78...1908/*116 [120 
lst, La C. & ) ee 1919} ... v5 
Bh Ep GD Bike POcccccccoesece 1910/*110 {115 
BOR, Tle & Bg BOcccceccccsces i. == 100 
Obicago & Pacitic Div. -, 68..1910) 107 /|110 
Minera) Point Div. 5s....... = 95 
O. & L. Sup. Div., 58........ CRM Alea 
Fargo & South., és, Assu...1924| ----..|°-7 a 
p= ap Fg te 5s.-.-1916 ene oan 
ota ut 8....1916) 99%/1001, 
Mil. & Nor. main line—6s...1910 SOU feces 
Onic.&N.W.—30 year deb. 58, 1921) ......]...... 
Escanaba & L. 8. Ist, 6s....1901)} .... ./...... 
Des M. & Minn.—1st, 78....1907/ ..... |...... 
Iowa Midland—lst, 8s...... saith 
Peninsula—lst, conv., 7°...1898) ......4...... 
Chic. & Milwaukee—1st, 78.1898} ..... 109% 
Win. & St. P.—2d, 7s........ Reig) tind: 
Mil. & Mad.—Ist, 6s........ 1905] ..... celia 
Ott. C. F. & St. P.—1st, 58.-1909} ..... ian 
Northern I1l.—1st, 5s...... 1910|*...... 103 





1.Peo. & 8t.L.—Con.1st,g.54.1939/*, 0... 98 


.R.1.&P.-D.M.& F. D, 1st 48.1905 
eee ---1905 
extension, _— Ss tr 
Keokuk & Des M.—Ist, 5s..1923 
Chicago & St. Louis—Ilst, 68..1915 
Chic, St. P. & Minn.—1st, 6s...1918 

St. Paul & 8. C.—I1st, 68 
Chic. & W. Ind.—1st, s. f., 













- Grand Rap. & Ind. Gen. 5s. 
tr. rects.| 


| SECURITIES. 
E.&T.H.—™t. Vernon 1st 6s .1923) 





Sul. Co, Br, Ist, g., 58.......1930 
Ev. &Rich.—1st gen.5s,¢g.gu.1931 
Svans. & Indian.—1st, cons..1926 
®lint & P, Marg.—Mort., 6s...1920 
1st con. gold, 58............. 1939 
Port Hurov—tat, 5s.. 
fla. Cen & Pen.—Ilstg. £ 1918 
let con. g., 58 ..... -- 1943) 
Ft Worth & R.G. —ist: g ., 58- .1928} 
Gal. Har. & San Ant.—1st, y Oe. 1910) 
Gal. H. & 8. A.—2d mort., 
Mex. & Pac. Div., 2d 6s 21931 
Ga, Car. & Nor. —lst, su. 5s, g.1929 
Ga, 80, & Fla.—1st, g. 68......1927 
1924 
G. B, W. & St. P.—2d ine. 
Housatonic—Cons, gold 5s, ...1937 
N. Haven & Derby, Cons.5s..1918 
Hous. & T. C.—Waco & N. 7s..1903 
1st g., 58 (int. gtd)... oe 
Cons, g. 6s (int. gtd)... 
Debent. 6s, prin. & int. > 
Debent. 4s, prin. & int. gtd. 1897 
Dlinois Central—lst, g., 4s ...1951 
1st, gold, 3498 ...... 
Cairo Bridge—4s 
| Mate’ Div. ay Winn. 1898 
* Div.—Reg., 5s....... ets 
t. L. & N, O. Eten 
a 3 consol. — Sera 






Gold, 5s, coupon esengoones 
Memp. Div., lst 
Dub. & 8. C.—2d D Ve, 78 ...1894 
| Ced. Falls & Minn. —lat, 7s..1907 
| Ind. D. & Spr.—1st 7s, ex. cp.1906 
|| Ind.D.&W.—Ist 5s, g.,tr.rec..1947 
| 2d, 5s, gold, trust receipts..1948 
| Ine. M. bonds, trust receipts nen 
Ind. Ills. & lowa.—I1st, g, 48. 1939 
Int. &G. N’n—1st,6s.g.......... 1919 
|Kings Co.- F.El.,1s8t,5,g. eu. A.1929 
\Lake Erie & West.—2d g., 58.1941 
iL. Z A, 80.—B. &E.—New 78.’98 
M. & T.—1st, 78........ 1906 
Lake Shore—Div. ponds, 78.1899 
Kal. All. & G. R.—1st gu. 58.1938 
Mahon’g Coal RR.—l1st, 58.1934 
|LehighV.,N.Y.—1st gu.g.4198.1940 
Lehigh V.Term.—1st gu, 58,g.1941 


.||ldtehf. Car.& West.—I1st 6s. g-. ete 


Long Island—1st, 78 .......... 
. Y.&R’w way B. —Ilst, g. 5s. toe 
BB MOTE... ING. ccscccceses 1927 
N.Y.&Mau. Beach.—1st, 7s, 1897 
N.Y.B.&M.B.—1st con. 5s,g. 1935 
Brook)’n&Montauk—1st,638.1911 
1st, _ 58 inthe qneonnegenme -1911 


Louis, & Nash. —Cecil. Brie 907 
~& Nash. —Ist & g- 9 








2d, | ern 
Leb. "Branch Extension .. .1 
Nashv. & Decatur—1st, 7s..1900 





ee ord 


| 
| 





| 


37 - 











105 i 





| } 
| Bid. | Ask. || 





75 


oaeindet {| oo .C. — »L.Cn.g.4498A1940 





General mortgage, 6s....... -1932 8. f.,68.—S8. & N. Ala. ....... 10 
press & Mich.—5s, ...... || 10-40, gold, 68...........-.- 924 
mo. & a. 8.f., 78.1905} 22227. a epee 937 
@d, gold, 4%9s................ | peetee sence Pens. & At.— ist, 6s, gold. ..193) Ny eRe 
Cin. D. & Ir’ i st, gu. 58, £.1941 — 94 Collat. trust, 58, £ eonasanint 1931 /*..... 100 
Oley, Ak. & Col.— Eq. & 2d 68.1930) ...... onsees Lou.N.Alb.&Ch., ~tien. m.g.5s. 1940 pare 65 
oe. ©. & Bt. L., Cairo div.—48, 1939 ...... ------||Manhattan Ry.—Cons. 48.....1990} ......| 92 
uu. Div.—1stcol.ts’t4s8,g.1990) 89 Manito.8. W.Colonizw’n—5s ,g.1934) ..200.)...... 
4 ~~ .&Col. Div.—Ist,g. 48. BIG conces «---. ||Memphis & Charl.—6s, gold..1924| ....../...... 
Whitev -Val.Div.—1st,g. 4s. 19. RAS OES, lst con. Tenn lien, 78.......1915 Ee 
by pag ye er eenes:|-eeee.||/Mexican Cent. Consol.—4s, g.19il}] ......] 60 
Cin. I by we & C.—1st,g.,48.1936) *85 |......|| 1st, cons. income 3s, g...... = Pele 
Oonsoi , 6s... enemeses seecees 920) ...... TTrTT7]|Mexican Natioual—Ist, g. ~ oj Pee eeeee 
Cin.8an.&Ci.—Con. 1st 98-58, 1928) ...... pa 2d, income, 6s, “A”.........1917 
OL.Col. Cin. & Ind.—1st, 7s,8.f. 1899 ieee 109 2a, iucume, 68, “B”......-. 7) pees pene 
Consol. sink. fund, 78.......1914| 17777” sama Michigan Central—6s........- 1909)*105 |...... 
Cleve. & Mah. V.—Gold, $5.21938 saeni aenake Coupon, 58.............-..---1931| 105 
Oolumbia & Green.—1st, 68...1916) °..777 riit.|| Mortgage 48......-.......-.- 1940} 90 |°95ig 
ppewenencceseoococeccece ey Hees Bat.C. &strgis. “ist, 38,8-8N.1989] ... ccc] cocce 
pat "Lack. & W.—Mort. 78....1907 ececesieccoes Mil. L. 8.&W.—vonv. dene 58.1907 5 
—_ Bing. & N. Y.—1st, 78.1906) ....../129 Mich. Div., 1st, 6s...........1924 
orris & Essex—lst, 78....1914|*"--""” 137 Ashland Division—ist, 68 ..1925 
Bonds, 78......... eeccecses 1900/"105 |...... Incomes............-- cccceccccs 
Foot 1871 ago onee *110 333° Minn. n.d Bt. L. —ist, . 7g... 1927 
» SUATN78........ pee owa ategetem, hia 
De. oe © oupon 78,1894) 101 |1u2 2d mortg., 78...... at, 7 *277"1 891, 
” ty (Bowne weenne eeudeclonases Southwest Ext. —Ilst, 7s..---1910 
Albany & Susq.—1st, gu.,78 1906] 77777"|"7777"|| Pacitic Ext.—1st, 68 ”...... 1921 
1st, cons., guar., 68 wccoce. 2008 Impr. & equi ment, 68......1922 
8. ar.—1st, coup., 78.1921 Minn. & Pac.—1st mortg., 58.1936 


Denver City { Cable—lst, 63. --1908 
Denv. Tramway—Cons. 6s, g.1910 

a Ry.—1st,gu. g.68.1911 
Denv. & R. G.—Imp., g., 58...1228 
Duluth & Iron Range—1st 58.1937 


* 





E. Tenn. Va. & enellbenre eee 
Divisional 5s.......... 930 
let ext., gold, 5s.. *"1987 
Eq. & lmp., g., 58.... -1938 


Mobile & Birm. —ist, g., 58. 1937 
Alabama Central—lst 6s. aoe 
Erie—isi, extended, 7s....... 
@d, extended, 5s. 
8d, extended, 419s. 
4th, extended, 5s... 
5th, extended, 4s............ 
lst, con., g., fd,7 78. 
Reorg. st lien, 6s... 
B.N. “¢ E. —ist, inieiniee 16 
S.Y.L.E.&W tel. tr.,68.1922 
Funded cou 5 SOE: 1969 
Balt. & 8. —Morig. 63... -1908 
Jefierson—l1st, gu. g. 58 --+-1909 
Coal & RR.—6s be 
Eureka aginst let So» Ga... 
Evans. & H.—Ist,cons.,6s. “1921 + 
st, general, g., 58..........1 42| °° 


























OO 








Minn.S8t.P.&8.8.M—1st ¢c.g.48.19338 
Mo.K.&T.—K.C.&P., lst, 48, g.1990 
Dal. & Waco—1st, 5s, gu..,.1940 
Missouri Pacific—Trust 5 b8..-1917 
a Eric} Br., 1st, Fais05 
mobile & Ohio—1st ext., 68...1927 
St. L. & Calro—4s, guar 
ar 8 La. & T. —1st, 6s....1920 
IGE, Troconesace ccccecccesccce 918 
Nash. Gat & Bt. L = 68..1901 
= > &. No. kh. -Pr. 1., g., 68..1915 
- Central.—Ieb. g. 4s....1905 

Nv J. Junc—Guar. 1st, 48...1986 
Beech Critsk—1st, guid, 48..1936 
Osw. & Rume—2d, 5s, g.,gu.1915 
Utica & Bl. Riv.--4s, g-, gu.1922 
IN. Y. NN. H. & H.—1st, rev. 48.1903 
*s Y. & Northern—Ist,g a 1337 














. d, 4 
N.Y. & West. 24, 49s. (937 
940 


| Gen. mort., 58, g......... 1 
I|N. Y. Tex. & Mex.—ist. (48, eu. iis 
||North’n Paeitic—Divid'd scrip ext. 
James River Val.—1st, 6s...1936 
Spokane & Pal.—1st, 6s..... 1936 
St.Paul & N. P.—Gen., 68..1923 














"86 | .ccacc 
«e022. |100 
ceccce]| OO 
*oec00e[kOS 
eneee. |L06 
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eee 8549 


|| Northern Pacific—( Continued.) 


“|| Ulster & Del.—1st, con.,6.,58. 1923 


SECURITIES. | 





| Helena&RedM’u—I|st,g.,6s.1937! 
Duluth&Manitoba—I|st,g.6s1936, 
Dul.&Man Dak. Div.—1st6s.1937! 
— d’Alene—Ist, 6s. gold 916} 


Goth, BOR. 6, Giccacccccnes: 193%) 


Cent. Washingion—1st vie 6s. 1938) ‘ 


Norfolk & South’n—tst, r.1941} 
Norfolk & West. ~aeneral, Gs. 1931) 
New River, Ist, Gs ..........19% 
Imp. & Ext., 6s. ecient 
Adjustment *M., 
Equipment, 5s............--- 1908 
Clinch Val. 1st 5s...........1957} 
Roanoke&So.—ILst, gu. 5s, g.1922 
Scicto V al. & N. E.—I1st, ds.. 1990) 


_ 
IB ewccce- 


Spring. Div. lst 7 73. 

General 5s.......... 
Ohio River RR.—) st, 
| WR Oe as actcons 
| Oregon & Califor. ek, 
| Oreg. Ry & Nav. —Col. tr. g.. 
||Pan. Sink.F’d Subsidy—6s, g. ‘1910 


Series B...... 
P.C.&8.L.-18t,6.,78 .......-.. =— 
Pitts. Ft. W. & é. —Ilst, 78.. 
2d, a eocce 
. } eee 
Ch.St. L. &P.—1st,con.5s,g.. "1932 
Clev. & P. a 8. fd., 78.1900 
Gen. 4498, “My 19. 


Pavece 
GA RRLExt.1stdigs,G.2.1941 
'Peo.&E.-Ind.B.&W.-18t,pf.78.1900 
Ohio Ind.&W.—Ist pref. 5s..1938 


2d mortg., 9% 
Pitts. Cleve. & Tol. Ist, 6s. ..1922 
|\Pitts. & L. Er.—2d g. 5s, "41928 
|Pitts. Me. K. & Y.—1st és ss 1932 
|\Pitts. Painsv. & F.—1st, 5s...1916 
|Pitts. Shen. & L. E. —Istig -.98.1940 
| Pitts. & West.—M. 5s, g 1891-1941 
Pitts. Y’gst’n&A.—1st, 5s,con.1927 
Pres. & Ariz. Cent.—I1st, 6s, g. toes 





. & .# —Debenture 63.1927 
re char . 8. f.,g., 58........1909 
ron ar.—l1st, pref., 78..1897 
Income, és....1900 

Wash 0. &W.—lst,4s,gu. cy.,1924 
Rio Gr. Junc.—1st, gu., g., 58.1938 
Rio Grande — a B+ 58... Pres 











Dividend a ng ‘ea 
Bellev. & So. en St, 83...1896 
Bellev. & Car.— 23 





Bt. — So.—lst, gd. g. 48.1931 
d income ,58s.1931 
Car. ‘& Shawt. —Ilst g. 4s....1932 
St. L. & 8. F.—2d 6s,g., cl. A.1906 
Equip., 78 oaente eteneucses 1895 
General 5s...... qosedanniestel 
1st, trust, gold, 5s........... 1987 
Consol. guar., 48............1990 
Kan. City & 8.—15t, 6s, g...1916 
Ft. 8. & V. B. Bg. —1st, 63...1910 
Kansas Midian ~ist, 4s, = 
St. Paul & a 5s....1931 
2d mortgage 5s.........-.- -1917 
St. Paul Minn & NM. “ist, 73..1909 
2d mort., 68......--..-.- 909 
Minneap. Union—lst, 68... “T1922 
Mont. Cen.—Ilst, guar., 68..1937 
lst guar. g. 58............... 19 
'San Fran. & N. P.—1st, g., 58.1919 
\South Carolina—2d, 68.......1931 
Income, 68..............---.1931 
80. Pac. Coast—I1st, guar.,4s.1937 
fer.RR.As’n of St. L.-18t,4498,.1939 
Texas a 8. f., 78...1909 
lst mortgage, 78............1Y11 
Texas & New Orleans—1st,7s.1905 


Third Avenue (N, ~ Sawa ~ 1937 
----1917 


Tol. A. A. & C 
Toledo A. A. & Ga’ Tr. 


T.40.C.—Kan.& M., Mort, 48.1990 


Union Pacitic—lst, 68.........1896 
ag Giicsdace seccenacessccce -.1897 
1st, 6s.. eS 
Collateral Trust, 6s..... ----1908 
Collaterai Trust, 5s.........1907 
Kansas Pacitic—1st 65, g...1895 

ys re ee cones 1896 
r. U. P.—F. ¢., 78.....- -1895 


Atch. Col. & Pac. ist, 63...1905 
Atch. J. Co. & W.—1st, 6s...1905 
U.P. Lin. & Col. —186,8., 58. 1913 
Oreg.8.L.& U.N.,coi.trst.,58.1919 
Utah & North.—1st, 7s......1908 
Gold, 5s.... 1926 
Utah Southern—Gen., 7 78_..1909 
Exten., 1st, 78........--..1909 
Valley R’y Co. of O.—Con. 68.1921 
Wabash—Debenture, Ser. A..1939 
No. Missouri—1st, 7s..... 1895 
8t.L.K.C.aN.—R.E. &RR.73.1895 
8t.Charles Br’ ge—15t,6s. ..19038 
West. Va. C. & Pitts.—1st, 63.1911 
Wheel. &L.£E.—1st. 5s, gold...1926)* 


7 














Extension & imp, g., 53.....1930 


---1924)* 


8t. L.V.& T. ii —ist, 6s., 78. sane *100 
ecocccess -1898)* 


ls 
Chi.St.L.& Pad. —Ist,gd. g.581917)*. 


3 
East. Minn., lst div. lst 53.19038)/*..... * 


Sabine Division, 1st, 6s.....1912) 1 


Peoria & Pek. Union—1st, 6s. oro F cate 


scone 






« 
ecoeee 
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* No priee Friday; these are the latast quotations made this weak. 
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Poc Misedbansen & Unlisted Boad«—Seo 3d vage preceding. 
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investment 
Kailroad Intelligence. 


fhe INVESTORS’ SUPPLEMENT, @ pamphiet of 150 pages 
contains extended tables of the Stocks and Bonds of Rail- 
roads,and other Companies, with remarks and statistics con- 
cerning the income, financial status, etc., of each Company. 
It is published on the last Saturday of every other month— 
viz., January, March, May, July, September and November, 
and is furnished without extra charge to all regular sub- 
g:ribers of the CHRONICLE, 

The General Quotations of Stocks and Bonds, occupying 
siz pages of the CHRONICLE, are published on the third 
faturday of each month. 














RAILROAD EARNINGS. 









































-_ Latest Earnwngs Reported Jan. 1 to Latest Dat. 
ADS. —————————/ 
Weekor Mo| 1893. | 1892. 1893. 1892. 

—————————————— LS TY 

8 | 8 F ? 
Adirondack .. poe 315,448 10,116 86,425 7 76, met 
Allegheny Val. POMS 20260 235,791| 230,489] 1,319,449 31,5 
Atch.T.&8. Fe* |ithwkJuly| 981,243/1,086,922/22.480,096]: 

St. L. & San F jithwkJuly| 267,174 2781300 4,024,454 23,: 
Agg. total.../4thwkJuly]1,248,416/1,365,222/27,504,550] '5 942, 
Atlanta& Char.a| May. ...... 58,491 50,991 321,793 303,963 
Atlanta & Flor’a| May. ...... 3, 992 7.375 3.225 34,355 
B.&O.EastLines|June ...... 1,661,2 ’©|1,629,102] 9,235,917] 9,363,618 

Western Lines|June -. 496,091) 465,537] 3,071,505 2, 934,413 

. epee rune . 2,157,367/2,095,639]12,307,422/1 2'298; O31 
Bal.&0.Southw | lst wk 55,9 27 55,447] 1,511,238 1 495.8 16 
Bath & Ham’nds| a. . 1,835 2,03 8,763 8,648 
Bir. & Atlantic. .| July. 2,065 3,239 19,235 23,790 
Bir.8h.& Tenn. R| June 4,814 RE _ wettneedl . darapncs 
Brooklyn Elev..|istwk Aug 29,307 31,876] 1,159,840] 1,124,423 
Buff. Roch.&Piti/l<twk Aug| 72,737) 64,721 2'047,161 1,847,952 
Bur.C.Rap. & N |4thwkJuly 79,655 94,979] 2,159,632] 2,256,739 
amden & Atl..|June ad #1,76 77,62 310,25~ 299,803 
@anadian Pacitic| lst wk Aug! 419,000] 416,00 /11,731,998)12,034,583 
Car.Cum.G&Ch.| May. ...... 3,357 2,2 19,220 14,306 
‘Car. Midland....|July....... 7,700 6,079 31,210 3L,941L 
Centralof N. J../June .... ..|1,320,297!1,202,002| 7,136,867) 6,734,301 
‘Central Pacitic..|May. ...... 1,330,248/1,226,807| 5,443,546] 5,461,87¢ 
Central of 8S. C..|/May. ...... 7.949 6,506 47,345 44,258 
Char.Cin.&Chie.|July....... 7,900 9,905 81,030 79,715 
Charlest’n&Sav |June ...... 57,119 41,292 380,189 351,319 
Char.Sum.& No.|July....... 9.000 7,776 91,473 78.737 
Chat’'qua Lake..|May ...... 4,904 4,838 21,231 19,774 
Cheraw.&Darl..|June ...... 5,125) 4,615 48,119 338.596 
Ches, & Ohio..../lstwk Ang} 193,250 223,360) 5,990,821) 5,666,467 
Ches. O. &.8.W.|June .....| 172,634/ 163,525) - 158,986} 1,033,865 
Chic. Bur. & No. SUME .nccce 167,204] 152,963 1, 177,265 971,862 
Chie. Bur. & Q. |Juue maiscnatl 3,292,679 /|3,326,29 18,976,008) 18,236,839 
Chic.& East. III. 4thwkJuly 98.191] " $2,687] 22480,067] 2,205,854 
Chicago & Erie.' Tune .. 237,019] 202,137; 1,44%,2t0} 1,361,272 
Chic. Gt. West’n 3d wk July 71,035} 83. 523) 2,298,108) 2,545,035 
Ch.J.R.& U.S. Y. jApril appa 183,687} 203, 343) "821, 281 925,826 
Chio.Mil.& 8t.Pt| lst wk Aug) 574,445) 658, 331 19,378,163) 19,018,060 
Chic.& Ohio Riv. dthwkJuly, eS ee ore regen 


2,912,244 2, 970, 2338 14, 743, 984/14,863, 196 


Chic. &N’thw’n. |June 
705,220 


Chic.Peo.& 8S Lb pepensel 
Chie. VPEL& P..'Ju wh 


32,842 35,439, "768,198 
542,114/1,475,417| 10,536,670 























Chio.st.P..&O. June ..2._| 635,385] "768,987, 3.866271] 3,085.461 
Chic. & W. Mich.|4thwkJuly| 49,689] 49,636| 1,076,297) 1,078,145 
Cin. Ga. & Ports. July. ...-. 6,059 6,534/ 38,139 37,572 
= jock M Mac. 4thwkJuly, 18,738] 19,313] 39 4,234 - $77,838 
T. P.\4thwkJuly| 128,857] 136,283) 2,339,201| 2,410,03: 
Ala. Gt. South. 4shwkJuly 49,245 57,903) ¥ 7008, 989 993,563 
N.Orl. & N. E. dthwkJuly! 29,361 54,487| 791, 076 721,259 
Ala. & Vieksb. dthwkJuly| 15,304) 25,684) 304,731] 350,054 
Vicks. Sh. & P. schwkJuly; 17,801 Rigo Fe 294,232 P 295,372 
nger Syst. dthwkJuly! 241,068 89,457 8,4 923i 
Ginn. North wu. kor epee 1,808 1,828 11,24 ‘Abas 
orts. DY. cccoxse 24'032| 22)842| 152,876 35,429 
Col. & Maysv. June ...... 1,817 5 toa 8, 10L 7,985 
nee 0. 4thwkJuly; 23 i901) 24, 223) 582, aes o93'080 
Can. «& So. June ...... 13,0 81, 866! 449,79 73,08 
CL. Cin. Ch.&$.L. 4thwkJuly; 409,838) 425, °496| 7,865,430] 8,164,706 
oft, & East'n. athwkJuly 52,068 53,525, 002.776 993,325 
arietta 4thwkJuly 74% Sey 9,396 $2,947 
Col. Newb. & j.. May. ...... | 3,447 1,935 29,241 19,179 
oan. & Tol. June --jice| 321.088 278,677] 1, 843. 738 a ett 
woee&H ithwkJ’ne 15,5 0,47 Pd aS 
Colusa & Lake.. July ...... } 2105 2,230 370313| | 12°637 
nu. River..... March.. 97,742) 93,154) 264,46:| 255,378 
De nt River... 4thwkJuly 2,021 4,26 92,940 101,376 
ny. & Rio Gr. Istwk Aug! 97,300 181,300| 4,864,534| 5,139,228 
Betbercuin sue"-| $2306) Srasa| azecans| 210.98 
GV. -cccce 9 ’ 2s 
Det.Lans’ g&NO Athwkduiy| 27,195! 26,149! 672,322] 652,477 
Wuths.S.Atl.ithwkJuly| 80,313! 72,193! 1,266,799] 1,243,8%4 
Daluth & Winn.. May. 25,345! 7,988! (106,356| 57,180 
‘enn.Va.c Ga id wkJuly! 91,573! 110,054! 3,102,403] 3,320,176 
he Jol. -&Easi July....... | 61,805) 67,494| 522,477/ 463,936 
eka Springs. May ...... | 6,182 5,870 36,515 30,3 
ansind’plis& ithwiSuly) 11,272| 11151/ 211,236] 199.643 
a ay ...3 d wa July 3,035) yen whee 7iaara 
. i. Athwiduly, 33,694 39,330, 3,335 17,77 
pichburg pa: Jur | 7092 91! 653,149 3,664,131] 3,533,339 
ne Mary.. ‘Athw kiuly' 65,889, 61,225' 1, '7U5, 097 1 ag 033 
Flee sotese Se | 12,034 1,623, 70,263 7,363 
zat gi = a | S384 97.067 3[2,246, 194,336 
i0Gr July. aia 23,03 21,23 21% 

Gads. & att. 0. uty. 2.71] 890! 1,486 aad poet 
Ga Ee Bit... thee 80,392) 103,235) 747,603 790.378 
v May.......| 34,269} 17,540] 201,824 
$00.80. Pla... July... 65,001, 61,770] 430,981| 428,350 
G Be ew | May. oases, 1,150 4,063 1io-4tl 20,696 
y arch..... 45 cohen e amenee 
Ome t W.4thwkJuiy) 11,840) 14,606] 269,212) 276,974 
Total \~ 4thykJuly! 4,981) 5,696 125,440 138,541 
rand ru tthwkJuly 74,617) 85,123) 1,733,403) 1,807,123 

unk....|We Aug. 5) 401.450, 392,566/11,331,156)11,298,953 

6. & G - 43 
Devi GF. Tr.|Wk July29} 77,938! 58, 944, 1,068,095] 2,163,223 
LGR A&M. Wk July29' 20,656! 21.154! 7617.44! 655.555 

























































































— 
Sim | Latest Earnings Reporied. | Jan. 1 to Latest Date. 
Weekor Mo| 1893. | 1892. 1893, | 1892, 
Great North’n— | g 4 
St. P. M. & M. 1,085,660! 984,631 7,016, raf 6,573,584 
East. of Minn = 392/ 119,048) 605,894 +t 127 
Montana Cent 4°769| 74,688] 667.640! 645,806 
Tot. system. 1,309; 821 ‘1, 178, 367| 8,289,562, 7,810,518 
Gr.Rap.&Ind... 5-479 | 64,322 1,337,538, 1,391,612 
Gr. P.Wal. & Br.| M: ” 1986 2,01 9, "197 
Gulf & Chicago. |. 2,355 1,948 22 1326| 19,607 
Hartsville .....]} \ 448) 537 5 139) 5,102 
Hoos.Tun.& Wil | M: ,088) 2,784 14,461) 13,796 
Hous E.&W.Tex 29,557) 24,627 eneecesel Saganene 
Humest’n&Shen or 9,789 71,509, 78,066 
Hutch.&South’p 6,613) 7,192 33 "21 1| 38,119 
Illinois Central. 1,73: ; 2491 ,449/566 se 1 ‘080 es 714 
Ind. Dec. & West. |. 35,957| 35,227 211,~20, 4,884 
In.& Gt. North’a|istwk Aug} 52,811! 60,292 2314.7 45) 2014" 639 
lInteroc. (Mex.)|/Wk July2z 33,000, 37,624! 1,215. 679) 1070, 184 
lowa Central. _|Istwk Aug Si 6. cacanidaal axasanis 
Iron Railway. |July. -.... 1,9 21] 2,602 Qi, 408 19,244 
Kanawha& Mich] tthwkJuly 910: 56) 9,857 197,708 214,577 
Kan C. Cl. & Sp |AthwkJuly 5,433 5,856 183, 284) 169,819 
K.C.F.8S.& Mem _|ithwkJuly 95,024) 106,493] 2,731, 603| 2,730, 727 
K.C.Mem.& Bir |ithwkJuly 20,810 22,512 605,732) 592,753 
K. C. Pitts. & G.| July. ...... to 78,678]... 2.00 “a 
Kan.©. Sub. Belt) July. ...... it | ee pe eg: | re 
Kan.C.Wy.&NW)July....... 26,185 19,996 190,121 181,447 
Keokuk & West. |ithwkJuly 8,380 9,341 = th 215,168 
L.Erie All. & So.| July. ..... 5,288y 6,516 46,019 
L. Erie & West. .| ithwkJuly 93,783) 99,404) 2. 080; i389| 1,902,433 
Lehigh & Hud..|July.....-. 55,342] 39,797 "329,.374| °243,484 
Long Island....|Istwk Aug] 146,640) 142,085] 2,532,956, 2,526,928 
Louis.& Mo. Riv. Bag. .. ces 33,282 32,348 165,601 170,479 
Louis.Ev. &St.L.|4thwkJuly 43,022; 38,159) 1,053,240) 741,478 
Louisv.&Nashv./4thwkJuly| 511,710) 583,266)12,361,352/12, a 819 
Louis.N.A.& Ch./4thwaJuly| 93,135 $8,119] 1,903,731 1,773 73,395 
Lou.8t.L.& Tex .|3d wk July 9,973 12,077| 326,559) 342,399 
Macon & Birm..| July 4,823 5,320 38,533 42,922 
Manches &Aug.|May. 9348 940 6,719 749 
Manistique. ....|July. 4,527 4140 70,750 78.733 
Memphis&Chas./3da wk July 19,741 21,592] 789,866) 736,586 
tMexican Cent./1lstwk Aug| 141,893) 132,287] 4,764,730) 4,590,494 
Mexican Inter’! |June ...... 182,838) 155.7838] 1,069,233 801,226 
tMex. National.|1st wk Aug 70,755 82,097) 2,590,140) 2,453,039 
{Mexican R’way|Wk July 29 51,500 47,836] 1,782,462 1538 05,704 
Milwaukee & No/|ithwk J’ ne 52,183) 55,361 854,449 796,668 
Mineral map. PUT. .cccce 11,524 10,606 65,379 76,795 
Minneap.&St.L.|July.......| 136.389; 178,483) 996,038) 1,085,755 
M.St.P. &8.8.M.lathwkJuly| 127,884 151,773] 1,848,3 9} 1,699,487 
Mo.Kan.&Tex../istwk Aug) 147,277| 189,229) 5,572,501 5, 157,195 
Mo.Pac.&LrouM|]istwk Aug| 380, 000) 503,000) 14,916,808 15,055, 885 
Mobile & Birm.|3d wk July 3,524! 3,727 insane senna 
Mobile & Ohio..|July.....-. 250,344! 243,840] 1,917,004) 1,893, 896 
Mont. & Mex.Glf|May. ......| 88,000) 38,284] 434,223 '316,9 
Nash.Ch.& 8t...| June ..... .| 382,255) 400,986] 2,457,355) 2,482,149 
N. Jersey &N.Y.|March..... 23,787 21,977 65,758 64,012 
NewOrl.&So’n..\istwk Aug 1,833 1,740 73,006 80,288 
N.Y.C.&H Co scan e 3, 926,231 3,79 $,039|26,553,739|25,118,047 
N. Y. L. E.& W-|Juue ‘i "|2'668,683 2,742,729] 14,438, 397/14,793,203 
N.Y.Pa.& Obio../April ..... 594,080| 576.334 2/320,778 242,007 
N. Y.& N.Eng... Mareh.....| 0----e- -- «--| 1,440,105) 1,360,887 
N.Y.& North’o..| July. ...... 55,202 56,850 346,534 302,498 
N. Y.Ont. &W ./1istwk Aug 84.7 22) 74,320) 2,280,721) 2,017,773 
N.Y Susq. & W../June devin 165,153) 155,062 832,635 790,134 
Norf. @South’n |June .... 47.643 42,569 233,760 223,365 
Norfolk & West.\istwk Aug, 203,973! 21.+,985] 6,032,053) 5,550,950 
N’theast’n (S8.C.)| June ...... | 43,873! 42,011) 377,004] 364,706 
North’nCeutral.! june ......| 693,195) 565,171) 3,494,550) 3,323,480 
Northern Pacitie 3d wk May; 4l <,233! 368,379) 7,009,646) 7,748,842 
Wis. Ct. Lines./3d wk May) oes 96,983} 1,843,353) 1,971,818 
N.P.& W.Cent.|2d wk July} 430,2 646,77 |13,265,954/14,955,427 
Ohio & Miss.....'July....... 324, ‘O30 329,546) 2,392,645 2)270.139 
Ohio River...... dthwkJuly 16,725, 17,133) 446.481 378,507 
Ohio Southern..' July. ...06. 48,279) 48,769) 392,578 358,713 
Omaha & St. L../April... 40,252 39,469 195,825 188,080 
Oregoulmp.Co.| June . 328,714 349,200 1,816,412] 1,823,182 
Pad. fenn.&Ala.'|July.. ot 1} 20,172 18 >,757 113,601 
tenn. Midl’d..'July.. 7,547) 15,067 127,900 11,49 
Pennsylvania. ..|June 5, 7a .462'5,592,833/33,585,417/32,695,452 
PeoriaDec. BV. 4thwkJuly 23.300) 22,526 "501,829 469,735 
Petersburg...... June ......! ote aaal 48,335) 293,903] 287,768 
Puila. & Erie... June .....{ 558,591! 419,927) 2,550,039 2,326,748 
Phila. & Read’g. June ..... .'1,974,749 1,917,296) 10,9 24,4936 10,784,528 
Coal &Ir.Co.c. June}...... 4,166,959 4, 032,641/22,037,530| 14,265,517 
Total bothCos. June ...... 6,141, 707 5,949,937 33, 12,474/25,050,045 
Lehigh Valley. May. ...... 1,490,738 1| 1,567, ace 7,132,453) 6,90 2,235 
Pitts. Mar.& Ch. July..... wal 3,04 2,25 22,766 22,553 
Pitt.Suen.&L.E. July....... | 58376) avoai 254,235] 205,827 
Pittsb. & West - July....... | 147,22 120,606) 931,251 797,340 
Pitts. Cl. & fol. July. ..... .| 74,064' 57,609) 474,004 354,382 
Pitts. Pa. & F. July...... ! 43,253) 31,585) 218,505 181,099 
Total system.. Istwk Aug 44,053! 46,325] 1,668.375] 1,379,150 
Pitt. Young.WA.|June ..... .| 184,679] 157,764 "718,598 92,968 
Pt. Roval & Aug.|May. ..... ' 14,929 14, +22 131,072 103,436 
Pt. Roy.&W.Car.|May. neeee| 21,085 15,023 141,330 116,900 
Quincy O.& K.C.|July....... 20,942 23,965 150,776 156,624 
Rich.& Dan. sy8.|March.....'1,103, t= 1,059,600| —....---- napenon 
Rich. Fr’ksb.@P. May aes | 74,1 70,205| 341,392) 320,467 
Rich. & Petersb./June ..... 32'476 81,720} 185,297) 178,772 
Rio Gr. South’n ‘4th wikFuiy| 8,166} 1y,791| _325,598| 347,365 
Rio Gr. Wust'n..|1st wk Aug, 29,000} 38,000, 1,339,362) 1,484,690 
Sag.Tuscola&H.\July.....-. 14,980) 11,021 73,291 +74 
Sag. Val. & St. L.|May. ... 8,943 7,682 38,493 36,732 
8t. L. A. & T. A. athwhJuiy, 38,900} 32,090) 899.979} 798,163 
Sc.L.Ken’et&So. 2,020 2,25 15,60. 17,0 
8t.L.Southw’rn. 76,620| 89,380) 2,822,901) 2,397,731 
St. Paul & ax 51,220) 203,457 74,651] 1,056,343 
San Ant. & A. P 146,462} 104,967 853,256} 661,41 
Sandersv.& Len.|July 542 39 3.561 wll 
8.Fran.& N.Pac. 25,873) 33,042) 460,718) 463,744 
Sav. Am. & Mon. 34,924 47,974) 297,359) 279,186 
Sav.Fla. & West. EES eee 1,552,427| 1,653,202 
Silverton....... «|J 6,6 10,800 29,62 39,100 
Sioux ——o No. 28,070) 30,742 150,759 157,865 
South Bound.... 18,0 14,506 132,921 98,127 
So. Pacific Co.— 
Gal.Har.& S.A 319,613] 324,592) 2,169,701) 2,066,149 
Louis’a West. . 88,337 74,665) Parti °347 "459, 7iZ 
Morgaun’sL&T. 397,929) 356,273 2,594,7+9 2,349, 323 
N.Y.T. & Mex.|June ...... 21,514 16,621 113,560 93,074 
Tex. & N, Orl..|June ...... 141,128} 126,243) 927,241) _ 787,585 
Atlantic sys.d.|June ..... -| 974,824) 901,479 6,434,9 22) 5,845,900 
Pacitic system|June ....../3, 038,000 3,058,993 16,725,698) 18,265,734 
o Total of all..|Jane 4 "012,824 3,960,473 23, 160,620/ 22,111,634 
oastiv(Cal.) 9,565 
Sou. Div. (al.) t May.....| 908,570) 809, 405, 4,243,981) 3,77 ; 
Arizona Li7..|May....... 161,727| 167,326)~» 801,22 5) 788,64 
New Mex. Oi7.'May 22] 771472! 88.43y! © 426,999! = 40,509 
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ROADS. 
Yeekor Mo| 1892-3. | 1891-2. | 1892-3, | 1891-2. 
. $ oa 
South& Nor.Car.|May. . 7.74 4196) 12,836 5.199 
South Carolina... |July.. 89.800) 82.118) 766,554 735,387 
Spar. Un. & Col. |May....... 8,616) 7.386 45,924 43,796 
Btaten Isl. R. T.| June ...... 116,723) 121,916) 456,126) 459,133 
StonyCl.&CMt..|May. ...... 2.742 2,720 9,016 8,51 
Summit Branch.|June ...... 110,561, 99,984) 652,301) 646,282 
Lykens Valley |June ...... | 96,408! 86,58: 553,240, 497.871 
Tot’l both Co’s| June ...... 206,968, 186,569, 1,205,537) 1,144,152 
Texas & Pacific. Istwk Aug 89,731! 103,446 3,732,548} 3,554,838 
Tex.8.Val&N.W |July....... 4,717 5,647| 30,867 27,046 
Tol. A.A.&N.M..2dwkApr. 26,577) 19,655) 339.004) 280,265 
Tol.&OhioCente|Istwk Aug 43.773 43,115 1,1€5,422) 1,077,882 
Tol. P. & West.. ithwkJuly) 14,943) 17,444! 532,744) — 544,220 
Tol.8t.L.&K.C./ithwkJuly) 57,670, 72,310) 1,019,113} 1,146,118 
Tol. &80. Haven April...... 2,058 2,177) 6,641 7.837 
Ulster & Del... |May Ramana 36,852} 33,272) 140,358; 134,429 
Union Pacitic— | | 
Or.8.L. & U. N./May. ...... 618,202) 585,709 2,539,369) 2.626,842 
Or. Ry. & N.Co.|May.......! 543,567! 340,936) 1,517,549) 1,548,841 
U. Pac. D. & G.| May. ...... 499,962 511,691) 2,309,064) 2,199,917 
St.Jo.&Gd.Isl./4thwkJuly 22,827) 20.148 676,053) 645,731 
Allotherlines. May. ...... 1,732,398 1,740,740| 8,282.902| 8,500,764 
Tot.U.P.8ys.|May....... 3,320,176 3,260,373 15,209,673 15,320,742 
Cent. Br.& L.L.| May. ..... 80,483} 92,027; 463,170 495,646 
Montana Un..|May: ...... | 101,833) 90,808! 23,077 450,519 
Leav. Top. &8.|May. ...... 2,268} 2,025) 11,214! 15,691 
Man.Al.& Bur.) May. ...... 5,085 4,195 18,268 16,732 
Gr’nd total /|May. ...... 3,455,251 3,400,915 15,849,123 16,057,861 
Vermont Valley|March..... 16,698, 14,850 41,298 40,709 
Wabash......... IstwkAug 264,000) 297,000) 7,927,55° 7,894,361 
Wab. Ches. & W./June ...... 8,926 5,502 47,562 34,397 
Weat Jersey..... SUDO ..ccce 167,707) 151,607 765,633 711,647 
W.V.Cen.& Pitts|July ...... 89,449} 83,583) 702,087 630,193 
West Va.& Pitts.|May.......| 39,309) 30,190) 156,258 119,185 
West. Maryland.|July....... 117,281} 104,71 682,77 566,265 
West. N.Y. & Pa./4thwkJuly| 103,600} 101,806 2,112,505 1,917,849 
Wheel. & L. Erie}! st wk Aug 23,465 28,339 920,021 837,576 
Wil.Chad.&Con./May. ...... 1,739 2.53% 8 00 11,956 
Wil. Col. & Aug |May. ..... 44,624) 60,645) 291,997) 359,525 
Wrichtav.& Ten. March..... 6,600 6,205 ee Ee ae ° 





* Includes Colorado Midland in 1893 and 1892 both for the week and 
the year to date. 

t Includes Milwaukee & Northern for all periods, 

a Figures cover only that part of mileage located in South Carolina. 
db Earnings given are on whole Jacksonville Southeastern System. 
eThe business of the Lehigh Valley and Lehigh & Wilkesbarre de- 
partment s is included in 1893. @ Includes earnings from ferries, etc., 
not given separately. { Mexican currency. e Tol. Col. & Cin. included 
for the week and since Jan. 1 in both vears. / Includes only half of 
lines in which Union Pacific has a half interest. 


Latest Gross Earnings by Weeks.—The latest weekly 
eirnings in the foregoing table are separately summed up as 
follows: 

Our preliminary statement of earnings for the first week of 
August covers 24 roads and shows a loss of 11°76 per cent. 











1893. 1892. | Increase. | Decrease. 


lst week of August. 





























g 8 
Balt. & Ohio Southwest. 55,927 55.447 
Brooklyn Elevated....... 29,307 31,8745) 
Buffalo Roch. & Pitts.... 72,787 64,721) 
Canadian Pacitic......... £19,000 416,0u0) 
Chesapeake & Ohio...... 198,250 223,36. | »Ll 
Chicago Milw. & St. Pau!. 574,445) 658,331 | 83,3856 
Denver & Rio Grande... 97,300 181,300 84,000 
Intern’! & Gt. North’n ... 52,811 60,292 7,A8Ll 
lowa Central... 31,033 32.769 1,736 
Long Island... ... ene 146,640 142,065; j§ 4,853) <..ccccocc 
Mexican Central......... 141,893 132,287 concnene 
Mexican National........ 70,756 82,097 11,341 
Mo. Kansas & Texas..... 147,277 185,229 37,932 
Mo. Pac. & Iron Mt....... 330,000 503,000 123,000 
New Ori aus & South’u.. 1,883) a 6CU sh . 
New York Ont. & West’n. 84.722 74,820; $9,902) .acc.<c. 
Norfolk & Western....... 203,973! 213,922 10,012 
Pittsburg & Western Sys 414,055) 46,325 2.270 
Rio Grande Western..... 29,000) 33,000 9,000 
8t. Lovis Southwest’n... 76,620) 89,380 12,760 
Texas & Pacilic.......... 89.731, 108,446 18,715 
Toledo & Ohio Central... 33,773 43,115 9,342 
ME pitenhieneanten --| 264,000| 297,000 33,000 
Wheeling & Lake Erie .. 28,465) 23,33y étbennee 
Total (24 roads)........ 3,273,648) 3,709,994 35,828 472,174 
Net decrease (11°76 p.c.).) —.. 2... } oumevens eccccese! 436,346 








For the fourth week of July our statement covers 71 
roads, and shows 8°15 per cent loss in the aggregate, 











4th week of July. , 1893. 1892. | Increase. | Decrease. 
' oe 
8 8 $ 8 

Previously rep’d (21 r’ds)| 3,576,815| 3,740,287 98,056) 261,528 
Atch. Top. & San. FeSys*; 81,243) 1,086,922 eseseee-| 105,679 

St. Louis & San Fr.Sys., 267,174 278,300 oneween | 11,126 
Baffalo Roch. & Pittsb’x. 105,630 89,421 16,209) naene 
Burl. Ced. Rap. & North.' 79,655 DODGC — eneenass | 15,324 
Chicago & Gr. Trunk....) 77,938 58,944, RSG s céscaem 
Chic. Peoria & St. Louis.; 32,542 35,439, ....---- 2,597 
Chicago & West Michigan 49,639 49,636 Se eeccececs 
Cin. Jackson & Mackinaw 18,738 19,315 eecccces | 58! 
Cin. N.O. & Tex. Pac.5 rds 241,065 289,547 seeeeees| 48,479 
Cleve. Akron & Columb 23,901 24,223 soennees 323 
Clev. Cin. Chie. & St. L 409,*35 425,496 15,658 

Peoria & Eastern ...... | 52,965 53,525 560 
Cleveland & Marietta. . .. 7,742 7 060lC(‘ itt 
Current River........-...} 2,021 4,263 2,242 
Detroit Gr. Hay. & Milw. 20,656) 21,154 498 
Detroit Lansing & North. 27.195! 26,149 ieieniaaals 
Duluth 8. 8. & Atiantic.. £0,413 72,193 nisin 
Flint & Pere Marquetts. 65,8=9 Ga 8@0©6©©<G606l lasessnus 
Grand Rapids & Indiana 57,197 Gi,s22 7,025 

Cincinnati R. & Ft. W. 11,840 14,606 2,766 

Other lines.............. 4,951 5,696 715 
Kanawha & Michigan... 9,056 9,857 B01 
Kan. City Clin. & Spring 5, hos 5,856 42% 
Kan. City bt. 8. & Mem.. $5,U024 106,493 11,469 
Kansas C. Mem. & Birm 20,5 i 22.514 1,702 
Keokuk & Western....... 8,350 9,341 961 
Lake Erie & Weatern..... 93,755 $9,409 5,624 














4th week of July. | 





Long Island....... esecces 
Louisville & Nashville... 
Louis. N. Albany & Chic. 
Mexican National........ 
Mexican Railway ........ 
Minn. St. P. & S. Ste. M.. 
Mo. Kansas & Texas..... 
Mo. Pacific & Iron Mt.... 
New Orleavs & Southern 
N. Y. Ontario & Western: 
Serres 
Rio Grande Southern.... 
St. Joseph & Gd. Island... 
St. Louis Alton & T. H. 

€an Fran. & No. Pacific. 
Texae & Pacific.......... 
Toledo Peoria & West’n.. 
Toledo St. L. & Kan.City 

Western N. Y. & Penn.. 


Total (71 roads)........ 8,855,365) 9,641,324) 


Wet de*rease (8°15 p.e.) 





1893. 1892. 
8 
126,031 129,81 
511,710 583,266 
3,135 88,119 
108,896| 137,078 
351,500) 47,836 
127,884) 151,778 
195,631; 275,083 
617,962) 825,690) 
1,730) 1,733) 
134,915, 125,403 
16,725) 17,133) 
8,165) 19,791) 
22.827) 20,143 
38,900 32,090 
25,873) 33,012) 
165,799 184,56) 
18,943) 17,448) 
57,670) 72,310) 
103,600, 101,800 





Increase. | Decrease. 


—_———_—- 


"5,016 


3,661) 





# 
3,779 
71,556 


23,804 
78,402 
207,728 
3 


‘14,640 





178,263) 
} 


964,227 


785,959 





* Includes Colorado Midiand in both years, 


Net Earnings Monthly to Latest Dates.—The -table fol- 
lowing shows the net earnings reported this week. A ful} 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 


in the CHRONICLE of July 22, 


issue of August 19. 


Roads, 

Den. & R. Grande. bJune 
Jan. 1 to June 30.... 
July 1 to June 30.... 


Georgia............a.July 
Jan. 1 to July 31.... 
Illinois Central...a June 
Jan. 1 to June 30.... 


July 1 to June 30. ..20,095,191 19,291,760 


Mexican National...June 
Jan. 1 to June 30.... 
Minn. & St. Louis.a..June 
Jan. 1 to June 30.... 
July 1 to June 30.... 
Philadelphia & Erie..June 
Jan. 1 to June 30.... 
8an Fran. &N.Pac.a..July 
Jan. 1 to July 31.... 
Wabash.b............June 
Jan. 1 to June 30.... 


1893. 13892. 
$ 3 

747,189 775,285 
4,308,434 4,212,528 
9,317,647 8,330,947 
80,892 103,235 
747.698 793,273 
1,952,406 1,605,825 


9,900,331 9,116,143 


331,160 25,523 
2,218,495 1,930,656 
166,547 178,191 
559,703 907,272 
1,974,498 1,935,033 
558,591 419,927 
2,551,039 2,326,743 
76,237 86,407 
460,718 463,744 
1,190,597 1,123,025 


6,513,559 6,182,060 


July 1 to June 30....14,22v,444 14,359,331 


West Vir. Cent. & P.— 
MT occcceese eceoce coe 

July 1 to June 30... 
Jan. 1lto July 31.... 





89,449 $3,583 
- 1,163,955 1,113,767 
702,087 630,193 


The next will appear in the 


-——Gross Earnings.—~ ——Net Earnings.-~ 


1893, 1892. 
316,007 _ 315,841 
1,778,219 1,708,152 
4,035,562 3,709,354 

3,713 14,746 

116,100 108,707 
793,771 _ 404,428 
2,948,134 2,115,097 
5,811,257 5,221,740 
"111,013 118,203 
796,225 *626,587 

49.638 60,08 
262,512 334,827 
706,813 798,433 
212,973 84,403 
847,690 638,68) 

27,997 39,575 
126,634 127,885 
281,125 _— 302,055 
1,363,525 1,355,181 
3,412,839 3,556,804 

28,281 25,975 
420,180 337,622 
262,644 216,672 


a Net earnings here given are after deducting taxes, 

b Net earnings here given are before deducting taxes. 

* After deducting other expenditures fur repairs, replacements and 
general expenses, net income applicable to interest on bonds in June 
was $66,796, axaiust $97,422 last year, and for six months $26,238, 


against $458,727. 


Mexican dollars are treated as equivalent to 80 


cents United States money, and all depreciation beyond ZU per cent is 
charged in the above items. 

Interest Charges and Sarplus.—The following roads, in 
addition to their gross and net earniags given in the foregoing, 
also report charges for interest, &c., with the surplus or deticit 
above or below those charges. 


Roads. 
Denver & Rio Gr....June 


-—Inter’t, rentals, dc.~ —B 
189: 1392. 


$ 
219,978 211,374 


1893. 
96 029 


July 1 to June 30.... 2,633,253 2,795,241 1,492,309 


ANNUAL REPORTS. 


San Francisco & North Pacific Railway. 


(For the year ending June 30, 1893.) 
The annual report of this company is promptly issuei for 


the year ending June 30, 1893. 
From the income table it will be seen that the surplus rev- 
enue for the year ending June 30, 1893, was $61,745, against 


$81,007 for the preceding year, 
decrease in the earnings. 


al. of Net Earns.~ 


13yz. 


104,467 
914,113 


This is not due wholly to a 
The gross earnings for the past 


year were only $10,194 less than the preceding year, and in 
analyzing the traffic receipts as compared with the preceding 
year it is apparent that the slight decrease in the passenger 
receipts is not attributable to any local effect, but to the 
general business depression and naturally large travel to the 


World’s Fair. 


The camping, stage and excursion travel has 


been as heavy this year as it was the preceding year. The 
diminution in freight traffic is largely explained by the 
shrinkage in basalt block and tan-bark shipments. Notwith- 
standing the decrease in gross revenue, had it not been for 
extraordinary expenses of a betterment character (which 
might have been debited to capital expenditure instead of 
operating expenses), the net earnings for this year would have 
compared favorably with last. 

There has not been any change in the amount of the capital 
stock, but the bonded indebtedness of the company has been 
This issuance of 
first mortgage bonds was for an additional 3:27 miles of lateral 
track constructed below Guerneville and placed in operation 


increased during the present year $)0,000. 


in the Fall of 1892, 


This extension, necessary to reach the 


large belt of redwood timber, was made in accordance with 








oo how 
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a contract with the Sonoma Lumber Company, and will 
greatiy accelerate the shipments of forest products, as the 
redwood belt thus reached will furnish heavy traffic for sev- 


eral years. — ‘ 
The statistics for three years have been compiled for the 


CHRONICLE as follows : 
EARNINGS, EXPENSES AND CHARGES. 











1890, $1,000,000. The total amount issued and listed by the 
Exchange to date is $7,716,000, leaving a balance in the com- 
pany’s treasury of $2,284,000. The issue of this balance of 
the company’s capital stock has b2en duly authorized by the 
Board of Directors, and the company now applies to the 
Governing Committee of the Stock Exchange to have the 
same regularly listed, making the total amount listed $10,- 





1889-90. 189091. 1891-92, 1892-93: | 900,000. 
Miles operated.......-.... 162 162 165 165 The earnings of the company for 1892 were............ ---. $1,890,377 
Earnings— “ $ ~ $ Working expenses for 1892 Were...........-.0.---- $762,513 
Esk diidndesaecins 380,455 416,479 433,090 BE OE Ti kidnccihadadsctsdncancessodionce siladeeieee ionicity 24,276 
MN ii tes actiiarmsacigiioies SEG-07T% BOR SBS GOR SSD “BORG TE | DWM MNO. nnn cn. sci. cocks cece cscs sccccanceccnes 540,120 1,330,909 
Mail, express and miscel. 45,768 53,334 54,123 54,902 
pris ge ee eee eee Balance transferred to fhe reserve fund........--2.-2.e-e0e08 $559,467 
" 55 « ¢ r. 9797 . . “,8 . 
equnted tapaiinke eee 35783 retry eRe ose ae The application was approved and the additional stock listed, 
Net earnings.............. 229,510 288,184 311,420 297,015 |, Detroit Bay City & Alpena.—While this road has showed 
” Deduct—_ : : " ‘ improved earnings as compared with last year it is stated that 
Interest on bonds........ 202,779 206.633 205,412 210,270 | the earnings have been applied to meet floating indebtedness 
Smking fund......-..-.--. 25,000 25,000 25,000 25,000 | and the company was obliged to make default on the coupon 
i 227,779 231,633 230,412 235,270 | due July 1 on the first mortgage bonds. The interests of the 
Balance, surplus......... 1,731 56,551 81,008 61,745 | bondbolders are being looked after by Messrs. Drexel, Morgan 
GENERAL BALANCE JUNE 30. & Co., who in expectation of a default on the previous coupon 
1890. 1891. 1892, 1293. in January last then received the assents of a majority 


Assets— $ $ $ 
Road and equipment....10,181,882 10,327,193 10,375,982 10,437,096 
Materials, &c., on hand.. 37,688 42,319 36,543 40,386 
Fund to redeem bonds... 25,743 25,610 26,397 25,4528 
Cash and miscel.accts.... 230,031 25,158 103,062 93,000 


Total assets...........10,475,345 10,420,280 10,541,984 10,596,010 
Liabilities— 











Capital stock............. 6,000,000 6,000,000 6,000,000 6,000,000 
Bonded debt.............. 4,176,000 4,150,000 4,124,000 4,188,000 
CO eee | eee eee 
Sinking fund paid........ — ........ 50,000 76,000 102,000 
Bills payable.............  --s- sessed Se ee 
Supplies, pay-rolls, &e... 53,749 56,°6L 188,154 88,924 
Anglo-California Bank... eneeoaind er eee 
Miscellaneous............ 62,896 1,543 906 2,417 
Net revenue account..... 15,365 71,917 152,924 214,663 

Total liabilities....... 10,475,345 10,420,280 10,541,984 10,596,010 


Minneapolis & St. Louis Railway. 

(For the year ending June 30, 1893.) 
The preliminary report for 1892-93 furnished to the CHRoN- 

ICLE shows results as below : 
EARNINGS AND EXPENSES. 

1889.90. 1990-01. 1891-92. 1892-93, 
Earnings............---.-..1,507,124 1,605,364 1,985,033 1,974,498 
Operating exp’s & taxes..1,001,950 1,069,146 1,186,600 1,267,685 

















Net earnings.........«. 505,174 536,218 798,433 706,813 
INCOME ACCOUNT. 
1889-90. 1890-91. 1891-92. 1892-93. 
Receripts— $ gs $ 
Net earnings. .....c.....cc. 505,174 536,218 798,433 706,813 
Other income............0. 106,367 115,259 127,202 138,361 
ee 612,041 651,477 $25,635 845,174 
Deduct — 
Pe iscnaracicecsnnccssae 62,281 65,025 61,797 62,554 
Balance, surplus....... 549,760 586,452 863,838 782,620 


In 1889-90 paid interest $312,873; in 1890-91, $217,860; in 1891-92: 
$35,525; in 1892-93, $1,200,193. Amounts paid in addition for con- 
struction, equipment, ete.: in 1890-91, $269,294; in 1891-92, $255,278) 
in 1892-93, $302,776. 


GENERAL INVESTMENT NEWS. 





_Baltimore & Ohio.—The gap between Morgantown, W. 
Va., and Uniontown, Penn., has been closed up by the com- 

letion of the extension of the State Line railroad from 
Uniontown to the West Virginia State line, where connection 
1s made with the Fairmount Morgantown & Pittsburg. The 
two roads were consolidated this week, They are controlled 
by the Baltimore & Obio and will give the latter an air line 
from Pittsburg to Central West Virginia, developing a valu- 
able coal, coke and timber region. 

Called Bonds.—The following bonds have been called for 
payment : 

West Jerszy & ATLANTIC R.R.—Bonds of 1880, numbered 
pe 202, 240, will be paid Aug. 19, interest ceasing on that 

ate, 

Canadian Pacifie.—It is announced that by September 15 
the Canadian Pacific Railway will have completed a connec- 
tion between its main Jine and St. Paul, Minn., via the Minne- 
apolis St. Paul & Sault Ste. Marie RR., and after that date its 
through passenger trains will run from Vancouver via St. 
Paul, Duluth and Sault Ste. Marie. 

Itis also reported that the Canadian Pacific Railway will take 
possession of the Montreal & Western and commence operat- 
ing that road as far as St. Jovitte on September 1 next. The 
new line is now completed to St. Jovitte, a distance of 51 
miles from St. Jerome, 

Chicago & Texas—Grand Tower & Cape Girardeau— 

Tand ‘lower & Carbondale.—The Chicago & Texas has been 

Organized to absorb the Grand Tower & Cape Girardeau and 

the Grand Tower & Carbondale, two small connecting roads 

in Illinois, Bonds and stock to the amount of $2,500,000 each 
ave been authorized. 

Commercial Cable Company.—The authorized capital 


al 


interest. 


Fitchbarg.—This road reports for the quarter and year 
ending June 30 as follows : 
a eee 30.— —Yearended June 30.~ 
892. 9: 











— 1891 92. 1892-3, 
Gross earnings.......... 1,845,318 1,966,417 7,3 18,805 7,707,298 
Operating expenses.....1,350,444 1,390,012 5,112,697 5,542,689 
Net earnings......... 494,904 576,495 2,236,103 2,164,609 
Int., taxes and rentals... 367,214 367,904 1,449,125 1,464,822 
a ee 127,690 208,501 736,983 699,787 


Florida Central & Peninsular.—The state ment telegraphed 
from Jacksonville last week that the Florida Central & 
Peninsular Railroad Company had been sold is untrue. The 
Florida Central & Peninsular Railroad Company is rapidly 
completing its extension to Savannah, and on Oct. 1 it will 
assume control of the South Bound Railroad from Columbia 
to Savannah, thus forming a short line in connection with the 
Atlantic Coast Line and the Richmond & Danville systems be- 
tween Tampa, Ocala, Jacksonville and Savannah, Washing- 
tonand New York, 


Lehigh Valley-Philadelphia & Reading.—On the 8th inst. 
the Lehigh Valley Railroag Company, by permissivn of Judge 
Dallas, of the United States Circuit Court, terminated the 
lease to the Reading Railroad Company entered into Feb, 11, 
1892. This action was taken in view of the continued default 
on the part of the Reading Coal & Iron Company in the pay- 
ment of the sums due under the contract between the Lehigh 
Valley Coal Company and the Reading Coal & Iroa Company. 
President Elisha P. Wilbur, of the Lehigh Valley Railroad, 
was discharged at his own request from the position of Re- 
ceiver of the Reading Railroad Company, and John Lowber 
Welsh was appointed his successor. 

A meeting of the Lehigh Valley Company directors was 
held at the company’s offices in Pailadelphia, and at its con- 
clusion a circular was addressed to the stockholders of the 
Lehigh Valley Railroad Company, whaich, among other things, 
said: 

In view of the continued default on the part of the Philadelphia & 
Readiug Coal & Iron Company in the paymeut of the sums due under 
the contract dated Febrnary 11, 1892, between the Lehigh Vailey Coal 
Company and the Philadelphia & Reading Coal & Iron Company, the 
Lehigh Valley Coal Company this day declared said contract termi- 
nated; it being provided by the terms of the lease of the Lahigh Valley 
tailroad Company to the Philadelphia & Reading Railroal Company, 
thatif said agreement between the coal companies should be termi- 
nated for any reason whatever, then thit the lease of the railroad 
should, at the option of the Lehigh Valley Railroad Company, be also 
at once terminated, your board have this day exercised said option. 
“The Board desires to call the atteution of the stockholders of the 
company to the fact that the resumption by this company of its prop- 
erty has been effected at the most favorable period in the year for 
such resumption, the largest business of the company and tue heaviest 
receipts beiug thoseof the autumn season, and that. by the comple- 
tion of the company’s lines to Buffalo and New York, it is ina position 
to handle such traftic to better effect than ever in the past. Tho float- 
ing debt of the company has been greatly reduced by the payment of 
a large part thereof in cash, and by the funding of a part into bonds, 
and the funding of the balance has only been deferred from an un- 
willingness to dispose of the company’s securities at atime when the 
raarkets were unfavorable for the placing of such securities, exeept at 
a sacrifice. 

“At the present time the company hasin its possession first mort- 
gage bonds on its coal and railroad proparties amounting to $14,000,- 
OUU at par, and other available assets, against which the jvint total 
ontstanding liabilities of the Lehigh Valley Railroad Company and 
of the Lehigh Valley Coal Company are less than $4,000,000. 

“It isof course probable that circumstances necessarily attendant 
on the resumption of our property at a period of extraordinary finan- 
cial stringency may r-: sult in a reduction of dividends, but it is hoped 
it will be only temporary, and that at an early day the healthy con- 
dition and earning capacity of your property will be proven to yoar 
entire satisfaction.” 

The petition of the Lehigh Valley Co. was based on the fact 
that the Philadelphia & Reading Coal & Iron Co. defaulted 
in its payment for the coal bothin January and prewa ! last, 
and that on March 2) last there was due the Lehigh Valley 
Coal Company the sum of $968,763 63. That promissory notes 
were given by the Philadelohia & Reading Coal & Iron Com- 
pany to the Lehigh Valley Coal Company for $500,009 of the 
amount so due and uapaid, but that all of the notes are long 
since overdue and none of them paid, so that the gros3 amount 
is owing to the coal company. __ : : 

The receivers of the Philadelphia & R-ading Railroad Com- 





Stock of this company is $10,000,000, of which amount there 
Was listed on September 25, 1889, $6,716,000, Jand on May 14, 


papy and the Philadelphia & Reading Cal, & Iroa Company 
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answered the petitions of the Lehigh Valley Company assent- 
ing to the abrogation of the lease. They say: ‘‘ The said re- 
ceivers answ. ing admit the truth of the averments of fact 
contained in said petitions, and particularly that they have 
been and are unable to make payment of the sum of $968,- 
768°63 for coal purchased by the Philadelphia & Reading Coal 
& Iron Company prior to the appointment of the receivers, 
for which demand has been made by the Lehigh Valley Com- 
pany, as stated in its said petition, and said receivers are 
unable to deny that, under the terms of the contracts referred 
to in said petition, the Lehigh Valley Coal Company and the 
Lehigh Valley Railroad Company have the right to end the 
= and to exercise the right of entry, as in said petition set 
orth. 

‘* The receivers furthershow that having given careful study 
to the question of the probable profit to be derived to the in- 
terests in their charge from a continuance of the contracts 
with said petitioners, they have reached the conclusion that 
it cannot be anticipated that the results of such operation will 
enable them to provide a fund sufficient to meet the accruing 
rental upon the railroad and demised premises and also pay 
the arrears due for coal purchased prior to the appointment of 
the receivers; and as the receivers are advised that under 
the contracts referred to the Lehigh Valley Coal Company is 
entitled to demand immediate payment for said arrearages, 
and in default thereof to peremptorily rescind the said agree- 
ment, and that thereupon the said railroad company is enti- 
tled to end and terminate said lease, the receivers. therefore, 
assent to the prayer of the said petitions and such order as 
your honorable Court may make in the premises.” 


Missouri Kansas & Texas—International & Great North- 
ern.—At Galveston, Tex., for several days.the attorneys for the 
M. K. & T, R. R. Co. and the International & G. N. were be- 
fore District Judge Stewart for the purpose of arguing the 
motion for a temporary injunction restraining the Iuterna- 
tional & Great Northern road from interfering with the 
contract entered imto by the M. K. & T. with the Galveston 
Houston & Henderson Railroad to transport its trains to and 
from Houston. The argument of counsel developed the fact 
that the M. K. & T. intends attacking the validity of the 99 
years’ lease under which the International is operating the 
Galveston Houston & Henderson road, and that in return the 
International people will attack the organization of the Mis- 
souri Kansas & Texas system and dispute its right to do busi- 
ness in Texas, claiming that the M. K. & T. of Texas, which 
Owns a majority of the stceck of the Galveston Houston & 
Henderson, has no legal existence and is owned and controlled 
by the Missouri Kansas & Texas Railway of Missouri, a foreign 
corporation, and that the contract entered into by the M. K. 
& T, with the Galveston Houston & Henderson road is void. 

On the application of the International’s attorney Judge 
Stewart granted a further postponement until the 14th inst, 


National Cordage.—On account of the continued stringency 
of the money market the Reorganization Committee of the 
National Cordage Company bas decided to extend to assent- 
ing stockholders the option of postponing the payment of 
their second contribution, now due on August 10, until and 
including August 25, provided those who exercise this option 
pay interest on such postponed payments at the rate of 6 per 
cent per annum. The committee announces that steady prog- 
ress 1s being made in the perfection of unincumbered titles 
to the various properties, the cancellation of sub leases, 
the adjustment of accounts and liabilities, and in the ar- 
ragement of other matters preliminary to and forming a nec- 
essary part of the reorganization and of the security for the 
proposed readjustment of all the interests concerned. 

Some of the cordage manufacturers of the United States 
met this week at the office of the John Good Cordage & Ma- 
chine Company, in the Morris Building, at Beaver and Broad 
streets, for the purpose of harmonizing interests, advancing 
prices, and forming some kind of an association—possibly a 
trust. 

Mr. John Good, President of the John Good Company, pre- 
sided and made an address. He said that the object of the 
meeting was to place the industry on an equitable and per- 
manent basis. A business for which there was yearly a de- 
mand amounting to $25,000,000 must enter widely as an ele- 
ment of prosperity or deprivation into the lives of many people. 
It should therefore receive the protection of economic laws. 
Mr. Good said that during the past ten years the prices of 
sisal hemp varied from 3 15-16 centsto1lcentsa pound. From 
January 1 to July 1 of the present year they varied from 614 
cents to 43g centsa pound. The cause of this extreme 
variation was the ruinous competition and antagonisms of the 
mapbufacturers who had sought to control the fibre market 
outside of the natural Jaws of supply and demand. ‘I hold 
that this evilcan be and must be remedied,” declared Mr. 
Good, ‘‘or the entire cordage industry will leave this coun- 
try. For if the price of raw materiai is raised by unnatural 
causes, in like manner must the price be raised on the con- 
sumer, and what is left but for Congress to apply the usual 
remedy for all such evils, viz.: to lower the tariff upon the 
manufactured article and admit foreign competitors to supply 
the demand of this country?’ Mr. Good, in conclusion, sub- 
mitted this proposition : 

(1) Let the manufacturers of cordage form a mutual protective and 
incorporated association, with constitution and by-laws ; each member 
of the association to file a suitabie bond, or make a deposit of a certain 
amount of the stock of his company as a forfeit; (’) let this Associa- 
tion appoint a board of control, consisting of tive members receiving 
salaries from the Association, each member of the board to give a suit- 














able bond to the Association for the faithful performance of his duties - 
(3) this Board of Control shall be emvowered and it shail be its duty to 
have cognizance of and to regulate the price and the manner of pur- 
chase of all fibre used by the manufacturers of the United States belong- 
ing to this association; (4) this board of control shall have the power 

and it shall be its duty to fix the prices of all manufactured products, 
and to provide such a system for the sale of such pro- 
ducts as will necessarily exclude the cutting of prices 
and the giving of rebates in the trade; (5) this board 
sball have the power and it shall be its duty to judge of violations of 
the constitution and by-laws of the Association, and to impose fines 
and penalties when necessary for such violations; (6) the board 
shall have the power to judge of the quality of all raw materials and 
of all manufactured products, to condemn or to approve the same 
and to require atleast a standard of excellence required by foreign 
nations in the perfection of our manufactured products. But neither 
the board nor the Association should have the power to limit the 
product, or to aid, directly or indirectly, in the sale of the products of 
any manufacturer beyond fixing the prices and classifying the goods 
as specified above; (7) it should be the duty of the Association to take 
into consideration and to provide for the enactment of such measures 
and laws as may be necessary to meet the ends of this As-<ociation, to. 
promote its harmonious growth and welfare, and to secure the protec- 
tion and prosperity of the great cordage industry of this country. 

After discussion by other manufacturers, the following reso- 
lution was unanimously adopted : 

Resotred, That in view of the disorganized condition of the cordage 
trade, it is the sense of this meeting that —- should at once be taken 
to place the business upon a more stable and profitable basis, and that 
with that end in view, and in order to effect concert of action in the 
trade, a committee be appointed to devise plans, to confer with con- 
cerns not here represented, and to submit the result of their action 
at an adjourned meeting; and that said committee shall consist of five 
and that they be appointed by the chairman. 

The National Cordage Company was not represented, nor 
were the Tubbs nor Fitler companies represented at the meet- 
ing. 
The meeting finally adjourned to meet again at the call of 
the President for the purpose of making this a permanent or- 
ganization. It was also resolved that an invitation to attend 
the next meeting be extended to those interests which were 
not present. . 

With reference to the non-representation of the National 
Cordage Company at the meeting of cordage manu- 
facturers in the office of the John Good Company 
the Evening Post reports that it was said authorita- 
tively that ‘“‘the entire meeting, including Mr. Good, 
represented an ownership of not more than 1,000 of 
the 10,000 spindles engaged in the industry. The 
National Cordage Company owns about 6,200spindles, and the 
remaining 2,800 are divided between four companies, as fol- 
lows: Edwin H. Fitler & Co. of Philadelphia, 800 spindles; the 
Tubbs Company of San Francisco, 500 spindles; the Pearson 
Company of Massavhusetts, 900 spindles, and the Plymouth 
Company of Massachusetts, 600 spindles. These four compa- 
nies were unrepresented at the meeting yesterday. They are 
the only companies outside of itself that the National Cordage 
cares anything about, or wishes to combine with. A combi- 
nation with them is exceedingly probable. It is likely that 
the first thing the reorganized National Cordage Company 
will do after leaving the hands of the receiver will be to take 
steps to bring about this consolidation. It will then control 
about 90 per cent of the industry.” 


Norfolk & Carolina.—The earnings for twelve months end- 
ing June 30 have been as follows: 





1892. 1893. Ine. 
Gross earnings...........2+.---+sseeeee----810,624 365,518 54,893 
Operatings expenses........... a 230,847 256,681 25,833 
RES eee RW eee eee 79,776 108,537 29,060 


Railroads in New Vork State.—The following have been 
filed with the Railroad Commissioners at Albany : 
NEW YORK CHICAGO & ST. LOUIS. 
—Quar. end, June 30.~ —Six mos.end. June 30. 
1892 92. 3 











1893. 18 = e 
Gross earnings. ............1,436,857 1,511,2 3 144,326 
Operating expenses.....-... 1,222,897 1,242,9 2,559,822 
Net earnings............. 213.960 268,265 631,131 585,004 
Other income.............. 4.800 3,344 5,841 4,451 
OU, ccorietinindsadasas 218,760 271,609 536,972 589,459 
Interest, rentals & taxes... 258,878 282,864 518,431 565,208 





en ee def.40,118 def.11,255 sur.18,541 sur.24,247 
MANHATTAN ELEVATED. 


—Quar. end. June 30.~ —Year end. dune 30.— 
902. 1893. 1891-92. 1892-93. 











Gross earnings ..... ...... 2,773.499 2,879,561 10,695,977 11,086,359 
Operating expenses... ..... 1,120,682 1,450,257 5,425,348 5,586,3 
Net earnings........... 1,352,817 1,429,304 5,270,629 5,500,059 
Other income .............. 35,000 35,000 140,000 140, 
| Ee 1,387,817 1,464.304 5,410,629 5.640.059 
Interest, rentals & taxes.. 605,423 684,469 2,414,916 2,665,767 
Surplus..... pn saleaeiiiacdinaiiied 782,389 779,835 2,995,713 2,971,292 


STATEN ISLAND RAPID TRANSIT. 
—Quar. end. June 30.~ —Year end. June 30.— 
1892, 








892 1893. 1891-92. 1892-93. 
> # $ 

Gross earnings...... .... 284,869 279,117 1,046,630 1,054,020 
Operating expenses..... 180,223 185,710 692,380 716,008 
"104.6 "954,250 965 

Net earnings........... 104,646 93,407 354,250 337,8 
Int., rentals and taxes.. 78.092 80,361 301,430 _ 294,558 
eer 26,554 13,046 52,82 vere 
Texas & New Orleans.—The application of this —— 


isti i sonsoli tgage t 
company for the listing of, its consolidated mortg Re isting 


refers to its application dated December 3, 1883, f 
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first mortgage bonds, No3. 1 to 1,620, secured by first mort- 
ge upon the company’s main line from Houston to Orange, 

105'10 miles in length, and its first mort zaze Sabine Division 
bonds, Nos. 1 to 2,075 (forming part of an authorized issue of 
$2,575,000 of bonds) secured by first mortgage on the Sabine 
Division, extending from Sapiaoe City via Bsaumoit t> R»:>k- 
land, 103-78 miles; also to the application dated April 21, 1893, 
for listing the balance of $590,000 pir value of said Sabine 
Division vonds. I+ thea states that this company under date 
of August 1, 1893, executed a consolidated mortgage uoou its 
main line from Houston to Orange, and its Sabine Division 
from Sabine City via B2zaumont to Rockland (making a total 
mileage of 203.88 miles), to secure consolidated mortgage 
bonds to be issued thereunder, and also as further security for 
the $2,575,000 par value of Sabise Division boads above re- 
ferred to. There are authoriz>d to b2 issued under this! con- 
solidated mortgage: 

First—Consolidated bonds to the amountof ....... .... « --231,629,000 
constituting au increase to that amount of the bonded 
indebtedness of the company, and 

Second—Consolidated bonds to the amount of....... ... ... 
to be issued dollar for dollar inexchange for outstanding 
Sabine Division bonds. a 

i ektdatsnéaiasxiasnsne Setetnnedastmaannbead $4,195,000 

The consolidated mortgage bonds are payable, principal 
and interest, in gold, at the office or agency of the company, 
in the city of Naw York, are dated Augus: 1, 1893, due Auzust 
1, 1943; interest 5 per cont per annum, payable February 1 
and August 1; total authorized issue, $4,195,000; Nos. 1 to 
4,195. Bonds have privilege of registration. Transfer offize, 
Mills Building, 23 Broad Street, New York City. 

The said $1,62),000 consolidated mortgage bonds above re- 
ferred to (being the bonds of this issue other than tose ex- 
changeable against Sabine Division bonds) have been already 
sold and disp sed of by the company. 

STATEMENT OF OPERATIONS FOR THE YEAR ENDING DEC. 31, 1892. 


2,575,000 








Gross earnings..... faceless hha Siento htichaeekin baud nmin teil $1,690,227 
Operating expenses................ Ptmen tnd bs a atieaaed -- 965,269 
Earnings over operating Expenses..............-.02 scccsece « °724,958 
SD cnt cninn kcnsdnknaieadtdnisid-cctadasananseecauncdion 6,835 
Ri bi csi Kinde dasiainbesiiinsie ab kelibaaatad mana $731,793 
FIXED CHARGES FOR THE YEAR. 
Interest on first mortgage 7 per cent bonds........$113.400 
Interest on Sabine Mortgage 6 per cent bonds..... 124.500 
Interest on Debenture 6 per cent bonds............ 35,040 
State of Texas school debt. ... .........22 ccccsccee 29,232 
, RR ee ee an ee near aay - 28,598 
TN ccc ticcvnsedecudinndasecade cubaeesanee 13,335 
—_—_s—- 345,105 
Earnings over all fixed charges ................-.e--00---- $386,688 


The debenture 6 per cent bonds referred to in the foregoing 
statement are to be retired at or before maturity, viz.: Dec 1 
1893, out of proceeds of the new consolidated bonds. 

STATEMENT OF ASSETS AND LIABILITIES MAY 31, 1893. 














Assets, Liabilities. 
Cost of road ... .---$11,740,808 | First mortgage 7 per 
Subsidy lands(720,659 cent bonds .......... $1,620,000 
BETES)... ..22000-0co00 561,507 | First mortgage, Sabine 
Other lands in Texas Div., 7 p.¢. bonds... 2,575,000 
(114,481 acres)...... 265,518 | Debenture 6 per cent 
Due from Southern eee 584,000 
oe ee 693,028 | State of Texas school 
Due from other parties oe we ee 414,240 
Supplies on hand...... 252,176 ! Capital stock.......... 5,000,000 
Unadjusted accounts. 105,979 | Due Pacific Improve- 
es iiccddsnus 246,780 
Unadjusted accounts. 129,676 
Accrued interest on 
unmatured coupons. 86,445 
Balance, assets over 
liabilities ..........<. 3,157,597 
ee $13,813,740 | Tete, ..<o<icnce sama $13,813,740 





The earnings ani operating expenses for the first six months 
of the current year (June estimated) have been as follows: 
EARNINGS AND OPERATING EXPENSES, SIX MONTHS ENDING JUNE 30, 1893. 








Earnings 

over 
Gross Operating Operating 
Earnings. Expenses. Expenses. 
Janusry............ peace $159,781 $80,73 $79,050 
February 155,360 83,369 72,491 
Se ere 171,485 96,437 75,047 
nea 149,261 75,061 74,200 
. eae 155,723 82,647 73,075 
June (estimated) ............ 146,243 78,232 63,010 
ONO Ecccmaninisdenadiasan $938,355 $496,479 $441,876 


The officers of the company are as follows: C, P. Hunting- 
ton, President; J. Kruttschnitt, Vice-President; R. S. Batson, 
Secretary; P. J. Huder, Treasurer; I. E. Gates, Assistant- 
Secretary and Assistant-Treasurer. The application was made 
to have 51,620.0U00 consolidated mortgage bonds, Nos. 1 to 
1,620, for $1,000 each placed upon the regular list, and this 
Was approved by the Committee on Stock List, 


Union Pacifie —An important meeting of the Union Pa- 
cific Railroad directors was held this week at the office of Me. 
George J. Gould. The meeting was called to consider the 
measures to be adopted for meeting the sinking fund 8 per 
cent bonds soon to mature. Thes# bonds appear to be‘abund- 
antly secured by a surplus of land assets, but in the present 
Siiver-panic times ordinary assets are not immediately avail- 
oe. _ the sinking fuad 8 per cent bonds, amounting to more 
~ = -000,000, will mature on September 1. A plan was 
rary saree which gives to the present holders of the sinking 
ne pe the opportunity to renew under present condi- 
the 4nd rate of interest for six years, the company reserving 

right for the trustees to draw the bonds at par after the 





first year or for the com dany to red22m t'193 wa pla a nounat of 
tha boads afcer Ssptem der 1, 1894. Tae matwr was olicad in 
the haads of a speciil com nittes, c»asisting of A. E Orr, 
Goorg2 J. Gould, E. F. Atkins and the G »veramant diractor, E, 
E'lery Anterson. 3193criotions hav 3 0321 re22ived fron the 
directors for aco isileradle amounas o° ths exiend2d boads on 
the terms maationed Ta+conpuiny reasarves th» rigat to re- 
jest sa dscripstons in exs3s3 of $3,30),0)). Circulars have 
been issa2d t) the boadhollers, Tae c»mpiny will anticipate 
the paym2at of the interest du2 on S:pte nd2r lo. all boads 
preseated for extension before thatdit+, Lae fo'lowing state- 
mnt was presented, showing the siatus of the bonds: 

Uiion Pacitic Comoimy sinking fuad boads outstanding 


January 1, 1893: = 
a ee 
Registered bonds. ...... .20 --0 hi eine: dba 3-4 5eatee medina Re sealed « 455,000 


, desl alshcondasamiinal seece.o--$5,176,000 


niin et sini araitite: hele,” Debinompbie 
Balanee in hands of Vaiva Teast Comoarny, Trastee, Jan. 1 


, 
1393, representiag uninveste lsinkins fund 6 ontribitions 251,501 
Baiance in hands of Unio.a Crust Company, Traustes, Jan. L, 
1893, representing proceeds derived from lanis sold, 
amounton deposit, payments, Cte ... ... 2. cee cee ones 635),163 
Estimated amo int of cash to be received from land sales, 
etc., eight months to September 1, 1993.....6 -2200--e0--26 509,000 
| i ——— 
TR kauinctaun  ectiisasascce saancaat a Saeed ectense wm «ee --- $1,401,665 
Balance of debt to be provided for.......... ....... i = dittamdtain 3,771,334 
Land contracts or notes outstanding January L, (893..... «e 3,697,890 
Lass estim ited pay ments, January to August ................ 327,988 


TOMRIING otis ice. nksdes50s00b nkbddi nae +6ddeds sedcemvesned ae 
Add estimated value of uusuld landj January 1, 1893. ...... 3,079,000 





Pa ndccticksiewenckeead scene ote ner eee Cethoocseccos $6,448,902 

Th? amount $5,448,902, less the amo ant $3,771,334, shows 

the surplus of security ia excess of the amouat of indebted- 
ness to be provided for, namely, $2,677,567, 

The circular says: 

** No allowance has been maie in the foregoiag statem3at 
for the possible failure of purchasers to complete th? pay- 
ments provided foria their contracts. It is believed, how- 
ever, that not more than $100,009) ia amount will ultimately 
be defaulted. But evenif default be mid», the lands under 
contract will again become subject to sale ani will exceed in 
value the sums due upon them. 

** Under the present mortgaze the title to all unsold lands 
(and to lands already sold but still under contract), is vested 
in the mortgage trustees. The proceeds of all land sales are 
remitted directly to the truste2, and are applied, as in the 
trust indenture is provided, to the purchase and cancellation 
of the bonds secured thereunder, They do not pass into the 
company’s treasury. Meanwhile, the taxes on the uasold lands, 
the expenses of advertising or marketing th lands, and the 
interest on the outstanding bonds, have been piid, pursuant 
to the terms of the trust indenture, by the railway company, 
and will continue to be paid by the railway company under 
the extension agreement.” * * * 

‘‘The $500,000 to b2 collected from January 1 toS2ptember 1, 
1993, has in the greater part beea received. Tae amount 
would have been materially larger were it not for the finan- 
cial troubles in the West, which have made collections for 
the past sixty days exceediagly difficult. 

‘‘In view of the preceding statements, the company desires 
to enter into negotiations for an extension of the debt, ora 
part thereof, for six years, interest oa the extended debt to 
run at the rate of eizht per cent, as at present, the bonds to 
be payable ia United States gold c»in of the preseat weight 
and fineness, the holders of the bonds thus exteaded to have 
the benefit of all the security which they now enjoy. All 
moneys derived from the sales of land, the payment of inter- 
est on contracts, or otherwise, now covered by the mortgage 
shall still be remitted to the Trustee, and from time to time 
applied in the purchase of the extended b nds at not to exceed 
par and interest ; or when bonds cannot b2 purchased within 
that limitation, then in the redemption of bonds to be drawn 
by lot by,the Trustee thirty days prior to September Ist, 1894, 
and every six months thereafter, drawn bonds to be redeem- 
able at par and accrued interest at the due date of the coupon 
first maturing after such drawing, interest to cease on drawn 
bonds from and after such date. 

‘The company reserves the right to pay off all outstanding 
bonds, with interest a-crued thereon, on September 1, 1894, 
or at the date of the maturity of any coupon thereafter, by 
advertising for thicty days prior to such payment, interest on 
all bonds to cease after the date for payment, as advertised. 

‘* The Land Commissioner estimates that the trustee will re- 
ceive during the period of the prop»sed extension, from par- 
tial payments on outstanding coatracts or notes and from in- 
terest on such notes (excluding the sums to be derived from 
any sales made during that period), the following sums : 














Year. Principal, Interest. Total. 
Sept. to Dec., 1893, and 1894.... $1,190,000 $280,000 $1,450,000 
Sisk sh. nikal w.chn cnpenrcnenh oneln sheah aiieldna ecashaai 350,000 100,000 450,000 
1896. 250,000 85,000 335,000 
1897.... 225,000 70,000 295,000 
1898.. ‘ 225,000 55,000 230,000 
5 essdpeassuoisnne 225,000 40,000 265,000 

$2,465.000 $610,000 $3,075,000 

* * * x x 


‘‘An agreement providiag for the extension of the sinking 
fund bonds o2 the general plan herein set forth has b2en 
made between the Union Pacific Railway Co, and the Union 
Trust Co. of New York, the trustee under the mortgage. 
Copies of the agreement may be had on application to the 
railway company or the trust company.” __ ae 
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The Commercial Times. 


COMMERCIAL EPITOME. 


Fripay Nienr, August 11, 1893. 





The volume of business in staple commodities has con- 
tinued unusually small, Unsettled financial conditions was 
the principal disquieting influence. and has led operators gen- 
erally to coufine all deals within the limit of the most impera- 
tive necessity. A further large number of manufacturing 
concerns has shut down in consequence of the poor sale for 
their produc's. The commercial community, however, is 
disposed to entertain a feeling of hope that the increasing im- 
port of gold and successful legislation by the specially con- 
vened session of Congress assembled this week will soon 
modify the existing monetary strain. The extreme dull con- 
dition of home trade is in part balanced by a very fair expert 
demand for agricultural products, although it requires the 
attraction of very low prices to secure foreign orders. Spec- 
ulative dealing in leading articles of merchandise is practi- 
cally confided to protection of outstanding engagements. 
Generous rains are reported to have benefitted growing crops 
in the Scuth ani Southwest, but in portions of the middle 
and Northern latitudes continued drought stil! excites appre- 
hension. 

Lara on the spot was in fair demand for export in the fore 
part of the week, but after prices had passed 8!c. for prime 
Western the market becam» quiet. The close was steady at 
8@8-25c. for prime City, 8°802. for prime Western and 9°50c. 
for refined for the Continent. The speculation in lard for 
future delivery at this market has been quiet, but prices have 
advanced, owing to stronger advices from the West and 
small receipts of swine at primary points, closing steady. 


DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tuer, Wed. Thurs, Fri. 
a 8 


August delivery........ ec. ee 30 860 890 8°65 
Beptember delivery....c. 8°10 7°92 8:30 860 §90 85 
October delivery ...... o 8°05 7°85 ‘ioe cose 8°80 8:50 


Pork has met with a fair trade at steady prices, closing at 
$14 50@ $15 for mess, $17@$19 for short clear and $17 50@$18 
for family. Cutmeats have been dull but steady, closing at 
1114¢.@12c. for pickled bellies, 12c.@10 Ibs. av. 634c.@7c. 
for pickled shoulders and 101gc.@1114c. for pickled hams, 
Beef was steady at $7 50@$8 for extra mess, $10@$12 for 
family and $14 50@$17 for Extra India mess. Beef hams are 
steady at $17@$17 50. Tallow has been fairly active, closing 
firm at 43;c. bid. Lard stearine is dull and nominal at 11c. 
in bhds, and tcs. Oleo stearine is steady at 9c. Cotton seed 
oil is quiet and unchanged at 35c. for prime crude and 43c. 
for prime yellow. Butter is firm but quiet at 16c @22c. for 
creamery. Cheese is dull and weak at 71¢c.@9lgc. for State 
factory fullcream. Fresh eggs are quiet and easy at 1514c.@ 
16c. for Western. 

Coffee has continued dull, almost to complete stagnation, 
and prices were heavy all around. Rioquoted at 16c. for No. 
7, good Cucuta 20@20!4c. and interior Padang 23@231éc. 
Contracts for future delivery have failed to attract invest- 
ment demand; there was no haste to cover against short sales, 
and with further liquidation cost inclined to lower level. 
To-day some covering orders against sales in Europe gave a 
slight advance and steady tone. 


BUG ncccocccccce 14°85¢. | Nov......ccoces) 4°25€. | Feb......00-..-00 14:55¢, 
BOB oce. ce0ce<e 39°COR, | DOC ccc. coccee POOR, CEs cnsss saacce 14°40¢. 
Dehacscnes coved OGG, | TGR. cowsas cscs 14°80c. | May... cccccce. 14°10¢ 


Raw sugars were shaded a fraction in cost, inducing more 
trade, though purchases are made only against early wants. 
Centritugais quoted at 3°¢c. for 96-deg. test and muscovado 
at 8c. fcr t9 deg. test. Kefiued sugars have sold slowly and 
at generally steady rates; granulated quoted at 53jc. Teas 
again in buyers’ favor; other staple groceries dull. 

Kentucky tobacco has been in slow demand but values hold 
firm; sales 150 hhds. to exporters and 50 hhds, to the home 
trade. Seed leaf tobacco has been without change and dull; 
sales for the week were 450 cases, as follows: 100 cases 1891 
crop, State Havara, 12@20c.; 50 cases 1891 crop, New England 
Havana, 23@60c.; 100 cases 18$2 crop, Ohio, 6@7c.; 100 cases 
1891 crop, Wisconsin Havana, 9@1114c.; 50 cases 1891 crop, 
Zimmer’s, 11@12c., and 50 cases 1891 crop, Dutch, 12@13c.; 
also 450 bales Havana, 70c.@ $110, and 125 bales Sumatra, 
$2 85@$4 25. 

For straits tin the market has continued dull and prices have 
further declined, closing easy at 18°35c. bid. Sales for the 
week were about 100 tons. Ingot copper is dull at a further 
decline, clesing at 9°65c. for Lake. Lead was without change 
and dull, closing at 3 30c. for domestic. Pig iron was dull and 
unchanged at 12°75c.@15°50c. 

Refined petroleum is without change and dull at 5:15c. in 
bbls., 2°65c. in bulk and 5-85c. in cases; crude in bbls. is un- 
changed, Washington closing quiet at 4°85c. in bbls. and 2:35c. 
in bulk; naphtha 5ic. Crude certificates have been dull and 
the clese was easy at 5814c bid. Spirits turpentine has madea 
slight further decline, but the clore was steady at 251¢@25c. 
Rosins are dull and easy at 90@971¢c. for common and good 
strained. Woo! is dull and nominal. Hops are firm but quiet. 


ers oe 


COTTON. 


Fripay NicHt, August 11, 1893, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams. 


from the South to-night is given below. For the week ending 
this evening the total receipts have reached 9,243 bales, 
against 10,713 bales last week and 10,205 bales the previous 
week, making the total receipts since the lst of Sept., 1892, 
5,070,710 bales, against 7,110,664 bales for the same period of 
1891-2, showing a decrease since Sep. 1, 1892, of 2,039,954 bales, 


























Receiptsat— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Totas. 
Galveston...... 811 63) 389° 192, 27) 61] 81s 
El Paso, &¢ x cesses semeee| ceewee|  saenee casnenl sieteel seccac 
New Orleans... 339) 1,116 213; 80) 769 63 2,630 
Mobile 2.0. .cces 51 24 5 911 9 1, 1,001 
Florida......... ececes eeeess| cecess| socee- | eocece| cocces | sein 
Savannah ...... 58 176 116 43) 138 23) 554 
Brunsw’k, &C.| «oc---| 2.200 | seeees| sees oe] ccccce eeccce delete 
Charleston ..... 105 3) 377 1 6 6 498 
Pt. Royal, &C.| ceccce| caccee| coccee| coece eo] escesel ceccesl ctces ‘ 
Wilmington.... 2 | oor " 4 5 48 60 
Wash’ton, &C.| secccs| coccce| cecece| ccocce| coesce| cecces| cocce . 
Norfolk......... 30 107 115 108 403) 108 876 
West Point... DL saeees eccces| scecee ecccce| secces 102 
N’port N., &C.|  secens| seceee ecnecs| ccccce| ceccee 12 127 
New York...... cases | éebecel secede] eacccs] sesnes eoccee| cccece 
a 52 113 95 35 51 48 394 
Baltimore ...... eeéeecl eonakel aceced] sesnsc] contd 693 693 
Philadelph’a & 167 132 182 833) 86 90} 1,490 
Tot’ls this week| 1,040| 1.737 1.492) 2.207; 1.499] 1,268} 9,243 




















The following shows the week’s total receipts. the total since 
Sept. 1, 1892, and the stock to-night, compared with last vear. 


























1892-93. 1891-92. Block 
are This \Since Sep.) This |Since Sep 
Aue 3D | wreck. | 1,1892. | Weer |1,1891.| 1895. | 1892. 
Galveston... 818,1,040,285] — 699/1,142,452/ 16,668, 16,066 
El Paso, &0| ......| 56,563} ...... | 43,539] .seee o]cnee . 
New Orleans| 2,630 1,590,385] 2,740 2,485,686] 45,654, 69,103 
Mobile....... 1,001| 169,404 53) 264.396] 4,091) 7,304 
Florida...... conse, SO cel, CA el le 
Savannah...| 554) 782,970|  6611,020,260| 7,393 4,569 
Br'wick,&e| ...... 140,265| ...... | 170,622)... 4 dies 
Charleston..| 498| 287,627 53) 482,351] 13,880 14,582 
P.Royal,&c|  ..e00- oe ee ee .| es 
Wilmington.. 60} 159,900 30, 161,218} 2,451 2,706 
Wash’, &c)  ...... 7 ent C2 nk |. oot 
Norfolk... .. 76) 287,662) 398, 520,252) 10,417) 3,805 
West Point}  102| 194,734, 191) 335.754)... | 440 
N'p’t N., &e 127; 22,815 37; 47,766 —...... ma ‘ 
New York...| ...... 43,756, 200 88,983) 144,276 276,641 
Boston ...... 391} 120,232; 711) 149,468) 3,100} 4,000 
Baltimore...| 693] 68,779] 187; 99,372, 8,492 13,489 
Philadel.,&c.| 1,490} 70,957} 141) 89,251, 12,919 6,181 











Totals ..... 9,243/5,070.710 6,101 7,110.664' 269,871! 418,386 


ln order that comparison may be made with other years, we 
give below the totais at leading ports for six seasons, 














Receipts at—| 1893. | 1892. | 1891. | 1890. | 1889. | 1888 
Galves’n,&e. 818 699-2565 433] 473} 1,204 
New Orleans! 2,630 2,740) 1,611 1,583) 317) 1,526 
Mobile ...... 1,001 53 218 86) 19 27 
Savannah... 5a4 66 1 876 233) 98} 4,436 
Char’ton,&c 498 53, 375 1,192} 9 710 
Wilm’ton,&e 60 30 34 ree 158 
Norfolk ..... 876 395| 77 57) 25| 2,306 
W. Point,&e. 229 228) 484 99) 5, 2,698 
All others... 2,577 1,239} 1,244 32) 460 6,136 
Tot.this wk.| 9,243) 6,101} 7,881) 3,756) 1,406, 19,449 














peepee 9 
Bince Sept. 1'5070.710/7110,664/6915,580/5804,763 5510,437 5526,960 


The exports for the week ending this evening reach 4 total 
of 19,221 bales, of which 10,933 were to Great Britain, 3,374 
to France and 4,9i2 to the rest of the Continent, Below are 
the exports for the week and since September 1. 1892. 





















































Week Ending August 11 From Sept. 1, 1892, to Aug. 11, 18¢3. 
Bzported to— Bxported to— 

—— Great Oonts-| Totai| Great Oonti- 

_ Brit’n,| France| nent. | Week.| Britain.|774"°r| nent. Bewsed 
Galveston.....] ss... PEE: APELTCR Weisel oa 452,603/133,748| 172,712| 759,006 
WOO Bid as eetk dates Bendel oa | ere $3,242} 51,111 
New Orleans..| 4,420| 2,872] 1,279] 8,571] 603,1%2|338,278] 332.517/1,324,987 
BE FRE nccscal,cocacdl acceish senses 43,693] ...... 400 44,098 
Savannah .....| scccoe] cocces] covcee] cesee- 61,711| 24,727) 277,780] 364,215 
Brunswick.....| ...... es Seen Been 57,776| 2,483} 20,499] 80,755 
Charleston ....| ...... a ee Ep peee: £6,694) 7,900] 122,956) 217,550 
Wilmington... | ...... aubddll . coxaael “ia tale ee 57.929] 132,081 
Norfolk........ R200] cece of .c-co-| 2,700] 206,267] ccccse 30,785] 135,852 
WRONG Petit! ksccen) sccosel, sacses] sonces 52,236| ...... 7,700] 59,986 
oe ee oe eee eee 10,892} ...... cece -» | 10,892 
New York.... | 2818 452] 2,819) 6,119) 467.476] 32,688} 201,258 701,422 
Boston......... ee 57| 1,432] 221,489) ...... 6,898) 228,387 
Baltimore... ...} ..... 50 727 777| 83,830] 10897] 119,933] 214,710 
Philadelp'a,&c]  622| ......| ...... 622| 19,509] .. ... 416] — 20,225 

Tota: ........| 10,935] 3,874] 4,912) 19,221 /2,361,595 650,718 1,435,025 4,347,338 
= | | | I an 8 
ag arn 


Tatntd 1909 no sano 9 aar 2499) 1 260'2 909 O77 BOR 1A TT 
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In addition to above exports, our tele 
) e grams to-night also | $|>¢ 3 
ve us the following amounts of cotton on shi eund E|sslovel ovel cups we owe e 
4 : th on. Pp 9 not | o es | sea Seed Eee o, Syee Qy S Ovum 4 
cleared, at the ports named, We add similar figures for lee /See8 2223 2202 onra Stes Saas 5 
New York, which are prepared for our special use by Messrs B|3e|28.- Fane E328 532s E325 2322) Sua 
Lambert & Barrows, 24 Beaver Street. ‘}siga [Peer TBE T3385 fy gs" Rosy Ress Sze 
o)aeiiess ifs, ies ias> iesk ieg,| s 
On Shipboard, not clearei—for 3 35 : Si + : ak : aie : Bre Br are BSE 
Aug. 11 at— | “Gre Leaving || Sa(i Bi PRE PBR t BE 32a (Sl as 
at Oth » d oo/.5; 1 2B: PR PR OP Pay PB el 
pireat | wrance.| pother | Onast | motat. | Stock. | 3S) war] tS! igi tS is: f pei! dai! fai T|" é 
eles Ls oe 3 3 + S ; SS $ S$ : @ 
New Orleans... 813| None. 390} 417/ 1,620 S$} 
Galveston...... None. | None.| N "1 eae | 2 3 3 2 Ps ry r S 
favannah......) None. None. None. 300 300 erent ot % Boos SSoz RSor +3395 Sad es = AAS 
Charleston.....| None.| None.| None 300 geen ?| & Bere 2953 Bese 7555 4525 arg ees 
Mobile ..-...--- None.| None.| None.| None Sena ser | | S| BF $083 g 35 3 33 se3° e028 Be 
Norfolk --+---- 3.700 | None, None.| 1,200] 4,900 s17/8| © Beg’ Sago Fegs lege seg nook elf 
ew York...... 200{ 900} 5,2 f e 4°¢ S = eo : 
Other port-.... 6,000 | None. 1500 J ey 7509 titty on! 7” > ¥ > ” > 7 - . . “= 
Total 1893 13,71 ; ahd og 3 ee g ee g fe 8 ee 4 ch! 4 
...| 13,713] 900] 7,090| 2,333} 24,036] 24583515; %e|Toa: Gm: ei 8 re See 8 2 Sle 
Total 1392...| 12,362| 642| 8,905] 579 ars bey s m: Tes: Ter: Te: ‘ 
Total 1891.-:|_4981| _763|_ 2.615 2,002 To.set! i9i232 S| “3| 3352 3282 w332 3223 y32y 2382 
' 94, sR 66 : ro > - ome i = 
Speculation in cotton for future delivery at this market re- i eee ee eee eS 6 S205 25°58 
mains within narrow bounds. During the current week there io | ce 4 re 4 oe 2 2 33 3 33 1 
was at times a display of animation, but only temporary in ! of £68 3.5 ges -8 8 gee ac g = 
character,and representing simply an effortamong regular oper- | © lee] ! Sy log: 10S: leg: Toe: Tee: 
ators to attract outside attention to themarket, They met with 8} 58 rey ey 3334 383 33345 33343 sags 2 
practically Somenats, however, the monetary strain still act- eeSe ggoK 155k Bg5G Tog Soo 3 
ing as a check for investing ventures, as well as 1 “ : —- 
g } reatl - > 
tailing the handling of cotton for ordinary trade poem, “Ad. St oleae ae z wa Fan Fan Fan 
ditional mills have shut down or curtailed production, s in S:3blTes: Tes: EGp% Sin% Sou SS 5 
ners in numerous cases refused to negotiate upon any seamen 2 | Se ‘oS 1 1 eS fe Oe 
able basis, and some claim supplies enough under control to S| 3 338% 2287 (232 2237 3284 334 $ 
offset probable wants until late fall. Meanwhile old cotton |S & Se FF Ss 8 es°S al" 
has been available at receding cost, and new growth offerin | we et ant we 8 yee = > 
tos ome extent for this month’s delivery, while the constru 4} Go § 23.8 33.8 é3 3 33 gaa sisi 
tion placed upon the week’s crop advices was more favorabl CIS ySijoe: Sos: Ter: Tem Tes: eof > 
Under the influence of the features noted the general tend 3| +e g 3 By v Sz. Aa. 5 
of values was downward despite advices Pe ve eof fairly “i é e3°e gi%3 3353 $253 3353 2322 : ™ 
amngee character. During Saturday, Mendeg end Pecnion 1 a > #36 ve 2 Sa 2 re Se 8 ls 
the market was without public cable advices, in consequence of 30 | sa Bay Fae Fay Fas Fas F x 
observance of bank holidaysin Liverpool. During that period Bi a8 See8 oes EUL8 SateS 3.8 33 & & 
weather reports were mending. and with moderate flu t 3| Sel eS: 18S: 188: 7s: Tom Ter: = 
tions prices gradually fell off. On Wednesday offerings aae 5 "$s 3382 325 sais 2984 398. 38. 
less free and a slightly better tone prevailed. Yesterda the a use |2on geod a°o ease Seea| 3] 
tone was weak again in consequence of a somewhat better | > > a= = Cm MW ee = OM NI 
showing of crop condition in the Government report than had | £i 1% do 0 aa.8 30.4 ae S233 325 S| 
been expected, the compilation covering the dry period of ei 2ei fee: Test: RSs ES_5 SSe5 SEn8 1 E 
July, and after a momentary struggle for steadiness the val a Si a ee ee oe. | oe i = 
line dropped about 1gc. under selling out of local holders “J $| Slaaee soto see 3382 3333 2289 ms 
a gee eg ‘Yo-day’s market opened easy but peed | SIS" 6 Re Si 88° $8 ges s3°8 |g 
red and made a small gain over rates i ; See | as 
of 1: z a fF " ms 
rumors of more demand from European saunian "Galan — | B3 g os 3 es 3 ee Z oe A oo 4 
the spot h 1d sl _custom. Cottonon | 2 wh) ZO” =o.” eo 8 SES ee e328 q 
: as sold slowly at a further decline but cl oi 6? mee : Ve fa: ta ta S$ 
Mid ling uplands 7 11-16c. closes steady, | Su bor? 18R: er: be: fem | on: 3 
: WIS WHS MHS. +] g 
ua st total eales for forward delivery forthe week are 589,300|°1 =|es°2 eee goes gorse care see|e |e 
5.269 or immediate delivery the total sales foot up this week oe_< S&S 85'S SE°8 S88 So °8l Ie 
,269 bales, including 200 for export, 869 for consum tior | oy 2 ow F ww F wm F om 2 4 
——for speculation and 4,200 eee s¢ 3 $38 te 3 eg 3 eo 3 =o 8 S 
the 3 2 ,200 oa contract. Thefollowing are | J) oR] 26. SS. we 9 && %& SES cz SES 
Official quotations for each da ‘ Bare |S) s2| ies: je: Tes: Tee: pes: Tet - 
August 5 to August 11 ar ef the pat wome— 13/52 = 2B salle: ania sails: aa 
: 4 i] Sj}; @e2mSem ODHOM BHOK WMS 5 3 
3, S| 3283 Sis 2xss etsz S2Ss FLee > 
6 6285 64565 Heel” | 
- o raed howe 
UPLANDS. aia Sat. | Mon|Tues| Wed| Th. | Fri. a2 cee CIS) & I= ® SO ® ou © 8 
Ordinary ....... iasconede $7 533 3 iaa tte a tee A 4 z 
Striet Ordinary. -.-2- 2-2. --202. Blitg! 5% an Ho tt 5546 oo mA a 5 ; 3 es e * g m 
aaa enc 5 16) 5) ~ : :¢ 5 + i : 
Bet Good Ordinaty -----"] 7") Sine] Biba! Bibye| 87s" ele Helio ill aladl aa 5 
Ww a erene 16 8 “=. 8 : : : : bed 
Set Low Midding -----"—7| 7m | Zoe | ole | Ne | 9 pe hs ic Reet Baal Bed Dad Bie FIR 
ine... 8 16 16 73 , 
Good Middiin ’ Zine 7% | 7% | 7% | 76) 71416 e o 4 4 4 > 
Strict G Di ceaiiaoneinnsed Big | 8lig| Slyg| 81 11 bl g il g 3 4 
iret Good Middifag :22122122:] 8846 | 84 gu°} gu’ | B36] 83 @ 5 a pi, Boe Za 
L Dost — a J Ff ee ~~ 
reer eennesadie amenomey 8llyg) 858 | 853 | 85 gore | Bure | us| tus Ors 18 1O;: 1: ler: iris 
oii ssh tidasiisiaincancied 9 9 Bide, tte 3 13 : : : : : 19:: 1/3 
a : : : : - 
GULF. Sat. | Won/Tues| Wed! Th. | Fri | ws bet a dot 11 | Nt sie 
Ordinary........ : : a a 
Strict Ordinary .......-..-...--0 g1,.° 3° om TS” | Bik! Site lie glig tl 3 Is 3 i 4 VI A 
Good Ordinary..... ...s...... 68° 67, a :. 5151¢) Sle]. |i ‘ “i " Si 5 alS 
Btriet Good Ordinary ..........| 74 '°| 73) 6% | Ste | Ge Gitig|: [se Piers 1Op5 fer, los Ley: :i 18 
low Middling ity manana "| 905 | 7016 Zoi6 | Joie a ee ee : : ‘ “9 ris 
e ~~ MR meee ee nw enw aenne ° 7%16 1 7 4 H . . H on H H - 
Middling™ snot eee a 71s] 7m | 7% oe shied Wedel Wives, “ech Miia 
Good Middiing. RAAT # 823" 8516 S| gs gyi? 71016 > a > > > > 
“7 Os acta ge see 14 
Middhing dating ...-..---.| 806 | 838 | Sts 84 | 8 git _ ftir gir gus gti git gu gs 
agement itl; |i: |iers vert tess ters ters ter: ig 
— 930°: |i: 7 ri fOr: fer: fer: ler: 1& 
STAINED. wri |° | i [tte | poh] 08) bes p aad |i" 
. . . : : H 5 
Good Ordin: = é 
Birie Goon ieeereere- sane 413;,] * Includes sales in Septempver, 1892, for Septerul 
w Mid a ee 5716 ee = October, 420.590; 5 ee conn, yo aes 
coe ete ae 16 , 879,900; September-December, for December, 1,931,500; > 
714° | ber-January, for January, 6,754,100; 8 wien tt ong By sm 
4 ary. Oa, ; September-Februz " 
MARKET AND SALES, ag Ng rg de gg Ry 
’ 3,423,400; ept 1 -May. : 
SPOT MARKET SALES OF SPOT AND CONTRACT. September June,’ for June, 4,159,800; Boptember-J wy, “or *Fuly, 
’ ’ . , 
CLOSE a Sales o, : 
SED. co Lon. | Spec- on siete pace ae ne exchanges have been made during the week: 
a . . : ‘11 pd. to exch. 500 Sept. for Oct. | ° : 
Money an at tae deo... wee ae ees Ci 41,800 = pa. — yon aa for Son. as Ly om — Poy Sept. ad — 
esday| Ea wdee.| ....| 305) ....] 2,000, 2,305 3, 47 od. toameh, Sept. for Oct. | °17 pd. to exch. 100 Jan. for Meh. 
Wet'ay Guict Poe 53 103 cone] “15501 902 iSi'beo pie = exch. 300 Aug. for Oct. |*11 pd. to exch. 100 Sept. for Oct. 
Pylllney ap inn énn” wees] eee] 337] 95,500 HE VIS 
¥ Easy, « at Bore ME Eos: Mocs: ES | Pym ome a ot gay tee nae a up by cable 
Pisestipis w | ILE} Yeal IIDC) 2,606! 2,724] 101'500 egraph is as follows. The Continental stocks, as well 
Total. |—— bas eed ’ those for Great Britain and the afloat i :) face 
tiseeceesseeee! 200! 869 ....' 4,200! 5.249] 589.200 | and consequently all the E ae ee ee ee 
7 uropean figures are brought down 














THE SALES 
AND PRICES OF FUTUR ‘ 
low; . Es are shown by th 
Owing comprehensive table: nd Y aoe 
: . 






































































































































to Thursday evening But to make the totals 
ve the I 
ae He to-night (Aug. 11), we ad‘ the item ofe hea: a 
the United States, including in it the exports of Friday only. 
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_ 
1893. 1892, 1891. 1890. 
Stock at Liverpool......bales. 1,242,000 1,424,009 958,000 684,000 
Stock at London............... 6,000 9,000 17,000 23,000 


Total Great Britain stock. 1,248,000 1,433,000 975,000 707,000 








Stock at Hamburg..... weceses e 12,000 5,800 4,500 4,400 
Stock at Bremen............... 110,000 101,000 77,000 35,000 
Stock at Amsterdam.... ..... e 15,000 24,000 21,000 6,000 
Stock at Rotterdam.......... ° 200 200 300 200 
Stook at Antwerp............. o 12,000 9,000 00 6,000 
Stock at Havre..... @ ccccsecece 364,000 397,000 205,000 131,000 
Stock at Marseilles...... ..... e 7, 11,000 10,000 3,000 
Stock at Barcelona........... - 103,000 76,000 89,000 52,000 
Stock at G »10a..... s sounededs e 24,000 13,000 10,000 3,000 
Stock at Trioste........ ....... 31,000 52,000 47,000 3,000 
Total Continental stocks..... 678,200 692,000 471,800 243,600 





Total Earopean stocks... .. 1,926,200 2,125,000 1,446,800 950,600 
India cotton afloat for Europe. 46,000 46,000 45,000 100,000 


Am-r. cott’nafloatfor Europe. 78,000 52,000 25,000 25,000 
Egypt,Brazil,&co.,afitfor E’r’pe 21,000 21,000 11,00 6,000 
Stock in United States ports.. 269,871 418,386 204,593 53,191 
Stock in U. 8. interior towns.. 84,667 147,953 57,237 7,439 
United States exports to-day. 6,604 103 3 2,008 





Total visible supply..... «- 2,432,342 2,810,442 1,789,638 1,144,238 
Of the above,the totaisof American and other descriptions areas follows: 


Amertcan— 
Liverpool stock.........bales. 991,0001,205,000 737,000 344,000 
Continental stocks .......... « 539,000 90,000 297,000 140,000 








American afloat for Europe... 73. 52,000 25,000 25,000 
United States stock..... e-eeeee 269,871 418,386 204,593 53,191 
United St atesinteriorstocks.. 84,667 147,953 57,237 7,43 
United States exports to-day. 6,604 103 8 2,008 
Total Am erican........... . 1,969,142 2,313,442 1,320,838 571,638 
Rast Indian, Brasil, éc.— 
Liverpool stook............-- « 251,000 219,000 221,000 340,000 
I cinccn, cncnasiceoan e 6,000 9,000 17,000 23.000 
Continental stocks ........... « 139,200 202,000 174,800 103,600 
India afloat for Europe........ 46,000 46,000 45,000 100,000 
Egypt, Brazil, &c.,afloat..... . 21,000 21,000 11,000 6,000 
Total East India, &c...... - 463,200 497,000 468,8 572,600 
Total American.......... «- 1,969,142 2,313,442 1,320,838 571,638 





Total visible supply....... 2,432,342 2,810,442 1,789,638 1,144,238 
Price Mid. Upl.,Liverpool.... | 4iigd. | 315,94. digd. * 6lijgd. 
Price Mid. Upl., New York.... 71ligs. 740. 8c, 12lige. 

t@ The imports into Continental ports the past week have 
been 26,000 bales, 

The above figures indicate a decrease in the cotton in sight 
to-night of 378,100 bales as compared with the same date 
of 1892, an increase of 642,704 bales as compared with the 
corresponding date of 1891 and an increase of 1,288,104 bales 
as compared with 1890. 


geht THE INTERIOR TOWNS the movement—that is the receipts 
or the week, and since September 1, the shipments for the 
week and the stocks wor and the same items for the 

mding period of 1891-92—is set out in detail in the 
following statement. 
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t This year’s figures estimated. 


The above totals show that the interior stocks have decreased 
during the week 6,984 bales and are to-night 63,286 bales 
less than at the same period last year. The re eipts at all the 
towns have been 1,371 bales move than the same week last 


JUOTATIONS FOR MIDDLING OOTTON AT OTHER MARKETs.— 
Below we give closing quotations of middling cotton at Sourn. 
ern and other principal cotton markets for ea’ day 0’ the week, 











Week ending! OLOSING QUOTATIONS FOR MIDDLING COTTON ON Pe. 
August 11. | gatur. | Mon. Tues. | Wednes.| Thurs. ’ 
@alveston...| 733 738 7% 7% 74 7316 
Sew Orleans| 7714 716 7%8 7% ver" 7% 
Mobile......| 738 733 738 74 71g 7g 
Savannah... 75, 74 738 733 74 7, 
Jharleston. . 7% 7% oT 7% 7% 7% 
Wilmington. ven) 713 713 7's 7s ver 
Norfolk...... 753 753 7916 T16 T9.¢ Tl 
Boston ...... 778 71316 T1sig 7% 7% Tig 
Baltimore. .. 772 773 772 773 773 7% 
Philadelphia} 8% 8316 Blg 8g 81g 8lig 
Augusta .. .. 753 753 7 75g 75g 75, 
Wemphis.... 7916 7916 7916 7116 The Tlie 
4t. Louls....| 7 71a 7g 7716 7716 733 
Houston .... 738 733 7M 74 71g 7g 
Cincinnati .. 81g 818 81g 81g 81g 8g 
Louisville. .. 8 8 8 8 8 8 























The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ...... oo 7 | Little Rock.... 733 | Newberry...... 7% 
Columbus, Ga. 7 Montgomery.. 7 Raleigh ........ Tig 
Columbus,Miss ..... . | Nashville...... 7% |Selma......... 7% 
Gufaula...... ee coese - | Natchez... ... - 714g] Shreveport .... 6% 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports, 


























Week Recetpts at the Ports. | stat Intertor Towns.| Rec’pts from Plant’n, 
Ending— | i691, | 1892. | 1893, | 1801. | 1892. { 1893, | 1891. | 1892. | 1999, 
De Faccns 9,907 12,874) 10,384| 93,845|174,544/ 125,780] ...... 4,794] 6,771 
oe Mw 14,172] 16,176) 15,762 86,677 | 165,696 120,466) 7,004) 7,328) 10,448 
© ORs 8,902) 12,075) 11,091! 71,763) 159,289/110,269| ......| 5,668! 894 
* 7,330! 5,979) 10,205 66,676) 155,507) 97,788} 2,243) 2197) ...... 
Aug. 4..... 6.850| 8,656 10,713) 61,586 152,473) 91,651) 1,7 5,622, 4,576 
S 7.834! 6,101! 9,243) 57,237 147.953! 84.667! 3.535) 1,581! 2.259 





The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1 in 1892-93 are 5,026,743 bales: in 
1891-92 were 7,202,688 bales; in 1890-91 were 6,958,247 bales. 

2,—That, although the receipts at the outports the past week 
were 9,243 bales, the actual movement from plantations was 
only 2,259 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the week were 1,581 bales and for 1891 they were 
3,535 bales, 

WEEKLY OVERLAND.—In consequence of the smallness of 
the cotton movement, the detailed statements of weekly over- 
land will be omitted until the beginning of the new crop year. 

AMOUNT OF COTTON IN SIGHT AUG. 11.—In the table below 
we give the receipts from plantations in another form, and 
add to them the net overland movement to Aug. 11, and also 
the takings by Southern spinners to the same date, so as to 
give substantially the amount of cotton now in sight. 





1892-93. | 1891-92. | 1890-91. 








eri | 
Receipts at the ports to August 11...... 5,070,7 L0| 7,110,664 6,915,530 
Interior stocks on Aug. 11 in excess of 
September 1...... PERERA LE I *43,967| 92,024) 42,667 


5,026,743 7,202,638 6,958,247 
$47,728/1,183,012/1,037,264 
657,000) 617,000, 572,000 





Total receipts from plantations..... 
Net overland to August 11.............. 
Southern consumption to August 11.... 

Total in sight August 11 ............. 6,531,471/9,002,700'8,567,511 


—|—_— 














Northern spinners’ takings to August 11 1,709,657/2,178,09 2/2,000,406 
* Decrease from September 1. 


It will be seen by the above that the decrease in amount in 
sight to night, compared with last year is 2,471,229 bales and 
the falling off as compared with 1890-91 is 2,035,040 bales. 


WeatTsaer Reports BY TELEGRAPH.—Our telegraphic re- 
ports this evening indicate that there have been good rains over 
about one-half of the State of Texas, and that in many other 
sections there has been sufficient moisture. On the other hand, 
the dréught continues in a considerable portion of Texas, ani 
at points in Arkansas and Tennessee rain is needed. the effect 
of the rain in Texas has been principally to arrest further 
damage, as the prospects of yield are said to be already 
much reduced. Picking is becoming more general and 4 
number of new bales are reported this week. There are com 
plaints of boll worms and caterpillars in some districts. E 

Galveston, Texas,—Sixty-one bales new cotton received this 
week, making 341 bales for season to date. Over about half 0 
the cotton region of Texas there have been good rains, greatly 
benefitting crops. But over the other halt there has been n0 
adequate rain. Both corn and cotton are irreparably = 
short already and the yield will fall far short of last year. H 
have had rain on two days of the past week, the rainfa 
reaching eighty-eight hundredths of an inch. The thermome- 
ter has averaged 480, ranging from 71 to 838. ‘ ‘ fi 

Palestine, ['ecas.—There have been splendid rains on Ve 
days of the week, arresting the damaze to cotton, althoug. 
it is irreparably injured. Rain was too late for corn. The 
precipitation reached three inches and two hundredths. 
thermometer has ranged from 63 to 9), averaging = alee 





year and since Sept. 1 they are 1,192,219 bales less thap for the 
same time in 1891-92. OE AP ny 8 : 


feet ns 


Huntsville, Tecas.—We have had magnificent rain 
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days of the week, helping cotton much, but the already ac- 
crued damage ca:not be retrieved. All late cora is ruined 
and not worth gathering. The rainfall has been four inches 
and five hundredths. Average thermometer 84, highest 96 
and lowest 72. 

yailas, Teras.—It has rained finely on four days of the 
week, but the rainfall was insufficient. Both corn and cotton 
are injured past recovers. Tne week's rainfall has been one 
inch and sixty-eight hundredths. The thermometer has aver- 
aged 8", the highest being 9 and the lowest 68. 

San Antonio, Texas.—The weather has been dry all the 
week, and crops are suffering from drought again about as 
bad asever. Crons are injured very badly. The thermome- 
ter has averaged 85, ranging from 74 to 96. 

Luling, Tewas.—It is no - too late for rain to do any good. 
Cotton is very badly cut short and all late corn isruined. We 
have had one scalding shower during the week, with a pre- 
cipitation of but two hundredths of an inch. Tne thermom- 
eter has ranged from 72 to 96, averaging 84. 

Columbia, Texas.—There has been no rain during the week 
and crops are suffering. Average thermometer 84, highest 96 
and lowest 72. 

Cuero, Texas,—One insignificant shower the past week has 
done no good, and crops are suffering as badly asever. The 
yield will be very short. Picking is active. The precipita- 
tion reached thirty-nine hundredths of an inch. The ther- 
mometer has averaged 87, the highest being 100 aud the low- 
est 74. 

Brenham. Texas.—We have had beneficial showers on three 
days of the week, the rainfall reaching eighty-seven hun- 
dredths of an inch. Not enough rain yet. Picking is active. 
The thermometer has averaged 86, ranging from 72 to 100. 

Belton, Texas.—There have been welcome rains on three 
days of the week, greatly helping cotton, but corn is past all 
help. The precipitation reached one inch and ten hun- 
dredths. The thermometer has ranged from 60 to 94, aver- 
aging 77. 

“Fort Worth, Texas.—We have had gool1 shovvers on three 
days of the week, to the extent of seventy-five hundredths of 
an inch, but not near enough. Crops are suffering badly and 
are injured beyond recovery. Average thermometer 80, high- 
est 95, lowest 66. 

Weatherford, Texas.—We have had showers on five days 
of the past week, doing some good, but nothing will do much 
good now, as both corn and cotton are injured past redemp- 
tion. The rainfall reached eighty-seven hundredths of an 
inch. The thermometer has averaged 81, the highest being 
94 and the lowest 68. 

New Orleans, Louisiana.—Rain has fallen on three days of 
the week, to the extent of sixty-nine hundredths of an inch, 
The thermometer has averaged 81. 

Shreveport, Louisiana.—Worms are becoming troublesome. 
Cotton has been damaged by drought on hill lands. There 
has been rain on two days of the week, the rainfall being 
twenty-two hundredths of an inch. The thermometer has 
ranged from 69 to 96, averaging 81. 

Lake Charles, Louisiana.—There has been abundant rain 
and sunshine the past week and everything is growing vigor- 
ously, Average thermometer 72°7, highest 88, lowest 58. 

Oclumbus, Mississippi.—Boll worms and caterpillars are re- 
ported in prairies, but no damage as yet. Rain has fallen on 
three days of the week to the extent of thirteen hundredths 
of aninch, Thermometer has averaged 82, the highest being 
102 and the lowest 66, 

Meridian, Mississippi.—The cotton crop is opening nicely. 
Rain has fallen on two days of the week. The thermometer 
has ranged from 67 to 97. 

Leland, Mississippi.—Caterpillars are reported all over the 
county and there are some boll worms. But very little 
damage has been done as yet. It has rained on one day of the 
week, the precipitation reaching forty-five bundredths of an 
rae The thermometer has averaged 79, ranging from 65 
Ol, 

Little Rock, Arkansas.—On Tuesday evening we had a show- 
er and there have been light sprinkles on two other days of 
the past week. This moisture has done good to corn and 
gardens, but hardly sufficient for the purpose. Rain enough 
for cotton and the crop in this section is good to date, with 

romise of satisfactory results if there are a few more rains 
etween this and the middle of September. Rainfall thirty- 
eight hundredths of an inch. Average thermometer 80°7, 
highest 94 and lowest 70. 

Helena, Arkansas.—There has been one sprinkle the past 
week, the rainfall reaching two hundredths of an inch. 

favy rains are reported in the neighborhood, but rain not 
extensive. Some planters think this section will make an 
average crop, or more than last season. The thermometer 
Tanged from 68 to 94, averaging 80. 
the emphis, Tennessee.—The weather has been dry and hot all 
joe except one miserable shower on Thursday, but 
ber er rains have fallen in other sections, Crops generally 
of roy soaking rain. The rainfall reached three hundredths 

Aninch, The thermometer has averaged 82-7, the highest 

Me 95-9 and the lowest 69°8, 

a Tennessee.—The cotton crop is in good condition. 

em, oan has averaged 79, ranging from 61 to 91. 

ition abama.—Crop reports are very satisfactory and 
heed progress in some sections. Five new bales have 
week, the vai ? date. We have had raia on four days of the 

: ainfall being eighty-seven hundredths of an inch, 


Montgomery, Alabama.—We have had rain on four days of 
the week, the rainfall reaching one inch and fifty-four hun- 
dredths, Average thermometer 80, hizhest 88, lowest 72. 

Selma, Alabama.—The maturity of the crop has been de- 
layed by the frequent rains, but as yet no damage has oc- 
curred, Caterpillars are being poisoned in some sections. We 
have had rain on four days of the week, the rainfall being. 
three inches and fourteen hundredths. The thermometer hag 
averaged 81, the highest being 90 and the lowest 71. 

Madison, Florida.—Crop reports continue favorable. Rain 
has fallen on three days of the week to the extent of eighty- 
six hundredths of an inch. The thermometer has ranged from 
70 to 89, averaging 81. 

Columous, Georgia.—We have had showers on two days, the 
precipitation reaching fifty-eight hundredths of an inch. Av- 
erage thermometer 83, highest 90 and lowest 77. 

Savannah, Georgia.—There has been rain on six days of 
the week, the precipitation reaching one inch and nineteen 
hundredths. The thermometer has averaged 80, the highest 
being 92, and the lowest 70, 

Augusta, Georgia.—Accounts from the crop are not good. 
Warm days and cool nights have caused rust and shedding 
to a considerable extent. First new bale reached here on 
Monday. Two received to date. It has rained lightly on 
three days of the week, the rainfall reaching fifty-five hun- 
dredths of aninch. The thermometer has averaged 79 and 
ranged from 66 to 89. 

Charleston, South Carolina.—There has been rain on four 
days of the week, the rainfall reaching three inches and 
twenty-five hundreiths, The thermometer has ranged from 
70 to 90, averaging 79. 

Stateburg, South Carolina.—Cotton is doing well. We had 
rain on four days in the early part of the week, the precipita- 
tion reaching two inches and twenty hundredths. Average 
thermometer 75°9, highest 84. lowest 66. 

Wilson, North Carolina. —Telegram not received. 

The following statement we have aiso received by telegraph 
s owing the height of the rivers at the points comed a8 
o *lock August 10, 1898, and August 11, 1892, 


|Aug. 10, '93.| Aug. 11, "92. 











Feet. } Feet 
Now Orleans......... Abovelow-water mark. 5:0 | 10°4 
Memphis..... jai mies Above low-water mark. 75 | 12°4 
Nashville .........0.- Above low-water mark. 3°5 2°4 
Shreveport.........../ Above low-water mark. 2:2 3°6 
Vicks urg...... 2.2... Abovelow-water mark. 9°4 21°3 





FALL RIVER MILL DIVIDENDS.—In our editorial columns 
to-day will be found an article showing the results of opera- 
tions of Fall River mills during the third quarter and first 
nine months of 1893. 

INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and hipments of cotton at Bombay have been as follows for 


the week and year, bringing the figures down to August 10. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 














Shipments this week. | Shipments since Sept. 1. Receipis. 
Year| Great Conts-| Great | Oonti- This | Since 
Brit’n.| nent. | Total. | Britain nent. Total. | Week.| Sept. 1. 








1,726,0€ 
1:740,0¢ 





00 

lewe:| «.:--| 69,000/828,000/ 897,000) 6,000 
a 1,000) 1,000 103,000/918,000/ 1,021,000) 16,000/2,045,00 
ee 3,000) 3,000,369,000!7.777,000|1,486,000| 7,000/2,197,000 
According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts of: 
1,000 bales and an increase in shipments of 8,000 bales, and 
the shipments since Sept. 1 show a decrease of 50,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
che last reported week and since the 1st of September, for two 
years, has been as follows, ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 





7,000 8,000) by 893.360) 847,000) 7,000 












































| Shipments for the week, Shipments since Sept, i. 
| Great | Oonti- | Great | | 
| Britain.| nent, | Total. | Britain. [Surette | Totat. 
Calontta— | | ae 
On Oe ee | eewece | eescas 11,000; 43,000 54,006 
1891-92...) eeeee | serene eres 11,000/ 32,000} 43,000 
Madras— | | | 
1892-93...|  .ecece Tapes | ema 10,000} 6,000| 16,000 
1891-92...)  ...... | teeeee | eewee 22,000; 13,000 35,000 
All othera— | 
1892-93...| ..o0- 2,000 2,000 28,000 63,000 91,000 
1891-92...; 1,000 2,000 3,000 35,000 68,000 | 103,000 
T ‘tal all— 
1892-93...|  ....00 2,000| 2,000 49,000 | 112,000] 161,000 
1891-92...) 1,000 2,000 3,000 68,000! 113,000! 181,000 

















EXPORTS TO EUROPE FROM ALL INDIA. 





























‘ 1892-93. 1891-92. 1890-91. 
hi ts 
oall Europe | This Since This Since This Sines 
Srom— week. | Sept.1. | week. | Sept. 1. | week. | Sept. 1. 
sombay. ...... 8,000; 847,000) ...... 897,000} 1,000/1,021,000 
allotherports.| 2,000) 161,000) 3,000) 181,000) 5,000) 240,000 
fotal.. .... | 10,000!1,008.000} 3,000'1,078,000! 6,000/1,261,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through a 

aents we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 





€ thermometer has ranged from 72 to 90, averaging 81. 


corresponding week of the previous two yeas, . 
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ee | 1892-93. | 1891-92. ! 1890-91. 
Receipts fgantesy’). ine 
This week.... nan | } senna 
Bince Bept.i.|. 5,143,000 4, eer'ooo || 4 013.005 
| 
| 











| This | Since || This aang | | This | Since 
| week. | Sept, 1.| week. | Sept. 1.|| week. | Sept, 1 
i 
Exports (bales)— 
Zo Liverpool ........| 4,000 311,000|| 2,000'329,000 | ......'279,000 
To Continent........| 4,000 347,000|| 7,00¢ |277.000 | 1,000 251.000 
Total Europe......| 8,000 653,000!| 9,000 606 .000,| 1,000\530,000 





" A cantar is 98 pounds, 

This statement shows that the receipts for the week ending 
Aug. 9 were —— cantars and the shipments to all Europe 
8,000 bales, 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is dull but steady for 
yarns but firm for sheetings. The demand for India is poor, 
but for China is good. We give the prices for to-day below 
and leave those for previous weeks of this and last year for 
comparison: 





























1893. 1892. 
9, ot 
32s Cop.| 8% lbs. | Wil"! ses cop.| 8% tbs. | S74” 
Twist. Bhirvings. | Upids| Twist. Shirtings. | Upla 
& @t664 046) 214 & 4. 8. aj 4. 
Tuly 7/6133g275s |5 61287 433 |6% @7%4 5 014926 6 | 31516 
I* 14/6% @7% 5 7 @7 4 | 4% [64 O7% |5 O4@6 6 | 31546 
“ 2116% @7¥o 5 7 @7 4'9| 4% (631g @7'8 [5 0 @6 5 | 31bi¢ 
“ 2316% @719 |5 7 @7 419| 429 (651g @731¢5 01406 5 | 41ig 
Aug.4|611;g8712 |5 7 @7 419! 4714 |6514 @738 \5 0 @6 419' 4 
© 11160 ,2M7lo |5 740A7 5 | 4tre '6lig @7 [411 @6 + ! 315i 





Corton Crop CrRcULAR.—Our Annual Cotton Crop Review 
will be ready in circular form about Thursday, the 7th of 
September, Parties desiring the circular in quantities, with 
their business card printed thereon, should send in their orders 
as soon as possible, to ensure early delivery. 


JUTE Butts, BaaGina, &c.—The demand has been very 
light for jute bagg zing during the week under review. Rag 
close to-night is at 4'gc. for 13¢ lbs., 5c. for 2 lbs. and 5'%c. 
for standard grades. Manufacwurers are pretty well eae’ 
uP. and jute butts have been very quiet. Quotations are 

1-16c. for paper grades and 1°, @1°¢c. for bagging qualities, 


THE AGRICULTURAL DEPARTMENT'S AUGUST REPORT.— The 
following statement, showing the condition of cotton, was 
issued by the Department of Agriculture on August 10: 


The condition of cotton is reported at 80°4, a decline of a little over 
two points since last month. This is the lowest average for August ever 
given out by the Department 

The averages by States are: For Virginia, 88; North Carolina, 84; 
South Carolina, 7; Georgia, 83; Florida, 92; Alabama, 79; Mississippi, 
81; Louisiana, 8°; ‘Texas, 72; Arkapvsas, 89; Teunessee, 8: 

The general averages in August for several years are as follows: 
1892, &2°s; 1891, 8$8°0; 1890, 8¥°5; 1889, 89 3; 1888, 87°3, and in 1887 
it was 93°3. 

The present low condition is the consequence of an excess of rain in 
the early part of the season, followed by hot, dry weather during the 
month of July. Rust is reporred as a cause of injury to the crop in 
the States of Alabama and Mississippi, and the boll worm and cater- 
pillar have damaged the crop more or less throughout the States of 
Alabama, Louisiana, Texas and Arkansas. Shedding is also reported 
as occurring in some localities. 

Since the Ist of August the drought has been broken and rain has 
visited the cotton belt, excepting parts of Tennessee, Mississippi and 
Texas, where it is badly needed. Insome portions of Mississippi and 
Alabama too much rain for the good of cotton is announced. 


Collecting the three months’ figures of the present season, 
and comparing them with the reported condition for the same 
months of last season, we have the following results: 





















1893. 1892 

s \S$/ SB lg (3/8 

tales. | s S = 5 s . = | 5 

i S$ zis e S > (a: & 

isn ijS/sj/ 3 7S iS] 3a] os 
North Carolina....... ...... &3 | 81 | 84/| £27) 88 91/82! 87-0 
South Carolina... .......... | 88 | 83 | 75 82°0 | 91 94) 83 | 893 
GE ntccsnccs o eacasa | 87 |) 86) 83 85°3'| 87 88 | 84! 863 
Florida | 98) 96) $2) 95:3 89 86/81) 85:3 
Alabam: | $2 | 80 | 7y| 80°3|| 91 90 | 83) 88:0 
Mississippi | 86 | 80/81] 823/91! 85) 0! 85:3 
uisiana.. *.| 87 | 84; 89| 867! 82 81/83] 83-0 
SS Gecennas as 77! g2 | s4| 72] 79:3!) 81/87! 86] 84-7 
MR cass wassnces atnees |s9 | 80] 89} 86-0) 7577 75 | 75°7 
DOORN 6c cccccs cccsceccee 92 | 85 | 53 | 867, 90 | 87 79) 85°3 
—- —-|-— _— oO Or" 
wr AVeTAgO........2. .20--- 85-6 82-7 80-4 82-9 85-9/86-4'82 3° 85-0 











SELMA’S FIRST BaLE.—Our correspondent at Selma tele- 
graphs us this evening that the fir-t bale of new cotton 
reached that point today. Last year the earliest arrival was 
on August 12, or one day later. In 1891 the first bale was re- 
ceived on August 6 and in 1890 on August 4. 


East Inp1A Crop.—The following is from the Bombay Prices 

Current of July 14: 
Telegrams to hand from the cotton-growing districts on Monday 
morning revorted a further fall ef rain—rangiog from 5% inches at 
Agra to 4 ineh at Dhollera—over the whole of the area since the pre- 
vious Thursday. In tne latter district sowing had not commenced, 
owing to too much rain; and at Broach eld operations were iuter- 
rupted, and the crop will have to be re-sown; but generally the plants 
were doing well in the seasonable weather, though a break was needed 
in parts of the Bengal circle. 

Meantime the fali has been only partial, and this morning’s messages 
state that the plants were flourishing in nearly all the districts, or that 
sowing was makinys good progress, more rain, however, beiog needed 
at Khangaum, in the Oomra circle. Ke sowing had begun at Broach. 





States the past week, as per latest mail returns, have -eached 
20,659 bales. So far as the Southern ports are concerna}, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday, 


Total bales, 
New Yor«—To Liverpool, per steamers Holbein, 1,185.... 
Tauric, 332.....<< coccad-secceseces LSI7 
To Hull. ver steamer Lydian “Monarch. ‘1,301. secercee-ecc-cee § 1,30] 
To Havre, per steamer La Bourgogne, 452... eccces coneate 452 
To Bremen, per steamers Aller, 573 ...Elbe, 376 setiewnhe 949 
To Hamburg, per steamer Solingen, 100 eheceee 4800ceescenss 100 
To C »penhagen, per steamer Amerika, 250...........04 cece 250 
To Gothenburg, per steamer Bohemia, 100. .... .....2. noes 100 
To Barcelona. per steamer J. Jover Serra, 1.300............. 
To Genoa, per steamer Werra, 150......... —_ 
New ORLEANS—To Liverpool, per steamers Lassell, , BF B none 
Traveller, 4,058. ... Vesta. DB, B00 ..00 -<coce cenecescesccecscce 16,381 
To Barcelona, per steamer Juan Forgas, 75 .....2.--0- --ceee 75 
Boston—To Liverpool, woe steamers Angloman, 3 ,560..... 







po eS eee eooee 82,728 
BALTIMORE—ToO Liverpool, “per “steamers Rossmore, “599... 

Sedgemore, 367.........- . wascosoce sccneecccececoane 968 

To Havre, per steamer Santanderino, BOD... .cosces oe -e0e 000 100 

To Antwerp, per steamer Rialto, 225............. 228 


PHILADELPHIA—To Liverpool, per steamer [ndiana, tite 217 


Total. .cccccceccoccccecccs ccc ccacccccccacsccccccesscoccccssessss 20,659 
The particulars of these shipments, arranged in our usuzl 
form, are as follows: 
Antw’p, 
Bremen Copen- 


Liver- @ Ham- hugy’n & Barce- 
pool. Hull. Havre. wt — ltona. Genoa. Total, 
New York. 1,517 1,301 452 1,019 1,300 15 


N. Orleans. 10 231 ecsese 5 
Boston..... 
Baltimore.. 966 
Philadel’ a.. 217 


Total.... 15,654 1,301 552 1,049 5738 1,375 150 20,659 

Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


NEW ORLEANS—To Liverpool—Anzg. 11 - Steamer Governor, 4,420. 
To Havre—Aug. 8—Steamer Marseille, 2.372. 
To Progreso—Aug. 5 -Steamer Edmondsley, 1,279. 

Norrotk—Lo Liverpool—Aug. 5—Steamer Hugo, 1,700. 

ey Liverpool-Aug. 5—Steamers Cephalonia, 286; Kansas, 





“828 


“100 





BALTIMORE- To Havre-—Aug. 8 -Steamer Govino, 50. 
To Bremen—Aug. 2—Steamer Stuttgart, 398.....Aug. 9-—Steamer 
H. H. Meier, 329. 
PHILADELPHIA —Io Liverpool—Aug. 8 —Steamer Britisn Princess, 622. 


Cotton freights the past week have been as follows: 


























| satur.| aon. | tues. | Wednes.| Thure.| Fri 
Liverpool, steam.d Ig 1g 1g lg dg 1g 
Do ronal “mini oaee %e4 9e4 964 9e4 
Havre, reg. line.c. 1339@71¢'1339@714' 42'9* | 4249* | 4210* | 42%9° 
Do outside str.d, eos ecce ecee ecco onan cece 
Bremen, steam..d.| 1¢@%qq | *#B%Q, 316 316 316 316 
Do v.Hamb.d.| .... die 9e4 9a4 9% 9a4 
Hamburg, steamd. 1g dy i) 4g Ig 8 
oe,  _— ean “en ones onus eves 
Ams’dam, steam.c.| 30* 30* 30* 30° 30* 30* 
Do later. .c. coco coae eons — eee ones 
Reval, steam....d.| 31 31g 31g D13, 4 344 @1324 31g O13 e4 34, O13 gq 
Do iater.....4.) coo woes | T39@%4 , 792@'4 | T3924 | 73904 
B’lona, direct...d.| 316 316 316 31g 316 31g 
Genoa, steam...d.! 11g, 1le4 316 516 316 316 
Trieste,v.Lond’nd. 729 733 730 j 739 T29 I39 
Antwerp,steam.d.' 309 Bo9 Tas Ta:Plg 7:-@ Ta Oe 





* Vents , of 1UU Lbs. 


LIVERPOOL.—By cable from Liveroool we have the following 
statement of the week’s sales, stocks, &c., at that port: 


















July 21. | July 23.| Aug. 4A Aug. 11. 
Sales of the week........bales.| 55,900 47,000) 50 000} 40,000 
Of which exporters took ... 1,C00 2.000 3.0.0) 1,000 
Of which speculators took .. 2,000 3,000 000; 1,000 
Sales American............. ...| 48,000! 37,000} 41,000, 36,000 
Actual export..... saa 6,000) 11,000 00 5,900 
Forwarded..... ee 53,000! 55000] 47,000! 52,000 
Total stock— Estimated .. 1,344,000 1,293,000 1,282, 7000 1,242,000 
Of which a 1,088,000 1 *046, 000/1 "041 ,099| 991, 
Total import of the week..... 27,000; ° 10,000) ’ 42,000) 17,000 
Of which American ...... es 15,000] 10,900} 19, 000} 14,000 
Amount afloat..... ........-28 35,000} 40.000] 45,000 45,000 
Of which American... miei 25,000; 30,000 35,000) 35, 000 








The tone of the Lavpeet market for spots and futures each 
day of the week ending Aug. 11, and the daily closing prices 
of spot cotton, have been as tollows: 





























— 
Spot. _|Saturday| Monday. | Tuesday.| Wednes, |Thured’y. Friday. 
: H : In buyers” 
eat : | master. | ices, raver 
Mid.UpI’ds. : : : 4716 4%_ | 418 
a aa 3 4 | 12,000 | 12,000 | 10,000 
Spec.&exp.) 5 3 2 000 | 1,000 |_ 1,008 
Futures. 3 S 3 
Market, | A Fi |steady at/atendy at) Quieter 
1:45 v : : : 3-64 de» | 1-09 9d- 
° : : ‘ cline. vance. 
M : : : aiet but] gasy. 
yy _ : ; $ Irregular. “trendy. 








Supping NEws.—The exports of cotton from th2 United 
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The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 
stated: 

The prices are given in pence and 64ths. Thus: 463 means 
4 .and 5 01 means 5 1-64d. 
(Saturday, Monday and Tuesday—August 5, 7 and S—Holidays.) 





Wed., Aug. 9. || Thurs., Aug. 10. | Fri., Aug. 11. 








Clos.| Open| High| Low.| Olos.|| Open| Htgn| Low.| Cio 
a || 4a) a | a] @ 
419/417] 417 








| Open| High | Low. 
| 


4. | 4. a. 


a || a | 4 | 4 








August......| 420/421) 419) 420/ 419/421 /419/ 4 21 418 
Ang.-Sept..|420| 420/419 | 419 | 418/420) 418 | 420} 4 18 | 418 416| 417 
Bept.-Oct..., 419 420/418 419 // 418/420 418 420// 417) 418/416) 416 





Oct.-Nov....; 420 420/418) 419 418 421 /418| 421 | £18 | 418 416| 417 
Nov.-Dec...|421/ 421/419) 420) 419/ 421/419) 421|/ 419/419) 417] 415 
Dec-Jan....| 422/423 / 421/421 || 420/423 /420/ 423|/4 20/421) 419] 420 
Jan-Feb....| 424/424 422/422 //422/424 422/424 |) 422/422) 420/ 420 
Feb.-Meh...| 426 |425/423 423) 423 425/423) 425 |/ 423/424) 422) 422 
Mcb.-April.| 427 427 | 425 4.25 || 425/427 | 425/427 || 425 / 425/423] 4 24 
April-May..| 428 $29) 426. 427 || 426} 428 (426/423) 427/427! 4241 424 














BREADSTUFFS. 


Fribay, Aug. 11, 1893. 


The market for wheat flour during the past week has been 
avery dull and stupid one ; buyers are quite indifferent, and 
the fancy grades of spring patents have declined under a 
pressure to sell. The low grades of winter flour, however, 
are steady in consequence of limited supplies. Rye flour has 
met with a moderate trade at steady prices. Cornmeal has 
sold slowly, but values are without change and steady. To- 
day the market for wheat flour was a trifle steadier in re- 
sponse to the advance in wheat, with a moderate business 
done in winter straights and spring patents. 

The excitement noticed in the market for wheat 
futures last week has entirely disappeared. Immedi- 
ately after our last prices made a moderate advance 
on unfavorable crop advices from the West and the 
belief that the Sherman law would be speedily repealed; but 
subsequently the improvement was lost under better crop 
accounts from the Northwest and a slight tinge of disappoint- 
ment among some operators over the President’s message. 
Yesterday, however, in anticipation of an unfavorable report 
by the Agricultural Bureau prices again advanced, In the 
spot market the inquiry from shippers is less brisk, but the 
purchases still reach a fair total, and yesterday the sales in. 
cluded No, 2 hard winter at 1c. under September in elevator, 
and No, 2 red Toledo and Detroit at 114c. under September 
delivered. To-day the market was fairly active and higher 
on buying by ‘‘shorts” to cover contracts, stimulated by a 
much more unfavorable Government report than expected, 
better domestic exchange and stronger foreign advices, The 
spot market was firmer but quiet. ‘The sales included No. 2 
red winter at 11gc.@1'4c. under September delivered and 
No, 2 hard winter to arrive at 814c. under December delivered. 

OAILY CLOSING PRICES OF NU. 2 RED WINTER WHHAT. 









Sat. Mon. Tues. Wed. Thurs. fr 
August delivery ........ 6 6313 68 €6% 66% 671g 68% 
September delivery 69% 69% 68% 6812 69 70% 
October delivery. _. 724 72% #721 7L 71% «§=6©7338 
December delivery 76% 7653 751g 751 76 781g 
ay delivery...../...... 6. 829 8253 Sllge 81% 82% 8453 


Early in the week the market for Indian corn futures was 
firm and prices scored a moderate advance on a demand from 
shorts” to cover contracts on reports of damage to the crop 
by dry, hot weather. Later, advices from the West, stating 
that rains bad fallen caused a reaction, but yesterday the 
market was again stronger on a renewal of crop damage re- 
ports by drouth and an expected unfavorable Government 
ra The spot market has been dull, but supplies are 
ae and values hold firm. Yesterday the sales included 

0, 2 mixed at 4834@4814c, delivered. To-day, despite the 
unfavorable report by the Agricultural Bureau, the market 
eased off a trifle on reports of rain West. The spot market 
was firmer but dull. Sales included No. 2 mixed at 4734¢c, in 
elevator and 48°¢@4834c. delivered. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 

May delivery...........c. Sat. Mon. Tues. > Thurs. rv. 


August delivery ........ c. 48 8 ry 17 7 
domeiericitary fae fie die are fie ite 
hers ge Sf Bg 
very Cc. aa 4678 ot 4778 48 
ant for future delivery have followed corn, being higher 
me be the week on poor crop accounts, then reacted, but 
by the e, rallied as the monthly report of condition issued 
showin overnment was expected to make an unfavorable 
ion a he spot market is irregular; white grades are 
Yesterde ugher, but mixed are more plentiful and lower. 
oy eed No, 2 white sold at 3914c.@4U1¢c. in elevator and 
Ware py at 32c.@321gc. in elevator. The market to-day 
“4 ; € stronger on the unfavorable Government report, 
pot market was fairly active and firm, No. 2 white sold 






DAILY CLOSING PRIOES OF NO. 2 MIXED OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
August delivery.........6. 3249 31% 31% 31% 31% 31lg 
September deélivery.....6. 3153 30% 30% 30% 31% 311g 


October delivery.......c. 3213 3133 30% 3118 31% 317% 


Rye has met with very little inquiry, but prices were quoted 

nominally unchanged. 
FLOUR, 

fine ......-.-..8 Dbl. $1 75@F2 15 | Patent, winter....... $3 250%3 65 
Superfine.... ........ 13502 235] City mills extras..... 380% 3 85 
Extra, No.2... ..... 205@ 250/ Rye flour,suverfine.. 3000 3 25 
Extra, No.1 ......... 2 20@-2 75] Buckwheat flour..... .... @ .... 
Clears ......2.--22-202 2308 3 CO} Corn meal— 
Straights ............. 3002 350] Western, &........ 2600 270 
Zatent, spring........ 3752 410] Brandywine........ 275 

(Wheat flour in sacks sells at prices below those for barrels.] 


GRAIN. 
Corn, per bush.— 6. 6. 
West'n mixed..... 16499 50 
No. 2 mixed ...... 474998 49 
Red winter........ 57 ® 70 Western yellow... 47 @® 50 
Ti ccssdsesessse GO @ Te Western white..... 47 @ 49 
2 bu. 30 @® 334] Rye— 


Wheat— : Cc. C. 
Spring, verbush... 61 @® 71 
Red winter No 2.. 671492 69 


hite............0. 39 @ 4519 estern,perbush. 54 ® 

No. 2 mixed....... 32 @ 33 State and Jersey... 52 @ 

No. 2 white........ 4042 41'/ Barley—No.2West’n. .. @ .. 
State 2-rowed..... .. ®@ 
State 6-rowed..... .. @ 


AGRICULTURAL DEPARTMENT'S AUGUST REPORT.—The re- 
port of the Department ot Agriculture for August 1 respect- 


ing cereal crops was issued on August 10, as follows: 

The August report of the Statistician of the Department of Agri- 
culture shows that the condition of corn has declined a little over 6 
points during the past month, the average forthe entire breadth be- 
ing 87, as against 93°2 for the month of July. This decline is due in 
the main to the drought which has proved both extensive and persis- 
tent. While in some parts of the country the continued dry weather 
has injured the crop beyond recovery, it is nevertheless true as to the 
larger portion of the area devoted thereto thatimprovement is not 
only possible but with a sufficient rainfall through the month of Au- 
gust will be assured. The averages in - pa States are: Ohio 
85, Indiana 79, Illinois 81, Iowa 102, Missouri 95, Kansas 82, Ne- 
braska 84. There has been a considerable falling off in the condition 
of spring wheat since last month, amounting to something over 10 
points, the average condition the present month being 67, as against 
72°4 forthe month of July. The condition by States is as follows: 
Wisconsin 70, Minnesota 67, Iowa 87, Nebraska 78, South Dakota 63, 
North Dakota 66. This decline of 10 points is the result of the too 
high temperature and deficient rainfall in the spring-wheat States 

The drought has prevailed over extensive areas and has done much 
damage. Much injury also has been done this crop by the chinch bug 
and rust in several of the States. 

The condition of spring rye in August is 78 5, as against 89 in the 
month of July. The condition of oats has fallen 10 points since the 
July report, being 73°3, as compared with 88°8 last month, while in 
August, 1892, it stood at 86°2. 

It is the lowest condition reported in August for many years, and is 
due to a cold, wet spring, succeeded by continuous dry, hot weather 
during the latter part of June and the whole of July. 

The August returns for barley show a slight decline in condition 
from that of last month, being 8$4°6, against 85°3 in July, and precisely 
the same as it was in the month of June. 

The acreage of buckwheat is reported at 96°3, as compared with 
1892, and condition at 88°8. 

The condition of potatoes has declined nearly 9 points in the last 
month and now stands at 86. The condition in August has only been 
lower twice in the last decade. The general drought has been the 
cause of this falling off, and rain is needed badly to prevent further 
disastrous losses. 
sane condition of the timothy crop is 89°6, as compared with 93'2 in 

92. 

The hay crop on the whole is large and has generally been secured 
in good condition, although in some important regions unfavorable 
conditions caused a reduction of the crop. 

The general average of tobacco fell from 93 on July 1 to 82-2 on the 
[st instant. , 

A still further decline in the condition of apples is made evident by 
the returns of August. The indication that the commercial crop 
would be very light is confirmed at this date. In many of the States @ 
complete failure is reported. The drought has done damage to 
peaches in the Atlantic peach belt. Complaints are frequent of prema- 
ture ripening. Conditions still point to a large crop in this section, 
however, and local showers have benefited some localities. A further 
decline is noted in Michigan, where fruit has dropped severely. Cali- 
fornia has a good crop of excellent quality. An abundant crop of 
grapes is promised at this date. d 
The percentages of July have generally been well maintained. Dry 
weather has tended to check the spread of rot and mildew. 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Aug. 5, 1893, 
and since August 1, for each of the last three years: 
































Ri cetpts at— Flour. Wheat. Corn. Oats. Barley. Rye. 
Bbls.196lbs| Bush.60 lbs| Bush.56 lbs} Bush.32 lo«| Bush.48 1 | Bu.56 Uh« 
Chicago...... 76,302 623,779} 1,847,528] 1,646,542 19,6282 43,573 
Milwaukee... 24,350 111,650 14,950 72,000 2,40" 7,890 
Duluth...... 155,667 261,787 +606 6 cee oo ee oe: 000 
Minneapolis. ceccce 452,380 @ «60 rece oe cee 0 +00 
Toledo....... 8,204) 1,239,100 93,100 28,50" oe ees $1,100 
Detroit...... 3,759 521,830) 143,387 ff re ¢oceee 
Cleveland... 4,967 120,483 5,600 57,550 5,271 45 
3t. Louis..... 13,485 526,616 334,185 179,543 ened 5,363 
Peoria........ 7,800 29,590 69,-09 536,899) coceee 1,200 
Kansas City. spina 115,24 18,726 3,779 “ar esniee 
Tot.wk, ’93. 201,534) 4,002,694) 2,532,976) 2,622,553 27,354 89.088 
jame wk,’92. 390.411) 5,993,255) 1,725,244) 2,251,352 63,009 78,752 
jame wk,’91. 178,229} 5,752,167| 2,352,432) 2,233,867 29,778 574,917 
Ynce Aw. 1. 
1893........ 294,534) 4,002,696) 2,532,976) 2,622,553 27,353 89,036 
1908...00.... 390,411} 5,993,255) 1,725,244) 2,251,352 63,009 78,753 
1891........ 178,229) 5,752,167| 2,352,432! 2 283,867 29,778| 574,947 





The receipts of flour and grain at the seaboard ports for the 





at 407¢. and No. 2 mixed at 32c.@32!<c. 


week ended Aug. 5, 1893, follow: of 
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Flour, Wheat, Oorn, Oats, Barley, Rye, 
At— bbis. bush. h. bush. bush. h 

New York...147,840 2,353,525 580,300 450,250 6,200 4, 

Boston....... 51,580 137,~30 114,325 74,985 2,445 1,190 
Montreal .... 8,058 170,106 352,593 BS4,331 = cccoe o ji cncees 
Philadelphia. 59,545 344,152 304,329 59,548 —..... °  sceees 
Baltimore.... 86,835 1,161,165 63,645 BLB9S — cccce e 2,737 
Richmond... 3,370 25,730 30,724 3.5384 .ccoce oweene 


New Orleans. 11,108 142,000 135,70 16,947 


Tot. week..363,33 5 4.334,503 1,581,625 670,830 
Week 1892 350,491 3,574,533 649,337 1,284.205 

Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 

















1893, 1892, 1891. 1890 
Week Week Week Week 
Aug. 5. Aug. 6. Aug 8. Aug.9 
Flour...........bbla. 377,988 283,326 275,226 221,018 
670,534 734,634 747,411 503,815 
398,571 291,645 483,459 779,189 
1,179,207 873,240 1,287,025 1,439.220 
18,638 19,25 3, 86 10,417 
23,866 16,896 34,654 27,348 
TOR cccoccancese 2,290,816 1,935,669 2,556,235 2,759,989 





The exports from the several seaboard ports for the week 
ending Aug. 5, 1893, are shown in the annexed statement: 











7 Wheat. Oorn, Flour. Oats. Rye. Peas. 

Bush. Bush. Bois. Bush. Bush. Bush. 
New York/1,129,751; 281,145) 195,372) 64,094) 26,325 3,746 
Boston 210,047) 73.013) 48,519] ....2.] _seccce coseee 
Montreal| 257,923) 211,077 13,403} 19,098) 24,993) 25,636 
Philadel 345,956) 248,050 | 7a eee oecee 
Baltim’re| 728,604) 277,409) 127,846 eee eee e 
N. Orl’ns 233,183) 382,502 1,07 cometh  <«seeesl i essene 
N. News 80,000) 121,555 43,264) =... ane eocces| = cones . 
SE..— cencesl ij cacecal cecencl i encce e| = ceece oe] cccee ° 
pt ee eee ee ee eee osbene 
Tot. week|3,185,464/1,599,781| 445,995] 128,487) 51,318) 23,382 

B’me time , 

1892 ../3,107,886) 393,943) 325,787) 285,986) 38,870) 76,377 























The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Aug. 5, 1893: 











Wheat, Oorn, Oats, Rye, Barley, 

In store at— bush. bush. bush. bush. bush. 
New York....... 9,554,000 250,000 163,000 71,000 ........ 
Do afloat.... 524,000 BG 808 = ceaccece LOGO = cecosee ° 
Be csccncecs _ cncesece 32,000 29,00 25,000 ........ 
Baffalo.......... 1,741,000 233,000 127.000 7,000 34.00v 
hi Dicccccces 18,846,000 1,544,000 352,000 67,000 2,000 
Milwaukee...... 1,065,000 3,000 eadeceee 2,000 51,000 
DE neeacsnes GUT IeOD 3s nenecenn 80s ep oncece BIP 3 cececee 2 
Toledo ..... «--«- 1,467,000 210,000 54,000 24,000 ....... " 
ae 871,000 1,000 45,000 9,000 53,000 
Oswego ......... ome  —_Abepeme —aanceme << ae 58,000 
Bt. Louis........ 3,418,000 193,000 51,000 BOGS  ccaccces 
Cincinnati ..... d 2,000 1,000 1,000 1.000 
BER. cccccece - 372,000 541,0 16,000 eecees 20.00) 
Toronto......... 108,000 agenaese J 33,000 

Montreal. ...... 354,000 49,000 114,000 53,000 9.0 
Philadelphia.... 858,000 453,000 \ 2 sees 
POSTED cccceece ee 01,000 ’ 157,000 4,000 1,009 
Indianapolis.... 233,000 8, 15,000 LBGD  cececces 
Kansas City.... 430,000 67,000 7,000 BOO cn ccncas 
timore ...... 1,566,000 724,000 90,000 fA 
Minneapolis.... 8,547,000 8,000 13,000 3,000 18,000 
On Mississippi.. 137,000 203,000 a? .éesasee s+ enue 
On Lakes....... 1,702,000 1,854,000 See (sthtines wien 
On canal &river 2,904,000 315,000 De etebeees “denna 

TOTALs— 

Aug. 5, 1893..59,425,000 6,893,000 1,661,000 330,000 360,000 
July 29, 1893..59.350,000 8,922,000 1,702,000 94,000 359,000 
Aug. 6, 1892..26,081,000 6,837,000 5,051,000 232,000 377,000 
Ang. 8, 1891..17,954,032 3,800,417 2,103,44L 901,802 65,708 
Aug. 9, 1890..18,490,492 11,103.270 2,259,713 488,196 362,559 





THE DRY GOODS TRADE. 
New York, Friday, P. M., August 11, 1893. 

Reports of business at first hands fail to reveal any material 
improvement on late experiences. Although the presence of 
more buyers in the market seems to indicate an increasing 
interest in the situation, actual results do not show an ex- 

ansion in the business passing. Orders are uniformly small 

or all descriptions of merchandise, and there is still but little 
provision being made for future requirements. Road _ busi- 
ness is just as indifferent as spot trade. The tone of the 
market is weak and prices irregular, but no further reduc- 
tions in open quotations have been made. The stoppage of 
mills has reached large proportions, reducing the output of 
textile fabrics by some twenty-five per cent. Stocks are 
fairly large, but are not likely to increase abnormally under 
resent conditions. In the jobbing trade a better demand has 
n noticeable than at any time since the opening of the 
season. Individual purchases seldom show any expansion, 
but there are more buyers operating. Collections at first 
hands are without improvement, but slightly better with job- 
bers. The failure of James A. Walker & Co. of Chicago at the 
close of last week was hardly a surprise to the market, upon 
which it exercised singularly little influence. 

DOMESTIC WOOLENS.—This department has passed through 
another exceedingly dull week. Buyers show, if anything, 
less disposition than before to place orders for goods not ab- 
solutely required, and these requirements are evidently 
abnormally small. Prices are weak and irregular but 
apparent cheapness is no temptation to either jobbers or 
wholesale clothing manufacturers, A number of the largest 
mills have cut down their production materially while others 
have closed entirely, but this does not so far impart any 
steadiness to values in men’s-wear materials. More business 
is doing in dress goods by jobbers and occasional small dupli- 





cate orders are reported by agents. Carpets, flannels and 
blankets are all inactive. 

Domestic CoTTON Goops.—The exports of cotton goodg 
from this port for the week ending August 8 were 1,302 
packages, valued at $104,915, their destination being to the 
points specified in the table below: 



































1893. 1892. 

New YORK TO AUGUST 8. - —_ —_—_____. 

Week, |Since Jan. 1.|| Week. |Since Jan, 1- 

—- 
Great Britain..............0. 140 2,455 142 3,132 
Other European............. 47 89 31 1,114 
ORIG .ccccscccccccccecaceccce 3 17,252 1,187 65,776 
GnGid. ..cocecceseeccesseccose . 288 3,399 328 3,492 
OE SER oan 6,992 32 7,558 
QETIER .ccce cccccecccesc cose ° sone 5,913 22 6,383 
West (ndies.............+. anit 86 11,607 183 9.786 
Mexioo........c« ececccccccess 38 1,382 6 2,148 
Central America...... écneese 41 2.904 45 3,585 
Jouth America......... eveee| 653; 29,890 1,270 28,203 
Other countries. ............. 6 1,529 49 1,761 
ORR. .ccccccccsccesceccs -| 1,302 84,231 3,588 132,943 
China, via Vancouver..... pera 19,015 porn 11,890 
Petal..ccccse<cce senenvaee 1,302 | 103,246 3,588 144,833 





* From New England mill points direct. 

The value of the New York exports since January 1 have 
been $5,012,027 in 1893 against $6,801,953 in 1892. 

Orders for staple domestics continue small, and the business 
recorded in brown sheetings, bleached shirtings, wide sheet- 
ings and cvlored cottons of all kinds has not risen above previ- 
ous restricted dimensions. Prices are unchanged all round so 
far as open quotations go, but with actual business in view 
sellers are easy to deal with, and much quiet irregularity 
exists. All other staple cotton goods are entirely without 
change from last report. More business in dark prints is re- 
ported by jobbers, but the demand at first hands continues 
slow in the extreme. Ginghams are neglected all round, 
The print cloth market is stagnant. Prices are nominal on 
the basis of 2%4c. for 64 squares. The current production of 
Fall River mills has been reduced by stoppages of machinery 
by some 100,000 pieces per week, but stocks show a further 
increase. 





1893. 1892. 1891, 

Stock of Print Oloths— Aug 4. Aug. 5. Aug. 6. 
Held by Providence manufacturers. 132,000 None. 419,000 
Fall River manufacturers. .......... 366,000 None. 455,000 
Total stock (pieces) .....-....... 548,000 None. 874,000 


ForEIGN Dry Goops.—A slight increase in small orders 
for dress goods and silks is reported in this department, but 
business is much below seasonable dimensions. The stock of 
unsold foreign merchandise is considerable, having been in- 
creased by numerous cancellations of import orders, Prices 
are unchanged in the absence of general demand. 
Importations and Warehouse Withdrawals of Dry Goods, 

[he importations and warehouse withdrawals of dry goods 
at this port for the week ending August 10, and since Jan. 1, 
1893, and for the corresponding periods of last year are as 
follows: 
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Brate AND City Department. 


made. A part of the Eighth Ward has been included in the 
Twenty-second, a part of the old Twenty-second Ward has 








TERMS OF SUBSCRIPTION. 





Commercial and Financial CHRONICLE con- 
stains 40 to 64 pages published every week, 
State and City Supplement of CHRONICLE con- 
tains 180 pages published periodically. 
Investors’ Supplement of CHRONICLE (a Cyclo 
pedia of Railroad Securities) contains 160 pages published 
every other month, 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS, 








The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STaTE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
ani corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of information respecting Municipal Debts. 








NEW ASSESSMENTS AND APPROPRIATIONS. 


We give below a number of statements showing the results 
of recent assessments for taxation, the newly fixed tax rates 
in many municipalities, and in a few cases the amount of the 
appropriations made to meet the expenses of the coming year. 
For convenience of reference the statements are arranged 
alphabetically. 

Boston, Mass—The Assessors’ report of tax valuations in 
this city for 1893 rates the real estate at $707,762,300, a gain of 
$27,482,200 on the 1892 valuation, and personal property is 
valued at $216,372,000, showing an increase of $2,676,200. 
The total increase in both real and personal property is $30,- 
158,400, The tax rate for 1893 has been fixed at $12 80 per 
$1,000, including the county tax, 30°75; State tax, $0°92, and 
city tax proper, $11'18. The following statement gives the 
assessed valuation and tax rate at various periods since 1870. 








—————-Assessed Valuation— Rate of Tax 
ears— ne _Real. Personal. Total. per $1,000. 
1893 a $707,762,300 $216,372,000 $924,134,306 $12°80 
~ a 680 279,900 213,695,500 893,975,700 12:90 
1891 aos 650,° ,375 204,827,700 855,066,075 12°60 
ae 619,990,275 202,051,525 822,041,800 13°30 
rons leiscaiaiiebsie 593,799,975 201,633,769 795,433,744 12°90 
ioe ee 563,013,275 201,439,273 764,452,548 13°40 
| - 547,1 7 1,175 200,471,342 747,642,517 13°40 
> Sema 517 3903,2 75 193,118,060 710,621,335 12°7¢ 
187000777" 437,370,100 202,092,395 639,462,495 15°20 
pe 365,593,100 218,496,300 584,089,400 15°30 


ig number of polls this year is 139,757, against 136,375 in 

BRAINTREE, Mass.—According to the report of Braintrec 
Assessors recently made public the valuation of real estate 
for the year 1893 is $3,329,025; personal property, $1,096,125; 
total assessed valuation, $4,425,150. These figures show a 
gain of $202.35) over the total valuation last year ani an in- 
creas? of $975,500 siace 1890. The tax rate for this year has 
been fixed at $16 80 per $1,000. 


BROOKLYN, N, Y.—The Brooklyn assessments for this year 
show an increase of $19,384,804 on the valuation of real estate 
in 1892 and an increase of $2,907,223 in the valuation of per- 
sonal property. The 1893 figures are given in the following 
table, in comparison with those for previous years, which are 
taken from our STATE AND CITY SUPPLEMENT. 
Assessed Valuation. 








— Rate of Tax 





Year Real Persone 
; ° ersonal, Total. per $1 . 
1893......... $186,497,186 $19,523,170  $506,020,356 , thio ig 
467,112,382 16,615,947  ~ 483,728,329 $27-70 
-» 448,802,470 18,111,779 466,914,249 25°67 
430,911,794 21,846,807 452,758,601  29°482 
407,127,535 21,330,546 358,270,667 26°50 
-- 385,904,998 22,597,240 354,140,088  26°563 
362,166,083 21,685,591 383,851,674  27°595 
+» 339,922,812 14,217,276 408,502,238  27°347 
+++» 336,221,357 22,049,310 428,458,081  29:482 
A tec 223,620,197 11,215,794 234,835,991 26°90 
Ccording to the recent report of the Board of Assessors, 


ma five wards out of the city’s twenty-eight show a decrease 
the valuation of real estate duriog the past year, and in 


$1,274,792. 
the cities of Jersey City, Hoboken and Bayonne. 


been taken into the Ninth, and the present Twenty-third 
Ward includes a part of the old Twenty-fifth. The Fourth 
and Nineteenth wards include the same territory as last 
year, and their real estate valuation has been decreased by 
$769,347 and $170,670 respectively. The ratio of assessed valu- 
ation of improved real estate to actual value is quoted at about 
70 per cent, while in the case of unimproved real estate the 
ratio is about 50 per cent. The total valuation of property 
exempt from taxation, as made by the Brooklyn Board of 
Assessors, is $78,213,875, divided as follows: Navy Yard, 
$24,000,000; church property, $13,207,000; cemeteries, $7,320,- 
000; Pratt Institute, $1,200,300; Kings County property, $2,- 
170,300; church parsonages, $134,700; ministerial exemptions, 
$101,700; New York State armories, $557,600, and public 
buildings, fire stations, police stations, parks and bridges, 
$21,954,030. The city’s tax budget for 1894 amounts to $11,- 
165,835, an increase of $557,453 on the total amount allowed 
for 1893. A part of the increase this year is necessitated by 
deficiencies whick occurred last year. 


DENVER, CoL.—Property within the limits of the city 
of Denver has been valued fortaxation this year at 
$76,556,090, this being an increase of $3,005,675 on the valu- 
ation for 1892. In reporting the figures for 1893 to Mayor 
Rogers, the County Assesssor writes as follows: ‘‘The limits 
or boundaries of the city of Denver for assessment purposes 
for 1893, according to my construction of the law, are the 
limits or boundaries a3 they existed on January 1, 1893, when 
rthe assessment commenced.” 

The city attorney has been instructed by the council to take 
steps to have the recently-annexed portions of the city as- 
sessed, Real estate is said to be valued for taxation at about 
1-5 to 1-3 of its actual market value. 


FiTtcHsurRG, Mass.—The Fitchburg Common Council has 
passed this year the largest appropriation bill which has ever 
been presented in that city. The total amount is $370,255, in- 
cluding $71,482 for interest and sinking funds and $80,080 for 
school building and school support. The total valuation of 
real and personal property last year was $17,065,545 and the 
tax rate was $16 40 per $1,000, The valuation for this year 
has not yet been reported. 


Hotyoke, Mass.—Holyoke’s tax rate for 1893 has been 
fixed at $15°80 per $1,000 and the tax-payers are well pleased 
that at this period of depression in the money market the 
assessors should be able to determine upon a much lower rate 
than has been levied in a number of years past. The assessed 
valuation of real estate for 1893 is $19,032,550; personal 
property, $6,090,850; total assessed valuation, $25,123,400; 
and the gain on last year’s assessment is $1,150,110. In the 


; following table the figures for this year are given in con- 


nection with the valuation and tax rate in previous years, as 
reported in our STATE AND CITY SUPPLEMENT. 


—Assessed Valuation. —-— Rate of Tax 





Years— Real Personal Total per $1,000. 
1893........... $19,032,550 $6,090,850 $25,123,400 $1580 
, or 18,231,520 5,741,770 23,973,290 17°50 
_, eee 16,914,870 5,158,955 22,073,825 18°00 
DGicensatess  auvbeden  "° seewdan® 16,874,635 18°20 
De iskteciacs” cabicde  idemasean 13,374,005 15°40 


The tax levy for 1893 amounts to $425,039, of which $366 ,= 
961 is for city purposes, while in 1892 $445,489 was raised, of 
which $299,080 was for city use. The assessed valuation of 
real estate is reported to be about 60 per cent of its actual cash 
value. 

Hupson County, N, J.—The Hudson County Tax Board 
has completed its tables for 1893-94, the result showing $130, - 
209,002 of real estate and $11,382,210 of personal property ; 
total, $141,591,212. This rating makes the increase in the val- 
uation of real estate $6,821,356 since the rolls for 1891-92 were 
made up, the increase in personal property valuation being 
Hudson County, it will be remembered, includes 


JERSEY City, N. J.—Jersey City’s tax budget for 1893-94 


amounts to $1,979,693, which is a decrease of $148,458 on the 
amount allowed last year. 
$27 56 per $1,000 against $28 40 in 1892. 


The tax rate will probably be 


Kansas —The State Board of Railway Commissioners in 


Kansas have reported the total valuation of railway property 





a of these cases the decrease is accounted for by the re- 
Pportionment of property since the 1892 assessment was 


for the year 1893 at $61,984,407, the 1892 valuation being 
$51,404,543 and the increase for the year $10,579,863. 








266 THE CHRONICLE 





(Vou, LVI, 








Missour!I.—The State Board of Equalization has completed 
an assessment of railroad, telegraph and bridge property for 
taxation the present year and the result is as follows: Rail- 
road property, $62,023,417 19; bridge property, $2,450,000; tel- 
egraph property, $923,510 90; total, $65,396,828 09. This is a 
total increase over last year’s assessment of $1,511,870 11. 

NaTicK, Mass.—The Natick Assessors have finished their 
work and the tax rate for 1893 is to be $18 40. The city’s total 
valuation is $5,514,650, real estate being $4,545,100 and per- 
sonal property $969,550. The decrease is $67,830. 

NEwPonrtT, R. I.—According to the report of the tax assess- 
ors in Newport the present valuation of real estate is $27,- 
757,000 and of personal property $7,096,800, a total of 
$34,853,800. The tax rate is ninety-two cents on each $100, 
and the amount of tax assessed is $320,654 96. The following 
includes the new figures and those for previous years, taken 


from our STATE AND CITY SUPPLEMENT: 
Rate of Tax 





-— Assessed Valuaton—————— 
Year. Real Personal. Total. per $1,000 
1893............$27,757,000 $7,096,800 $34,853.800 $9°20 
1892.. ecoee 27,311,400 7,035,900 34,347,000 9°40 
1891 - 26,153,900 6,890,250 33,044,150 9°60 
1890.. . 25,356,900 6,863,750 32,220,650 10:00 
Diiveeteeghe ‘saaedaen j.. senedasa 28,540,300 9°80 
Dbdsineenings: nenconei  . .  sdeeriiin 26,291,300 10°50 





PHILADELPHIA, Pa.—The board of revision of taxes in Phil- 
adelphia has prepared a statement showing the total real and 
personal property in the city subject to city tax for 1893 to be 
$752,763,382, of which $749,358.447 is real estate. The real and 
personal estate for the year 1892 was $735,696,772, showing an 
increase for this year of $17,066,610. The increase for 1892 over 
the previous year was $21,793,930. 

RICHMOND, VA.—The subjoined statement gives the assessed 
valuation of real estate and personal property in the city of 
Richmond since the year 1885, and it includes the figures for 


this year recently reported. 


-—Assessed Valuation. oe City Tax 








Years. Real. Personal, Total. per $1,000, 
1893..........$42,342,638 $20,716,429 $63,079,067  —s.«....... 
41,389,021 19,725,547 61,114,568 ........ 
18,229,972 58,573,527 14-00 





16,640,637 51,982/289 14-00 
16,903,000 ; ‘ 


° 343,555 
.. 35,341,652 
. 34,964,000 


34,660,000 14,132,000 48,792,000 14°00 
33,970,000 14,360,000 48,330,000 14°00 
33,518,000 14,576,000 48,094,000 14°00 





32,348,000 13,752,000 46,200,000 14°00 

SaLeM, Mass,—The assessed valuation and tax rate in Salem 
have recently been fixed for 1893, and the new figures are in- 
cluded in the following table, which gives corresponding data 
for previous years, 





—-——-Assessed Valuation..——_-——_———.__ Taz per 
Years. Real. Personal. Additional. Total, $1,600 
1893 ..$15,751,400 $12,555,800 _.......... $28,307,200 $17°30 
1892... 15,393,300 11,034,576 30,700 26,458,576 16°00 
1891.. 14,778,700 11,450,018 5,600 26,234,318 18°00 
1890.. 14,289,500 11,888,690 20,700 26,198,890 17°00 
1889.. 13,998,600 12,056,951 2,800 26,058,351 17°50 
1888.. 13,773,600 12,577,728 24,000 26,375,328 16°00 








Bond Proposals and Negotiations,—We have re- 
ceived through the week the following notices of | onds 
recently negotiated and bonds offered and to be offerea fi r 
Bale. 


Amora, Neb.—The citizens of Amora have recently voted 
in favor of issuing bonds for an electric-light plant. 

Arlington Heights, Ohio.—We are informed by one of the 
city officials of Arlington Heights that at an election held on 
July 31, to vote on issuing $5,000 of water-works bonds, the 
proposition was defeated. 

Boston, Mass.—(STATE AND CITY SUPPLEMENT, page 21.) | 
Notice is given that Alfred T, Turner, City Treasurer, offers 
for sale bonds of the city of Boston as follows: 

Registered certificates, payable 1912 and 1913, at.............-..0.. 
Goupes Ns NED RUPEE Olean cnn vente “tunes osaccae 
Registered certificates, payable 1923, at...................- 
COMO BONER, PAFORIS BOBS, O6 o.oo icccccsnncnaccdccccstccceccccosess 

Special rates may be made for lots of $15,000 or over, but 
the bonds will not be sold for less than par, and the right 
is reserved to change the above rates or withdraw the offer 
without notice. 

The above-mentioned bonds were previously advertised for 
sale on August 2, at which time only one bid was received, 
that being for $10,000 of public park bonds at par and accrued 
interest. The total amount includes five issues, which are 
described below : 


NS— When Due. 
HIGHWAYS— 
4s, J&J, $250,000.....July 1, 1913 
IMPROVED SEWERAGE— 





MUNICIPAL PURPOSES— 
4s, A&O, $100,000.... Apr. 1, 1912 
4s, A&O, 300,000....Apr. 1, 1913 
PUBLIC PARK— 





4s, J&J, $50,000. ..... Jan. 1, 1912 | 4s J&J, $300,000... .. July 1, 1923 
The bonds for sewerage and municipal purposes will be 
registered ; the others may be registered or coupon, as desired. 
Interest will be payable at the office of the City Treasurer. 
Ballard, Wash.—Water-works bonds of this city to the 
amount of $60,000, sewerage bonds to the amount of $40,000 


and electric-light bonds to the amount of $11,000 have re. 
cently been voted by the Council. 


Bellaire, Ohio.—(STATE AND CiTy SUPPLEMENT, page 78,)— 
It is reported that improvement bonds of this city to the 
amount of $25,000 are being offered for sale. 

Cincinnati, Ohio.—(STaTE aND CITY SUPPLEMENT, page 
78.)— Street improvement bonds of the city of Cincinnati to 
the amount of $90,000 have recently been authorized, the 
bonds to bear interest at the rate of 4 per cent. 

Columbus, Ohio.—{STATE AND CITY SUPPLEMENT, page 80.) 
—Sealed proposals will be received until Sept. 6 at the office 
of Juhn M. Doane, City Clerk, for the purchase of avenue im- 
provement bonds to the amount $18,000; interest at the rate 
of 6 per cent will be payable semi-annually, and the bonds 
will become due Sept. 1, 1903, but may be redeemed in their 
numerical order at any time after Sept. 1, 1894. 

Elbert County, Ga.—An election will be held in this county 
on August 23 to vote on the queston of issuing court-house 
and jail bonds to the amount of $40,000. 

Elyria, Ohio.—City Clerk L. C. Kelsey writes the CHron- 
ICLE in reference to $11,417 28 of street improvement 
bonds offered for sale on August 5, that no bids were received 
for the loan. The bonds are dated August 1, 1893, bear in- 
terest at the rate of 6 per cent per annum and mature at the 
rate of $1,902 88 yearly from August 1, 1895, to August 1, 
1900. 

Franklin County, Ohio.—(STATE AND CITY SUPPLEMENT, 
page 81.) Bids will be received until August 19, at the office 
of Henry J. Caren, County Auditor, for the purchase of $8,000 
of Pleasant Corners and Stringtown free turnpike bonds. The 
bonds will be dated August 19, 1893, will bear interest at the 
rate of 6 per cent per annum, payable semi-annually, and will 
mature at the rate of $1,000 semi-annually from September 1, 
1896, to March 1, 1900, 

Bids will also be received at the County Auditor’s office, un- 
til August 21, for the purchase of $40,000 of North Fourth 
street improvement and extension bonds. The loan will be 
dated July 1, 1893, with interest at the rate of 6 per cent, pay- 
able semi-annually, and will become due at the rate of $2,000 
yearly from January 1, 1894, toJanuary 1,1913. Both princi- 
pal and interest will be payable at the office of the County 
Treasurer, Columbus. 

Henrietta, Texas.—This city will issue water-works im- 
provement bonds to the amount of $15,000. 

Hingham, Mass.—Authority has been granted this town to 
issue notes or bonds not exceeding $50,000 for an electric- 
light plant, the bonds to bear interest at the rate of 4 per cent 
or less, 

Hequiam, Wash.—The people of this town have recently 
voted in favor of issuing bonds to the amount of $24,000 for a 
supply of water from Fry Creek. Town Treasurer W. O. 
Bradbury writes us that the bonds will bear interest at the 
rate of 6 per cent, payable M. & S., at Hoquiam, or in New 
York, and will become due September 1, 1913. He also 
states that the town has at present only a floating debt of 
$10,288. Its assessed valuation for 1893, which is one-half of 
actual value, of real estate is $375,640; personal property, 
$110,231; total, $485,871. 

Hudson, N. ¥.—(STATE AND CITY SUPPLEMENT, page 48.)— 
We are informed by R. M. Shults, one of the city officials, 
tbat no bids were received for the $55,000 of bonds which 
were offered for sale on August 1. The sale has now been 
postponed until September 1. The above amount includes 
$25,000 of street inprovement and $30,000 of school-house 
bonds, all bearing interest at the rate of 31g per cent. Inter- 
est on the street improvement bonds is payable annually, and 
the loan matures at the rate of $1,000 yearly from August 1, 
1908, to 1912, and then at the rate of $2,000 yearly from 
August 1, 1913, to 1922, the City Treasurer reserving the right 
to redeem the whole or apy part of the loan after August 1, 
1903. 

‘Kern County, Cal.—The citizens of this county will vote on 
Sept. 12 on the proposition of issuing bonds for new roads, 4 
county hospital and a hall of records. The amount of the 
bonds will be about $250,000. 

Kingsley, lowa.—J. A. Ingalls, one of the city officials, 
writes the CHRONICLE concerning the 6 per cent water-works 
bonds which were offered on August 7 that no sale was ef- 
fected. 

Meridian, Miss.—(StaTe aND CiTy SUPPLEMENT, page 72). 
—The people of this city will vote on the proposition of issuing 
sewer bonds to the amount of $250,000. 

Methnen, Mass.—Bonds of this town to the amount of 
$150,000 will be issued for water works. 

Milwaukee, Wis.—(STATE AND CITY SUPPLEMENT, page 102.) 
—It is reported that school bonds of this city to the amount 
of $250,000, water-works bonds to the amount of $125,000 and 
street improvement bonds to the amount of $50,000 will be 
issued at once. 

Mount Vernon, N. Y.—(STaTE AND CITY SUPPLEMENT, pag? 
50.)—Bids will be received until August 15 by the Common 
Council of Mount Vernon for the purchase of $6,432 91 of as- 
sessment bonds. Interest on the loan will be payable ee 
annually at the rate of 5 percent per annum, and $3,000. 
the amount will mature July $1896, and the remaining 





$3,432 91 July 8, 1898. Principal and interest will be payable 
at the Bank of Mount Vernon. By statute the bonds canm 

















Aveust 12, 1893.] 
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be sold for less than par and accrued interest, and they 
will be delivered on or before August 30, 1893, 


Nelsonville, Ohio.—A letter received from Even Wilson, 
Village Clerk, states that no bids were received for the $60,000 
of water-works bonds and $20,000 of sewer bonds which were 
offered for sale on July 28, The bonds are dated May 1, 1892, 
and bear interest at the rate of 5 per cent, payable semi- 
annually. They are issued as provided for by an act passed 
by the ieneral Assembly of Ohio, March 17, 1891. 


Nevada, Mo.—An election which recently took place in 
Nevada to vote on issuing school bonds resulted in favor of 
the proposition. 

New York City.—(STATE AND CITY SUPPLEMENT, page 
50.)—Comptroller Myers reports to the CHRONICLE that the 
$319,214 64 of consolidated stock of the City of New York, 
known as school-house bonds, was awarded on Aug. 7 to 
the Commissioners of the Sinking Fund at par, theirs being 
the only bid received.. The bonds will be exempt from city 
and county tax, will bear interest at the rate of 3 per cent, 
payable M, and N, and will mature Nov. 1, 1911. 


Norwood, Ohio.—Bids will be received until August 25 by 
W. E. Wichgar, Village Clerk, for the purchase of street im- 

rovement bonds to the amount of $23,089 87. The loan will 
Be dated July 26, 1893, will bear interest at the rate of 6 per 
cent per annum, and will mature part yearly from July 26, 
1894, to July 26, 1903. 


North Piatte, Neb.—City Clerk John Sorenson will receive 
bids until August 21 for the purchase of $10,000 of electric- 
light bonds, The bonds will bear interest at the rate of 6 per 
cent per annum, payable annually on Septem»er 1, and will 
mature September 1, 1913, with an option of call after Sept. 
1, 1903. A tax of two mills on the dollar has been levied to 
pay the interest falling due September 1, 1894. 

The city’s present outstanding indebtedness is composed of 
warrants and unpaid bills to the amount of $9,000. Its as- 
sessed valuation in 1892 (which is one-fifth of actual value) 
of real estate was $310,000, personal property $115,500, total 





$425,510; State tax (per $1,000) $6:0875, county tax (per $1,090) 
$16:20, city tax (per $1,000) $17, average school tax $20. 


Oakmont, Pa.—School district bonds to the amount of $32,- 
000 will soon be issued. 


Oregon City, Ore —(STATE AND CITY SUPPLEMENT, page 
147.)—It is reported that bids will be received for the purchase 
of water-works bonds to the amount of $10,000. 


Paterson, N. J.—(STATE AND CITY SUPPLEMENT, page 62.) 
—Bids will be received until Aug. 23 for the purchase of $50,- 
000 of 5 per cent school bonds and $75,000 of 5 per cent City 
Hall bonds. Interest on the bonds will be payable semi- 
annually, the school bonds falling due at the rate of $25,000 
each year on Aug. 1, 1908 and 1909, and $5,000 of the City 
Hall bonds falling due April 1, 1907, the remainder being 
payable at the rate of $10,000 yearly thereafter, 

These loans were previously advertised for sale on July 26, 
at w hich time, it is reported, no bids were received. 


Pender, Neb.—An election will be held in this city to vote 
o si8 oes of issuing water-works bonds to the amount 
8) 12, . 


Philadelphia, Pa.—(StaTE anp CiTY SUPPLEMENT, page 
69.) Notice has been received from Mayor Edwin S. Stuart 
that $823,000 of the $875,000 serial loin of the City of 
Philadelphia, offered for sale on August 7, was awarded to 
the Girard Estate at 1005g. $50,000 to the City of Puiladelphia 
Police Pension Fund Association at 10934, and the remaining 
$2,000 to Emory, Freed & Co. at 104. The loan (which is ex- 
empt from all taxes) will bear interest at the rate of 4 per 
cent, payable J. and J., and $175,000 of the amount will 
mature yearly from December 31, 1918, to December 31, 
1922, This is the last of a loan of $3,500,000 authorized by or- 
dinance of Councils, approved February 6, 1893. 

Phillipsburg, Pa.—The citizens of Phillipsburg have voted 
in favor of issuing bonds for paving and sewerage. 

Piedmont, W. Va.—Bids will be received until August 13 
po bo purchase of water-works bonds to the amount of 

i; le 
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City of St. Louis. 


TENDERS 


Bids for Town Bonds. 





TO ALL WHOM IT MAY CONCERN: In pursu- 


(@) - 
Proposals for 4 /0 20 Year Gold FO R D E B E N T U R E Ss « | ance of a resolution of the Town Board of the Town 
of Tonawanda, N. Y., adopted the 2¥th day of 


Renewal Bonds. 





July,1-¥3, notice is hereby given tha’ sealed proposals 
or bids will be received by the undersigned Supervisor 





MAYOR’S OFFICE, / 
S81’. LovuIs, August 3, 1893. § 


By virtue of Ordinance No. 17,253, authorizing the 
issue and sale of renewed bonds of the City of St. 
Louis, sealed proposals for the purchase of one mil- 
lion, two hundred and fifty thousand dollars ($1,%50,- 
000) in said bonds, hereinafter described, or any por- 
tion thereof, will be received at the Mayor's Office, 
in the City of St. Louis, until 12 o’clock noon, of the 
2d day of September, 1893, and publicly opened by 
the undersigned at said place and hour. 

Said bonds will be dated Oct» ber 2d, 1893, and will 
each be of the denomination of $1,000 United states 
Gold Coin, payable twenty (20) years after their date, 
and will bear interest from their date at the rate o. 
four (4) per cent per annum. Semi-annual interest 
coupons, payable on the zd day of April and October 
respectively, will be attached to each bond, and both 
bonds and c.upons will be payable to bearer as he 
may elect, either at the National Bank of Commerce, 
in New York, in United States Gold Coin, or at the 
office of the National Bank of Scotland, Limited, 37 
Nicholas Lane, London, England, in pounds Sterliug, 
at the rate of four dollars, eigh'y-six cents, six and 
one-half mills ($4.86°65) per pound Sterling. The 
bonds will contain the condition that in payments 
of principal and interest, the United States Gold 
Dollar and Pound Sterling will be calculated at the 
present standar: weight and fineness. The bonds 
May be exchavged for registered bonds at any time. 

Bidders are requested to state in their proposals 
the flat price offered in current funds per bund. 

Proposals must be accompanied by a deposit of 
cash or certified check, payable to the order of the 
Comptroller (and subject to his approval), equal to 
five (5) per cent of the nominal amount of bonds 
bid for; said deposit to be returned if the proposal 
is not accepted, otherwise to be held subject to for- 
feiture to the city in event of tailure on the part of 
the bidder to comply with his proposal, or in case of 
Compliance to be retained as part of the purchase 
money. No interest will be allowed on earnest 
money deposited by the successful bidder. 

All proposals will be subject to the conditions and 
reservations of this advertisement, and must refer 

same as a portion of the agreement on the part of 
the bidder. 
cube awards will be subject to the approval of the 
mmittee on Ways and Means of both branches of 
the Municipal A ssembly. 
th he Bonds will be delivered against payment 
ceed in curreut funds, at the office of the Comp- 
6 ler in the City of St. Louis, on the 25th day of 
ctober, 1895, or, if the bidder so elects in his pro- 
Sal, at the National Bank of Commerce, in New 
Tiss =Se 80.h day of October. 
ersigt » i 2 
and all bide gned reserve the right to reject any 
and oposals should be addressed to the undersigned 
endorsed * Proposals for Purchase of St. Louis 
City Bonds,” 
ton Sample bond can be seen and _ further informa- 
City of Ste Poe he office of the Comptroller of the 
Cc. P. WALBRIDGE, Mayor, 
ISAAC H. STURGEON, Comptroller. 
ae 


MERCHANTS’ NATIONAL BANK, 
RICHMOND, VIRGINIA. 
tecllections made on all Southern points on best 

urns, 


+ Prompt 
Jony JOHN P. BRANCH, President. 
¥. GLa, Cash’r. FRED. BR, 800TT.Vice-Pres. 








Tenders addressed to the Treasurer of the City 
of Hamilton, Province of Ontario, Canada, 
and marked “Tender for Debentures” will be re- 
ceived by the undersigned up to 1¢ o’clock, noon, on 
Wednesday, the 4th day of October, A. D. 1893, for 
the purchase of $2,350,000 of Debentures, to be is- 
sued by the Municipal Council of the Corporation of 
the said City of Hamilton, payable at the expiration 
of 40 years, with interest at fuur per cent per an- 
num, payable half-yearly from Ist April, 1894. Prin- 
cipal and interest may be made payable in Hamilton, 
Ontariv, or in Great Britain, or elsewhere. ‘The De- 
bentures may be expressed in sterling mouey of 
Great Britain, or currency of Canada or of the 
United States, or in gold, or par ly in each, and in 
such sums as the purchaser may desire. Parties 
tendering must state in their teuder in what cur- 
reucy, in what sums, aid where they desire tne 
Debentures and interest to be made payable, and 
the net amvuunt which will be paid for said D :ben- 
tures, free from exchange and all other charges. 
The mp money of said Debentures to be paid 
as foliows: £201,00u Sterling in London, England, 
and the balance in said City of Hamilton, each 
of such payments to be made on the 26th day of 
March, A. D, 1894. The highest or any tender not 
necessarily accepted. A copy of finauciai: state ment 
may be obtained at the City Bank, London, England, 
or from the undersigned. = 

A. STUART, 


City Treasurer. 
HAMILTON, June 27th, 1893. 





NOTICE OF SALE OF 


TONAWANDA BONDS. 


The Treasurer of the Village of Tonawanda, Erie 
County, N. Y., will sell at the Council Chamber, on 
North Canal Street, in the Village of Tonawanda, N, 
Y.. on the 31st day of July, 1493, at two o’clock in the 
afternoon, one hundred and two bonds of the Village 
of Tonawanda, aforesaid, each in the average sum of 
one thousand dollars, and bearing interest at the 
rate of six per cent per annum, to the highest bid- 
der. Sealed proposals will be received for the pur- 
chase of said bonds on or before the day of sale. 
No bids for the purchase of bonds for less than par 
and accrued interest will be received or considered. 
The said bonds will be dated August 1, 183, and 
will be payanle, 10 of them, in each of the years L»¥#4, 
1895, 18¥6, 1897, 1898, 189, 1900, L¥01, and 11 of them 
in the years 1902 and 1903, on the first day of July in 
each year hereafter for 10 years. Said bonds are is- 
sued to secure money to pay for improving certain 
portions of Delaware, North and South Canal streets 
within the Village of Tonawanda, pursuant to an act 
passed by the Legislature of the State of New York 
in 1892, entitled “ An Act authorizing the Village of 
Tonawanda, Erie County, N. Y., to take lands neces- 
sary, and to lay out and improve, or alter and im- 
prove, public parks, grounds, streets, lanes, alleys and 
public places therein.”« The said 'l'reasurer reserves 
the right to =" any and all bids which may be 

ie. 


re LOUIS GRUEN, 
Dated, July 12, 1893. Village Treasurer. 
Above sale postponed to Tuesday, August 15, 1893, 


d place. 
are “LOUIS GRUEN, Village Treasurer. 





of the Town of Tonawanda, N. Y., for the sale of 
paving bvonds issued uuder and in pursuance of 
Chapter 550 of tne Laws of Lsv+ furthe purpose of 
paying for the improvement of the highway leadin 

trow the south corporation line of the Village of 
‘Tonawanda to the north corporation line of the City 
of Buffalo, N. Y., commonly known as Delaware 
Street, as the same has been exte ded by the town 


authorities of said town. That each of said bonds is 
in the auount of $15,504605 2-4 dollars, and each 


bears interest at rate of 6 per cent. 
That $15,506'66 2-3 of said bonds are payable in 


one year from date. 


That $15,506°65 2-3 of said bonds are payable in 


two years from date. 


That $15,506°66 2-3 of said bonds are payable in 


three years from date. 


That $15,5 6°66 2-3 of said bonds are payable in 


four years from date. 


That $15,506°65 2-3 of said bonds are payable in 


five years from date. 


Toat $15,506°645 2-3 of said bonds are payable in 


six years from dat 


ate. 
That $15,506°66 2-3 of said bonds are payable in 


seven years from date. 


That $15,506°66 2-3 of said bonds are payable in 
eight years from date. 

That $15,506°6s 2-3 of said bonds are payable in 
nine years from date. 

That $15,506°66 2-3 of said bonds are payable in 
ten years from date. 

That $15,506°66 2-3 of said bonds are payable in 
eleven years from date. 

That $15,50.°66 23 of said bonds are payable in 
twelve years from date. 

That $15,506°66 2-3 of said bonds are payable in 
thirteen years from date. 

That $15,506°66 2-3 of said bonds are payable in 
fourteen years from date. 

That $15,506's6 2-3 of said bonds are payable in 
fitteen years from date. 

Tnat said bonds will be sold at public auction to 
the highest bidder on the 14th day of August, 1893, 
at 10 o’clock in the forenoon, by the undersizned, 
supervisor of said town, at the office of W. J. Rogers, 


Justice of the Peace, iu the Village of ee 
i 


Erie County, N. Y. That by the provisions of sa’ 
act such bonds shall not be sold for less than par 
value thereof, and notice is further given that the 
undersigned reserves the right to reject any and all 
bids. JAMES B. ZIMMERMAN, 
Supervisor. 


Dated TONAWANDA, N. Y., July 29, 1593. 


CHOICE INVESTMENTS 


IN 
Street Railroad and 
Municipal Bonds. e 


PRICES TO SUIT THE TIMES. 





Corrrespondence invited, 


Lamprecht Bros. & Co., 


45 WALL ST., NEW YORK. 


CLEVELAND. BOSTON « 
° i aay 
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Pontiac, [1l.—(STaTE AND CiTy SUPPLEMENT, page 95.)— 
Bids will be received until August 21 by J. A. Hoover, Secre- 
tary of the Board of Education, for the purchase of $30,000 of 
school bonds. The bonds are dated August 1, 1893, bear in- 
terest at the rate of 5 per cent per annum, payable annually, 
and mature at the rate of $3,000 yearly from August 1, 1898, to 
August 1,1907. 

Provo, Utah.—(STaATE AND City SUPPLEMENT, page 138. )— 
City Treasurer T. Beesly writes the CHRONICLE that an elec- 
tion which took place in Provo on July 25 to vote on the 
question of issuing $15,000 of bonds to pay off the indebted- 
ness of the school district resulted in the defeat of the propo- 
sition. 

Puyallup, Wash.—City Clerk Wm, M. Seeman writes the 
CHRONICLE that the election held on August 1 to vote on is- 
suing $60,000 of 6 per cent 20-year water-works bonds, failed 
to carry. The people voted 160 for and 123 against the prop- 
osition, but the city clerk states that it required a three-fifths 
vote to authorize the issue. 

St. Louis, Mo.—(STATE AND CITY SUPPLEMENT, page 115.)— 
Bids will be received at the office of Mayor Walbridge until 
September 2d for the purchase of 4 per cent 20-year gold re- 
newal bonds of the city of St. Louis. The bonds will be 
dated October 2, 1893, and interest will, be payable semi- 
annually thereafter. 

The bonded debt of the city aggregates $21,376,021 05. This 
amount includes the bonded debt of the former county of St. 
Louis, assumed by the city at the time of separation of county 
and city, amounting to $6,111,000, and the bonds issued for 
water works purposes, amounting to $5,808,090, leaving the 
bonded debt of the city proper $9,457,021 05. 

The city has no floating debt. On April 10th, 1893, the close 
of the fiscal year, there were in the treasury, after charging 
against the same all liabilities, except the bonded debt, unap- 
propriated surpluses to all the revenue funds amounting to 


$412,902. 








The assessment for the taxes of 1893 shows a valuation of 
taxable property in the city of $284,260,790, which represents, 
it is estimated, between three-fifths and two-thirds of the real 
value. The rate of taxation per $1,000 valuation is $20 50, 

An advertisement giving full particulars regarding the sale 
of new securities will be found elsewhere in this Department, 


Santa Ana, Calif.—The people of this place will soon vote 
on the question of issuing electric-light and city-hall bonds, 


Stevens County, Wash.—(STATE AND CITY SUPPLEMENT 
page 149.)—Bids will be received until Augus. 28 for the pur- 
chase of $65,000 of county bonds, same to be issued to pay 
current expenses, 

The county’s total debt on July 1, 1893, was $85,290, in -lud- 
ing funding bonds, $35,000, and outstanding warrants, $50,- 
290; cash on hand, $11,836; net debt, $73,454, , 

Sumner, Wash.—Water-works bonds of this city to the 
amount of $17,000, recently voted, will be offered for sale 
until August 23. The bonds will bear interest at the rate of 7 
per cent and will run 20 years. 

Texarkana, Texas.—City Hall bonds to the amount of 
$10.000 and school building bonds to the amount of $12,000 
will soon be issued. 

Trigg County, Ky.—We are informed by John C. Dabney, 
County Attorney, that the election to vote on issuing $15,000 
of Court House bonds will take place in Trigg County on 
November 14, The bonds will bear interest at the rate of 5 per 
cent, payable semi-annually, and will become due in from 2 
to 20 years, The county has at present no debt of any kind 
and its assessed valuation (which is four-fifths of actual value) 
for 1893 is $2,477.589; State tax rate (per $1,00.)) $4:25; county 
tax rate (per $1,000) $3°75. 

Walla Walla, Wash.—City Clerk Henry Kelling writes the 
CHRONICLE that the election which took place in Walla Walla 
on July 27, to vote on is-uing 5 per cent 20-year gold bonds to 
the amouat of $160,000, for the construction of a gravity 
supply of water works, resulted in favor of the proposition by 
a vote of 793 to 245. The date for offering the securities has 
not yet been decided upon. 





CHICAGO. 


CHICACO. 


CHICAGO. 








A. G. Becker, 


SUCCESSOR TO 


Title Guarantee & Trust 


The 


—D 





HERMAN SCHAFFNER & CO., 
COMMERCIAL PAPER, 
100 Washington Street, Chicago, IL. 





Jamieson & Co., 
STOCKS—BONDS, 

Members New York and Chicago Stock Exchanges. 
187 DEARBORN STREET, 
Chicago, Ills. 

Private wire to New York and Philadelphia, 





J. B, BREESE, Member New York Stock Exchange 
D. M, CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 


BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 
CHICAGO 


Securities listed in New York, Bostox or Chicago 
Carried on conservative margins. 





4. 0, SLAUGHTER, Member N. Y. Stock Exehange 
WM, V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS, 
Uhicago Securities Bought and Sold, 


Loeb & Gatzert, 
MORTGAGE BANKERS 
125 LA SALLE STREET, CHICAGO, 


First Mortgages for sale in large and small amounts, 
netting investors 5,544 and 6 r cent, secured by 
improved and income-bearing Chicago city property. 

Principal and Interest payable in Gold. 

CORRESPONDENCE SOLICITED, 











THOMAS BRANCH & CO., 
BANKERS AND BROKERS, 
RICHMOND, VIRGINIA, 


" Investment Securities a Specialty. Private Wi:e 
to New York. 





Company 
OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 





Capital, paideup...............s0000: $1,600,000 

Undivided earnings, including 
BUPPLUS.........cecccccececenveseeceees 239,000 

Deposited with State Auditor. . 300,000 





GUARANTEES TITLES TO REAL ESTATE. 
MAKES ABSTRACTS OF TITLE. 

Offers investors in real estate securities 
Protection afforded by no other system of 
doing business. 

Is authorized by lawto act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 

CORRESPONDENCE SOLICITED. 


OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 
FRANK H. SELLERS, Trust Officer. 
DIRECTORS: 
Chas. W. Drew, 
Jonn P. Wilson, 
Edson Keith, 
John G. Shortall, Geo. M. Bogue, 
John DeKoven, A. H. Sellers. 
Samuel B. Chase, 
COUNSEL: 


W. C. Goudy, John P. Wilson, 
A. W. Green, A. M. Pence, 


MANAGER WANTED. 


We wish to contract with a good, live man te 
represent us in each large town and city im the 
United States. To such we can ofter a perm- 
anent, paying and legitimate business. 

Our Company is in the line of Building Loan 
Associations, with the best features and witr 
out the risks and expenses of such. We fevl 
confident that we can afford the best and safest 
investments in this line ever offered.’ Write 
and see. . 


Chicago Co-operative 
Construction Co. 
Rooms 616-618 Rialto Building, 











CHICAGO, ILL; 





EquitableTrustCompany 


185 DEARBORN ST., CHICAGO. 





CAPITAL, PAID UP, - - - - $500,000 
SURPLUS, - ------- 50,000 


AUTHORIZED BY LAW TO RECEIVE and ex- 
ecute trusts of every character from courts, corpora- 
tions and individuals. Takes entire charge of estates, 
real and personal. Acts as agent for the registra- 
tion and transfer of bonds and stocks and the pay- 
ment of coupons, interest and dividends. A legal 
depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSIT $ of money, 
which may be made at any time and withurawn after 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept .separate and apart from the assets of the 
company. 








DIRECTORS: 
AZEL F. HATCH, CHAS. H. HULBURD, 
M. W. KERWIN, GEO. N. CULVER, 
HARRY RUBENS, MAURICE ROSENFELD, 
J.R. WALSH, SAMUEL D. WARD, 


OTTO YOUNG. 





OFFICERS: 
J. R. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Secretary 


Illinois Trust & Savings 
Bank. 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $3,500,000 


INTEREST ALLOWED ON DEPOSITS. 


This Bank is directly under the jurisdiction 
of the Btate of Illinois, is a LEGAL 





su ision 
NEPOSITORY for Court Moneys, an 
wast a8 TRUSTER, EXECUTOR, RECEIVER s 
ASSIGNEE for ESTATES, INDIVIDUAJ 
CORPORA 
OFFIC 
John J. Mitchell, President. 
John B. Drake, Vice- 
m. H. Mitchell, Second Vice-Presidens 
Wm. H. hird Vice-Preside is 
James 8 Gibbs, Cash’r. q Ass’t Cast 
John M 7 John B. Drake” 
Wee ition, «= aunt he 
m, 5 
Wm. G. Hibbard, J. MaMallin, 
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The following statement concerning the financial, condition 
of this city has been furnished to us by Henry Killing, City 
Clerk. The bonds described he states were sold at 10225. 
Additional water bonds to the amount of $160,000 have re- 
cently been voted. No report from this place appeared in our 

EMENT. . 
STValla Walla is in Walla Walla County. 


When Due. | Tax valuation, pers’n’1.$1,411,350 
Total valuation 1893... 3,792,745 





ANS— 
rents BOoNDsS— 


68, J&J, $40,000. ..---« Jan. 1, 1912 Assessment is *5 actual value. 
Bonded debt July 1, 1893.$40,000 | Stat» tax (per $1,000)........ $2°74 
Floating debt...... .-..---- 39,129 | County tax (per $1,000) ...-.. 11°76 | 
Total det July 1, 1893.... 79,129 | City tax (per $1,000)......... 10°00 
Population in 1890 was...--. 4,709 


Tax valuation, real..... 32,381,395 
INTEREST is payable at the Chemical National Bank, N. Y. City. 


Warren, Ohio.—Albert E. Andrews, City Clerk, writes the 
CHRONICLE that the $36,500 of avenue and street improve- 
ment bonds offered for sale on August 2 were awarded at 
ar to the First National Bank, Second National Bank, W. R. 
Rational Bank, D. R. Gilbert, William Spill and J. S. Masters, 
all of Warren. 

The bonds will bear interest at the rate of 5 per cent per 
annum, payable M. & S., and both principal and interest will 
be payable at the City Treasurer’s office. Six thousand five 
hundred dollars of the amount will become due on September 
1, 1894; $7,000 each year on September 1, 1895, 1896 and 1897, 
and $9,000 on September 1, 1898, 


Wenatchee, Wash.—The people of this place will soon vote 
on the question of issuing bonds for water-works. 


West Covington, Ky.—Six per cent 10-30-year public high- 
way bonds of this town toan amount not exceeding $8,000 
have recently been authorized. 


Wilmington, Ohio.—Frank Candle, Village Clerk, will 
receive bids until August 30 for the purchase of town hall 
improvement bonds to the amount of $10,000. The bonds will 
be dated September 1, 1893, will bear interest at the rate of 5 
per cent per annum, payable semi-annually in New York 
exchange, if desired, and will mature at the rate of $1,000 
semi-annually from Sept, 1, 1907, to Sept. 1, 1910, and then at 








the rate of $1,500 semi-annualy on March 1 and Sept. 1, 1911. 
The bonds will be sold to the highest bidder, for not less than 
their par value. 


Winfield and Bridgewater Union Free School and 
Academy District No. 4, N. Y.—We are informed by Mr. A. 
C. Hackley, Secretary of the Board of Education, in reference 
to the $15,000 of school bonds which were offered for sale on 
Augt 9, that offers were made for a few of the bonds at par, 
but that no award was made. The sale has now been post- 


| poned indefinitely, The bonds are dated June 15, 1893, bear 


interest at the rate of 4 per cent, pavable annually, and ma- 
ture at the rate of $500 yearly from June 15, 1894, to June 15, 


| 1923. 


Woodstock, Va.—Town Clerk M. Coffman writes the 
CHRONICLE that an election will be held in Woodstock on 
Aug. 22 to vote on issuing school-house bonds to the amount 
of $5,000. The bonds will bear interest at the rate of 6 per 
cent or less, and will run 20 years, 


Yankton, S. Dak.—An election will be held at Yankton on 
August 15 to vote on issuing public park bonds to the amount 
of $81,000. Interest on the loan will be payable semi-annu- 


ally, and the bonds will mature in 20 years with an option of 


call after 15 years, 


Yonkers, N. Y.——(STATE AND CITY SUPPLEMENT, page 56.) 
—We are informed by James H. Weller, Mayor, that the $50,- 
000 cf tax relief bonds offered for sale on July 31 were 
awarded at par to the following bidders: 


Amount, 
Salem B, Cagme; OF TOMCG . cassia ndnssnsccannsccdddnccconseasccsd $20,000 
i | eae nian Mader hbeebinbhiabasesinduswnis 5,000 
Mrs. Amelia F. Fink, of Yonkers. ....0..cccce-c0c-ccc-cce-scccecs 700 
ee ee a oka bbvd sbdevnteehnncunsssncantiossansamnn 24,300 


The bonds are dated August 1, 1893, will bear interest at 


the rate of 5 per cent per annum and will mature April 1, 1894, 


Youngstown, QOhio.—(STaTE AND CITY SUPPLEMENT, pagé 


85.)—City Clerk J. Howard Edwards writes the CHRONICLE 


that $20,000 of water works bonds for a supply from Mill 


Creek are being talked of, but that it will be some time before 
the matter is decided. 











FINANCIAL. 


FINANCIAL. 


PACIFIC COAST. 











INVESTMENT BONDS 
FOR SALE. 


LISTS ON APPLICATION, 


Members of the New York and Boston 


Stock Exchanges. 





DEALERS IN 


FISHER & SHAW, 
BANKERS, 
Members Baltimore Stock Exchange, 


BALTIMORE, MD. 


Merchants National Bank 


OF SEATTLE, WASHINGTON. 


UNITED STATES DEPOSITARY 
Angus Mackintosh, Pres. | Jno. B. Agen, Vice-Pres. 
Wm. T. Wickware, Gashior. 
Capital, $200,000 | Surplus, etc., $40,000 
Interest-bearing Certificates of Deposit. 


Superior Collection Facilities. 
Correspondence Solicited 





Tacoma National Bank, 
First National Bank in the City, 


TACOMA, WASHINGTON, 
Paid-up Capital.............065 sseeee- $200,000 





COMMERCIAL PAPER. 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 
5 NASSAU STREET, NEW YORK. 


MUNICIPAL SECURITIES 
OF 


PITTSBURG AND VICINITY 
Dealt in by 


Jas. Carothers, 


90 FOURTH AVE., PITTSBURG, PA. 


| cndisnde: coneansascaatsesanvauel $100,000 
W. B. Blackwell, Prest. H.O. Fishback, Cashier. 
John Snyder, Vice-Prest. 1. M. Heilig, Asst. Cashier 


General Banking Business Transacted. 
Special Attention to Collections. 





SAN FRANCISCO. 


The First National Bank 


OF SAN FRANCISCO, CAL. 





W. 


CITY OF ST. LOUIS 
Gold 4s, Due 1918, 


Bonds listed on New York Stock Exchange, 
Legal Investment for Savings Banks 





vestments. 


7 Exchange Plac’, 


J. Hayes & Sons, 


BANKERS, 
Dealers in MJNICIPAL BONDS, 
Street Railway Bods and other high grade in- 


1-313 S io’ St., 
anaatins aPetlocland, 


Boston. 
Cable Adeess, “ KENNETH.” 


UNITED STATES DEPOSITARY. 
CAPITAL, - . - $1,500,000 
SURPLUS, - . - $850,000 
8. @. MURPHY, President. B. D. MORGAN, Cashier 
JAMES MOFFITT, V.-Pres. G. W. KLINE, Asst. Cash. 

GENERAL BANKING BUSINESS. 
ACCOUNTS SOLICITED. 


Geo. M. Huston & Co. 


10 Wall Street, 
New York, 








and Trustees in New York State. 


Farson, Leach & Co., 


2 WALL STREET. 


G. R. 


Lists of Investment Bonds Mailed on Application. 
“aaa amarante 





Commercial Paper, 


Bonds, Stocks md Investment Securitigs. 
608 FIRST NATONAL BANK BUILDING, 


Omaha Nebraska. 


BOND AND STOCK DEALERS 
We buy and sell oo all Western 
Bonds and 8sto Ww 


Municipal cks. e 
cheerfully furnish full and reliable in- 
formation concerning any Western se- 
curity without charge. Monthly quo- 
tation circular mailed to all applicants, 
New issues of municipal bonds wanted. 


805 PINE STREET, ST. LOUIS, MO. 


Voss, 








Edward Morton & Co., 


53 Broadway, New York. 
Specialties : 


MUNICIPAL, 
STREET RAILWAY BONDS 


an 
BANK STOCKS, : 





The Caligaph Typewriter 
STANDS AG THE HEAD. 
THE 


AMERICAN WRTING MACHINE Co. 
237 Broadvay, New York, 


Hackett & Hoff, 
REAL ESTATE AND INVESTMENTS, 


96 Michigan St., Milwaukee, Wis. 


first Mortgages on Improved Milwaukee Real 
Estate, six and seven per cent interes 
always on hand. No charge, {0,the investor for col- 
lecting interest or looking es and fire insur 
ance. Absolute security. 
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Cotton. 





Financial, 








WOODWARD 
& STILLMAN, 


MERCHANTS, 


16 to 22 WILLIAM STREET, 
NEW YORK, 


COTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS. 





LEHMAN, STERN & Co., Limited, New Orleans, La. 
LEHMAN-DURR Co., Montgomery, Ala. 


LEHMAN BROS., 
COMMISSION MERCHANTS, 
No, 40 Exchange Place, 

NEW YORK. 

MEMBERS OF THE 8TOCK, COTTON, OCOF- 


FEE AND PRODUCE EXCHANGES, 
NEw YORK. 


Orders executed on the above Exchanges as well 
as in New Orleans, Chicago and foreign markets. 


Hubbard, Price & Co., 


COTTON EXCHANGE BUILDING, 
NEW YORK. 


General Commission Merchants, 


Members New York Stock Exchange, New York 
Cotton Exchange, New York Produce Exchange, New 
York Coffee Exchange, Chicago Board of Trade. 

Orders executed on any of theabove Exchanges, 
also for purchase and sale of cotton for future de- 
livery in New Orleans and Liverpool. Liberal ad- 
vances made on cotton consignments. 

PRICE, REID & CO., 
Norfolk, Va. 
PRICE, REID & ADAMS, Limited, 
Chariesten, §. C. 
Special attention given to orders for cotton for 
foreign or domestic shipment. 








Hopkins, Dwight & Co., 


COTTON, COTTONSEED OIL 
AND 
SOUTHERN PRODUCE 
COMMISSION MERCHANTS, 
Room 52, Cotton Exchage Building, 
NEW YORK. 


Gustavus ©. Hopkins, Lucius Hopkins Smith, 
Charles DL. Miller, Samuel Hopkins. 





Crenshaw & Wisner, 
16 & 18 Exchange Place, New York, 
COMMISSION MERCHANTS, 
Members of the Cotton, Coffee and Produce Exch’s. 
AGENCY OF 
THE HAXALL CRENSHAW CO., 


RICHMOND, VA. 


Standard Brands of Flour for Shipment to Warm 
Climates always on hand. 


SULPHUR MINES COMPANY, 
OF VIRGINIA, 
High-Grade Pyrites, free from Arsenic. 





J. Spencer Turner, 


SUCCESSOR TO 


Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 
VOTTON CANVAS FELTING DUCK, 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINE, &c., 
POPE “ AWNING” STRIPES. 
AGENT 
ONITED STATES BUNTING CO. 
A full supply, all Widths and Colors, always in 


No. 109 Duane Street. 





INMAN, SWANN&Co 


COTTON MERCHANTS, 


New York, 





Henry Hentz & Co., 


COMMISSION MERCHANTS, 


16 to 22 William Street, New York. 
EXECUTE ORDERS FOR FUTURE DELIVERY 
COTTON 
at the NEW YORK, LIVERPOOL AND NEW OR- 
LEANS COTTON EXCHANGES. Also orders for 
COFFEE 
at the NEW YORK COFFEH BXCHANGS, and 
GRAIN AND PROVISIONS 
at the NEW YORK PRODUCE EXCHANGES and 
the CHICAGO BOARD OF TRADE, 


J. O. BLoss. Go. H. CHUROH, Special 


J. O. BLOSS & CO., 


COTTON MERCHANTS, 
223 William Street, 
NEW YORK. 


W. D. ROUNTREE. ALBERT L. ROUNTREE 


W. D. Rountree & Co., 


COMMISSION MERCHANTS, 


COTTON EXCHANGE BUILDING, NEW 
YORK, and NORFOLK, VA. 


COTTON, COFFEE, GRAIN, PROVISIONS AND 
STOCKS, 


A. A. Goldsmith, Agt. 


COTTON BROKER, 
SAMPLES AND PICKINGS A SPECIALTY. 
CHARLESTON, 8. C. 
Correspondence Solicited. 


Geo.H.McFadden& Bro. 


COTTON MERCHANTS, 
PHILADELPHIA. 


LIVIRPOOL CORRESPONDENTS, 
FREDERICK ZEREGA & CO. 


Bliss, Fabyan & Co., 


NEW YORK, BOSTOS PHILADELPHIA, 
SELLING AGENTS FORLEADING BRANDS 


BROWN and BLEACHED SHIRTINGS 
and SHEETINGS, 


PRINTS, DENIMS, TI(K8, DUCKS, &o. 


Towels, Quilts, White Goods and Hosiery. 
Drills, Sheetings, éc., pr Export Trade, 




















M.T.MAINE. WM.Ray. B.F. EVANS, Special. 


Geo. Copeland & Co., 


COTTON BR¢KERS, 
129 Pearl Street, - - New York, 
Cotton landed at mills fron Southern markets a 


specialty. Orders for futur delivery contracts 
executed on New York CottouKxchange. 


Wood, Huests & Co., 
81 Pine Street, New York City. 
COMMISSION BROKERS, 


AND DEALIBS.IN 
INVESTMENT SCURITIES, 





a NY Stock Exchange)! 
L, M. SWAN 
EB. H. LADD JR, 

General Partners. 


———= 
Walter T. Hatch, 
Henry Prescott Hatch, Arthur Melvin Hatch, 


Members of N. Y. Stock and Produce Exchanges, 


W. T. Hatch & Sons, 
96 Broadway & 6 Wall St., New York, 


Dealers in investment stocks and bonds, 

Personal attention given at the N. Y. Stock By. 
change for the purchase and sale on commission of 
stocks and bonds for cash or on margin. 

Interest allowed on deposits, subject to draft at 
sight. 





F, H. Prince & Co,; 
BANKERS AND BROKERS: 


BOSTON, MASS, 


HIGH GRADE INVESTMENTS, 


Members of New York and Boston Stock Exchanges, 





Wayland Trask & Co, 
BANKERS AND BROKERS, 


18 Wall Street, New York, 


Transact a general banking business, including 

the purchase and sale on commission of securities 

dealt in at the New York Stock Exchange. 
WAYLAND TRASE. ALFRED N. RANKIN, 


Banks, 
The City Bank, 


BUFFALO, N. Y. 
Capital, $300,000 | Surplus, $150,000 


W.C. CORNWELL, President. 
P. H. GRIFFIN, Vice-President. 














A D J. BARNES, Cashier. 
Send all your collections to this bank if you want 
them handled as they should be. All classes of ae 
eounts cared for Correspondence invited. 





American Exchange Bank, 


ST. LOUIS, MO. 

Capital, - $500,000 | Surplus, - $325,000 

PETER NICHOLSON, President, 

ALVAH MANSUR, Vice-President. 
ALKER HILL, Cashier. 

We send DIRECT to every banking point in Mo. 


New Orleans Canal & 
Banking Company, 


NEW ORLEANS, LA. 
Capital...$1,000,000 | Surplus.... $475,000 
J. C. MORRIS, Pres. EDWARD TOBY, = 
OCORRESPONDENTS—Nat. City Bank, Nat. Bank 
Commerce, New York. Boatnien’s Bank, St. Lous 
N. W. Nat Bank, Chicago. Merchants’ Nat. Boston 


THE ; 
State Bank of Virginia, 


RICHMOND, VA. 
Capital, $500,000 Surplus, $235,000 


JOHN 8. ELLETT, President. 
WILLIAM M. HILL, Cashier. 


Collections Remitted tor on day of Payments 


Fifth Avenue Hotel, 


Madison Square, New York. 

The largest, best-appointed and most liberally 
managed hotel in the city, with the most central 
and delightful location. 














Cc. D. WOOD, Special Parner. 





HITCHCOCK, DARLING & 00. 











Bm OO Om me 


